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SPRINGFIELD 


FIRE AND MARINE INSURANCE CO. 


SPRINGFIELD, MASS. 





Annual Statement, January 1,1878. 





CAPITAL, - $750,000. 





ASSETS. 


United States 6 per cent Currency Regular Bonds 
500 Shares Boston & Albany R. R. Stock 
500 Shares Boston and Providence R. R. Stock 
soo Shares Connecticut R. R. Stock 
45 Shares Worcester & Nashua R. R. Stock 
rooo Shares New York, New Haven & Hartford R. R. Stock 
soo Shares New York Central & Hudson River R. R. Stock 
1000 Shares New York & Harlem R. R. Stock 
tooo Shares Philadelphia, Wilmington & Baltimore R. R. Stock 
100 Shares Agawam National Bank Stock, Springfield 
so Shares John Hancock National Bank Stock, Springfield 
104 Shares Chicopee National Bank Stock, Springfield 
8 Shares Pynchon National Bank Stock, Springfield 
24 Shares Second National Bank Stock, Springfield 
200 Shares Third National Bank Stock, Springfield 
100 Shares Ware National Bank Stock, Ware 
34 Shares First National Bank Stock, Northampton 
10 Shares Monson National Bank Stock, Monson 
100 Shares Merchants National Bank Stock, Boston 
100 Shares Atlas National Bank Stock, Boston 
100 Shares Howard National Bank Stock, Boston 
roo Shares Webster National Bank Stock, Boston 
150 Shares Boylston National Bank Stock, Boston..........------ a 
100 Shares Ehot National Bank Stock, Boston 
100 Shares National Bank of Commerce Stock, Boston 
so Shares National Bank of Commerce Stock, New York 
Rome, Watertown & Ogdensburgh R. R. Bonds 
Morris & Essex R. R. Bonds 
New York & Harlem R. R. Bonds 





Real Estate owned by the Company 

Cash on hand and in Banks 

Cash in hands of Agents. 

Loans on Mortgage of Real Estate 

Loans secured by Government and R. R. Bonds and Bank Stocks 
Accrued Interest 


513,787.09 
All other Claims. 14,264.35 1,846,389,75 
Surplus over all Liabilities 
Surplus as regards Policyholders........ eepeacsecsce eccepece 





DWIGHT R. SMITH, President. 





S. J. HALL, Secretary. A. J. WRIGHT, Treasurer. 
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INDEX TO ADVERTISEMENTS. 


FIRE AND FIRE-MARINE INSURANCE COMPANIES. 





NAME OF COMPANY, 


Prestdent. 


Secretary. 


| 
| Location of Office or Agency. 





Adriatic, New York 
Agricultural, Watertown 
Allemannia, Pittsburgh 
Alliance, Boston 

Amity, New York 
#.tna, Hartford 
Amazon, Cincinnati 
American, Chicago 
American, Philadelphia 


Buffalo, Buffalo 
Columbia, New York 
Commercial, New York 
“ontinental, New York 
Connecticut, Hartford 
Equitable, Nashville 
Fairfield, S. Norwalk 
Faneuil Hall, Boston 


Farmville Ins, & Banking Co., Farmville. 


Fire Association, Philadelphia 
Firemans Fund, San Francisco 
Firemen’s Fund, New York 
Franklin, Philadelphia 
Franklin, Wheeling 

Georgia Home, Columbus 
German-American, New York 


Germania, Newark 
Germania, New Orleans 
Glens Falls, Glens Falls. 
Hamburg-Bremen, Hamburg 
Hanover, New York 
Hoffman, New York 

Home, Columbus 

Hope, New York 


Hudson, Jersey City 

Jefferson, St. Louis 

La Caisse Générale, Paris 
Lancashire, Manchester 

Lamar, New York 

Liverpool and London and Globe 
Lycoming, Muncy 

Madison, Madison 


Manhattan, New York 

Merchants, Newark 

Meriden, Meriden 

Millville, Millville 

Milwaukee Mechanics, Milwaukee 


Mississippi Valley, Memphis ......... ‘ 


Mobile Fire Department, Mobile 
National, Hartford 


New York City, New York 
Niagara, New York 
Northern, Watertown 
North German, Hamburg 
Pacific, New York 
Pennsylvania, Philadelphia 
Phenix, Brooklyn 

Phoenix, Hartford 


Queen, Liverpool and London 
Resolute, New York 

Revere, Boston..........6- 
Royal Canadian, Montreal 
Royal, Liverpool and London 
Scottish Commercial, Glasgow 
St. J Pant 8 St. Joseph 

St. Pau 





Wm. A. Seaver 
John A. Sherman 
R. C. Schmertz 
George H. Long 
Edward Merritt 
L. J. Hendee 
Gazzam Gano 

H, Z. Culver. 


Pascal P, Pratt 
Geo. W. Savage 
M. V. B. Fowler 
Geo. T. Hope 
M. Bennett, jr 
W. W. Berry 
W.S. Hanford 
K. S. Chaffee 


Wn. D. Rice. 
Wn. T. Butler.. . 
D. J. Staples 

Chas. E. Appleby 
Alfred G. Baker 


J. Rhodes Brown..... - 
Emil Oelberman 


James N. Paterson 

H. Zuberbier 

R. M. Little 

8. V. Dorrien, Manager. . 
B. S. Walcott 

Marcus F. Hodges 

J. B. Hall 

J. W. Mersereau 


James Gopsill 

Herman Eisenhardt 

T. J. Temple, Manager. 
Henry Robertson 

Isaac R. St John 

J. E. Pulstord, Resident 
W. P. I. Painter 

David Atwood 


Andrew J. Smith 
Silas Merchant 
L. W. Clarke 


John Maguire 
Mark Howard........ . 
E. A. Straw 


C. Kuhl, Manager 
Thomas F. Jeremiah... . 
John Devereux 

Stephen Crowell. ....... 
H. Kellogg 


W. H. Ross, Manager... 
John Gihon 

Jos. H. Wellman 

Wm. J. Hughes, Manager 
A. B. McDonald and 
E, W. Crowell and W. T. 
A. P. Goff 


N. G. Rogers 

Isaac Munson 

C. F. Horrosee 

Charles R. Howard 
Nathan Harper 

J. Goodnow 

J. H. Beattie 

Chas. L. Currier. 

Albert C. L. Crawford... 


Edward B. Smith 


David Quackinbush 
Cyrus Peck 


John D. Anderson 
H. R. Turner 


J. H. Mottley 

Jacob H. Lex 

Geo. D. Dornin....... 4 
W. R. Wadsworth 
Theo. M. Reger. 

T. P. Phillips 

Lambert Spencer 

James A. Silvey 


Julius B. Brose 
Emil Maier 


I. Remsen Lane 
John D. Mcintyre 
H. N. Henderson 
L. P. Bayard 


John F. Jenne 
C. R. Fritsch 


Manager 

Wm. R. Macdiarmid . 
Manager 

James H. Bowman 
B. E. Hutchinson 


Louis P. Carman 
Henry Powles 

E. B. Cowles 

F, L. Mulford 
Adolph J. Cramer 
H. Gronauer 


James Nichols 
John C. French 


John W. Simonson 


A.F. Richards,Ass’t M’gr 
William A. Butler 

Wm. G. Crowell...... ; 
W.R. Crowell 


E. F. Beddall, Managers. 
Read, Managers 

| i. Rice 

| Charles A. Eaton 

| Wm. M. St. John 





| 187 Broadway 

| New York Agency, 165 Broadway.. 

| No Agency in New York 

| New York Agency, 153 Broadway.. 
115 Broadway 

| New York Agency, 173 ner 
No Agency in New York.. ... 

No Agency in New York 

New York Agency, 88 Wall street... 


New York Agency, 8 Pine Street... 
59 Liberty Street 

157 Broadway 

100 and 102 Broadway 

New York Agency, 168 Broadway .. 
New York Agency, 69 Liberty street 
New York Agency, 168 Broadway. . 
New York Agency, 104 Broadway. . 


No Agency in New York 

New York Agency, 152 Broadway.. 
New York Agency, 176 Broadway... 
167 Broadway 

New York Agency, 175 Broadway... 
No Agency in New York 

No Agency in New York 

179 Broadway 


No Agency in New York 
No Agency in New York 
New York Agency, 187 Broadway ..| 
New York Agency, 64 Liberty St... 
120 Broadway 
132 Broadway 
New York Agency, 150 Broadway.. 
167 Broadway 


No Agency in New York 
New York Agency, 184 Broadway.. 








N. Y. Agency, Western Union Bldg. 
187 Broadway 

184 Broadway 

45 William Street 

New York Agency, 161 Broadway... 
No Agency in New York 


68 Wall street 

New York Agency, 139 Broadway .. 
New York Agency, 150 Broadway... 
No Agency in New York 

No Agency in New York 

No Agency in New York 

No Agency in New York 

No Agency in New York 

New York Agency, 165-167 Broadway 


100 Broadway 

201 Broadway 

New York Agency, 161 ne: 
202 Broadway 

470 Broadway 

New York Agency, 88 Wall Street.. 
Western Union Telegraph Building. 
New York Agency, 150 Broadway... 


214 Broadway 

151 Broadway .. 

New York Agency, 167 Broadway.. 
New York Agency, 181 Broadway .. 
New York Agency, 56 Wall Street. . 
42-44 Pine street 

New York Agency, 69 Liberty street. 
New York Agency, 179 Broadway... 
62 Liberty street 
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INDEX TO ADVERTISEMENTS. 


FIRE AND FIRE-MARINE INSURANCE COMPANIES—Continued. 





NAME OF COMPANY. 


Secretary. 


Location of Office or Agency. Page. 





Star, New York 

Sterling, New York . 

Springfeld, Springfield, Mass.......... 
Sun Mutual. New York 

Sun. Philadelphia 

Tradesmens, New York 

Transatlantic, Hamburg 

Virginia Fire and Marine, Richmond.... 
Watertown, Watertown 

Westchester. New York 

Western, Toronto 


| President. 
| 


| Dwight R. Smith 
| Jobn P. Paulison 
Nelson F. Evans 
D. B. Keeler... .. 


_Henry Honig, Resident Manager 


| W. L. Cowardin 

| Willard Ives 

| Geo. J. Penfield......... 
| J. McMurrich 


| Wm. Willis, Jr.. 
| J. M. Adams 
| Geo. R. Crawford 


| 


|- Fred G. C. Lovelace. ... 








161 Broadway 178 

155 Broadway 178 

New York Agency, 150 Broadway.. ./131-179 
1 Nassau Street 179 

No Agency in New York 
187 Broadway 

160 Broadway ...........6..-4-48- 
New York Agency, 8 Pine street... .| 
New York Agency, 141 Broadway... 

141 Broadway 

New York Agency, 47 William st.. .| 





LIFE AND TRUST AND LIFE AND ACCIDENT INSURANCE COMPANIES. 





NAME OF COMPANY. 


President, 


; | Secretary. 


Location of Office or Agency. 





#tna, Hartford 
Berkshire, Pittsfield 
Brooklyn, New York 


Canada, Hamilton 

Connecticut Mutual, Harttord 
Connecticut General, Hartford 
Continental, Hartford 
Equitable, New York 


Globe Mutual; New York 
Home, New York 
Homeopathic, New York 


Knickerbocker, New York 
Life Association of America, St. Louis... 
Louisiana Equitable, New Orleans 


Manhattan, New York 
Massachusetts Mutual, Springfield 
Metropolitan, New York 

Missouri Valley, Leavenworth 
Mutual Benefit, Newark 

Mutual, New York 


National, Chicago 

New England Mutual, Boston 
New York, New York 
Northwestern Mutual, Milwaukee 


Pacific Mutual, Sacramento 
Penn Mutual, Philadelphia 


Phoenix Mutual, Hartford............. ‘ 


Piedmont & Arlington, Richmond 


Travelers, Hartford 
United States, New York 
Union Central, Cincinnati 
Union Mutual, Boston 
Washington, New York 


Anderson & Stanton, New York 
Baker, John T. & Co 


T. O. Enders 
Edward Boltwood 
Wm. M. Cole 


A. G. Ramsay 
James Goodwin 
T. W. Russell 
James S. Parsons 
_ Henry B. Hyde 


Pliny Freeman 
Geo. C. Ripley 
D. D. T. Marshall 


John A. Nichols 
H. W. Hough 
Samuel M. Todd 


Henry Stokes........... 


Joseph 
D. M.S 

Lewis C. Grover 
F. S. Winston 


Emerson W. Peet 
Benj. F. Stevens 
Morris Franklin 
H. L. Palmer 





See Serer re 
S. C. Huey 

A. C. Goodman 

D. J. Hartsook 


| J. G. Batterson... ..... 
| James Buell 
| John Cochnower 

John E, DeWitt 


Cyrus Curtiss........... 


J. L. English 
James W. Hull 
William Dutcher 


Jacob L. Greene 
F. V. Hudson 


| James M. Freeman 
| Joseph P. Holbrook 
| Frank B. Mayhew 
| Geo. F. Sniffen 
J. S. Pierce 
Wm. Henderson 


| J. L. Halsey 
Avery J. Smith 


J. I. Jones 
Edward A. Strong 
Isaac F. Lloyd 


John M. Butler 
| Jos. M. Gibbens 


| Willard Merrill 


| Jerome “:. Carroll 
| Henry Austie 
J. M. Holcombe 
| J. J. Hopkins 
| 
Rodney Dennis 
| C. P. Fraleigh 
N. W. Harris 


| W. Haxtun 


AGENCIES. 


Page. 





345 and 347 Broadway 
| 257 Broadway 


| No Agency in New York 
| 146 Broadway 


New York Agency, 165 Broadway... . 
New York Agency, 237 Broadway... 
322 Broadway 


No Agency in New York 
. New York Agency, 192 Broadway... 
No Agency in New York 
No Agency in New York 
120 Broadway 


254 Broadway 


239 Broadway 
No Agency in New York 
No Agency in New York 


156 and 158 Broadway 
New York Agency, 243 Broadway .. 
Cor. Church Street and Park Place. . 


New York Agency, 137 Broadway .. 


New York Agency, 407 Broadway. . 
New York Agency, 204 Broadway. . 
346 and 348 Broadway 

New York Agency, No. 160 Fulton st 


No Agency in New York 
New York Agency, 161 Broadway.. 
New York Agency, 153 Broadway... 
No Agency in New York 


New York Agency, Tribune Building 
261 Broadway 
No Agency in New York 173-174 








179 | Langford, J. H., & Co., New York 
183 | Lloyds Plate Glass Association 


New York Agency, 151 Broadway. . 135 
155 Broadway ... 135-172 


: | Prominent Agents 


Underwriters’ Agency, New York ....... 


179 | Loeb & Judah, Chicago 


Clarke, Geo, C., Chicago 
Naghten, John, Chicago 


Darrow, A. H., Chicago 


MISCELLANEOUS. 
Page. 


: Page. Page. . 
Fire Charts and Fire Register for 1878 .... 196 | Job Printing Dep’t of THE SPECTATOR. ..136| Publishers’ Notices .........+.+++ ooccceI7G 
Forsyth & Co., Manchester, N. H......... 180 | Manning, W. S 176 | THE SPECTATOR Insurance Charts. ..... 174 
Hartford Steam Boiler, Inspection and In- Medical Examinations in Life Insurance. ..176 Vanderburgh, Wells & Co ; 179 
surance Co 182 | Principles and Practice of Fire Underwriting 185 | Watchman’s New Improved Time Detector. 184 
186 | Principles and Practice of Life Insurance. .135 




















134 


March, 1878 


THE SPECTATOR. 














es, 


AE tna Lire Insurance Co. | EQUITABLE LIFE 


OF HARTFORD, CONN. 











Assurance Society of the U.S. 
HENRY B. HYDE, President. 


FQR THE YEAR ENDING DECEMBER 31, 1877. 
Amount of er Assets, January 1, 1877 -.......-..-.-----------+-------- z 83°r416,719.90 




















A . J 8 8 Less Depreciation i in U.S. Government —e. $77,932.36 
SS cia. ontingen un Oo meet an epr 
sse Sy an. I ’ I 7 ? $24, I 4 I > I 75-79 of Real Estate = puliuitasine ened wen icihdieadoeirdamie 322,897.09 400,829.45 
Pic GO 
T. 0. ENDERS, Presedent. W. H. BUCKLEY, Vece-Pres't. | premiums ...2-..-----0scesceseoeseees nner $7,066,6s0.49 8 SOS 
I 7 SAREE MER PERS RS SEI EES ME AS CARTOON \854,377.02 8, 
Ll. W. ST. JOHN, Actuary. J. L. ENGLISH, Secretary. ae aa ae bisBURSEMENTS. ee - = 
. 2 ims eath ani atured Endowments. .... 974,127.52 1936,916, 
G. W. RUSSELL, M. D., Consulting Physician, Dividend Surrender Values and: Annuities....... be 8 oa a Paring 
J. C. WEBSTER, Superintendent of Agencies. Torta Paiw PoLicyHOLDERS.............. $5,234,276.76 
ee Dibvidend e0 Gagtt c0ccveccudccesecovccsbucce 7,000.00 
; GENERAL AGENTS. Sige anf Extaguboet i Vom Ga: “o** 
xpenses an x u - 
7-—eooo- GD cavccoacbsadkdugsecchpeqsenninsberssies 662,042.11 
A. G. DEWEY.......... Portland, Me. ; DAvip CLARKE.......... Mobile, Ala* : =———S=: tee 
W. é ,STONE Sexncaedl Concord, N. H.| J. T. MCMILLAN..... Gainesville, Fla. | State, County and City Taxes.... -.....-......- 95:699-55 458,926.69 
Ge ARON ccccecceec Rutland, Vt. | WM. E. FITZGERALD..N. Orleans, La. A D 
E. E. SARGENT.....St. Johnsbury, Vt.| F. E. PERRIN.........- Louisville, Ky. scl Rota aiataiataiacke = = uaauuamunamnammamenana $32,477,9988 
DWIGHT CHESTER..... Boston, Mass.| W. D. TALBOT...... Nashville, Tenn. | Bonds and Mortgages........--.-----.----------------0------ $x3,723,216.44 
Wwe. FITCH......... Providence, R. I. | E. DEAN Dow....... Knoxville, Tenn. Real Estate in New York and Boston, and purchased under 
HEMAN A. TYLER....Hartford, Conn. | FRANK RENO ........Cincinnati, Ohio foreclosure... ...--.-- -2---00-- 222 20ceenneeeeeeennneneenee 6,286,744.94 
F. H. WELD & Son..N. Haven, Conn. | Geo. F. SADD........-. Geneva, Ohio | United eens SPD co-wwaronawessersgse tromevennsengeonmese 5,829 ,413.47 
D. H. TERRY ...... Bridgeport, Conn. | HORACE STILSON..... Cleveland, Ohio a ge =< ha amaieeemnseictoingite dnaetsamiaimabnee State o adkitlins 
D. A. PECK....... Middletown, Conn. | R. H. ALLISON .......... Mexico, Mo. | [.ans secured by United States, and State and Municpal ~  ° 
H. B. Moore........ Hartford, Conn. | PAUL & MASON.......... Chicago, Ill. Bonds and Stocks authorized by the Laws of the State of 
- a Nauieenneod —_ York - .|R. W. ;.eoo seus banaue a Ill. Nuke Renker ea aie ea 1,953,206.00 
DWARD KENT....... yracuse, } .|Jd. W. & J. E. WHARF....... Iney, Il]. | Cash on hand, in Banks and other depositaries on interest and 
BoP, DORR .s6.cccccses Buffalo, N. Y.|J. L. MILEs...... Cedar Rapids, Iowa in transit (since received)..........-<-----c-2-ceeeeeeeeeees 1,106,340.52 
ee PRO cece cs scoscoe Albany, N. Y.| F. T. & T. C. DAy...Milwaukee, Wis, | Commuted Commissions. .......-..-..----------------------- 103,751.74 
Ww G, Ceaseun Savi cated Oswego, N. Y.| STONE & MARTIN...... Topeka, Kan. Due from Agents on account of Premiums... .--..-...-------- 237,247.85 — 
No. E. BAKER...... Rochester, N. Y.| J. W. WHARF........... Detroit, Mich STINT 
OSHER & THORPE....Auburn, N Y.|M. P. Morse.....-- Portland, Oregon | [nterest and Rents duc and accruad----- - —_—- 
on es . 265 Broadway, N . bs reg ig! emery aa Rock, Ark. | Deferred Premiums..............-.--.-- 578,860.00 
Se res alone, N. Y. RR HRISTMAS. Montreal, Canada Premium on Gold on hand 2,911.00 
C. C. HERRICK......... Newark, N.J./J.R. ALEXANDER... Montreal, Canada ona 
C. H. BRUSH........ Philadelphia, Pa.| W. H. ORR.......... Toronto, Canada Torat Assets, Dec, 31, 1877--..-----2-----------<---:----+---------+ ~ $33,530,655.77 
D. P. CHAPMAN....... Pittsburgh, Pa.| H. BUCHANAN, Jr....... gc Newport, K Toray LiaBivitigs, including reserve for re-insurance of all existing policies... 27,330,654.00 
T. R. ALEXAND ER....Baltimore, Md. | R. HARPER........... Johns, N B. bay oN hyo tee capes nena png Pa 5 pend dan. nae 
A. H. BEACH...... Wheeling, W. Va.| C. W. DANNALS...San_ yt ml Cal. f e pe £ agree pap sti 
2 Of which belongs (as estimated) to policies in Tontine class.......... 2,589,919.00 
W. H. Crow.......... Raleigh, N. C.| A. M. ATKINSON ........ Wabash, Ind. Sane. Bonncwa::daeines: amas W. ALEXANDER, V’ P, ‘dent. 
W. B. GULICK....... Columbia, S. C.| W. C. GrirriTH.... Indianapolis, Ind. : , Epwanp W. Lansunr, i D. E. W. Siig 
C. W. HARRIS.......... Augusta, Ga. Medical Examiners: } Powarp Curtis, M. D. ; Sup't of Agencies, 





in the World. 





LIFE ASSOCIATION OF AMERICA. 


The most successful Life. Insurance Cutmaiiva of the same age 








GENERAL OFFICE, ST. Louis, Mo. Mutual Life Insurance Company. 





H, W. HOUGH, President. E. W. BRYANT, Actuary. 











in 



















Charter, gives to each State a Representative in the Home Boar 


NEW YORK DEP’T, No. 205 B 


SIDNEY W. CROFUT, Secretary. 


Efficient men, wanting to represent the Lirz AssociaTiON 


oF apply at the office of the Association, No. 92 Broadway, New York, 


em” LIBERAL TERMS TO SOLICITORS, 


AMOUNT OF POLICIES 


December 31, 1875. 


The only Company which guarantees, as a chartered right, the principle of local invest- 
ments in each State of its reserves or re-insurance fund. The only Company which, by its 





J. S. PIERCE, Secretary. 


PLINY FREEMAN, President. 









W. STURGIS, Man'g Direc. Agencies, JAS. M. FREEMAN, Secretary. 
F, H,. SEWELL, Actuary. JAS. F. BURNS, Swp't Agents. 


force December 31, 1875, 


‘$33,901,527. 


NOS. 346 & 347 BROADWAY, NEW YORK. 


Assets, Fan. 1, PERT: $4,418,218 


ASSETS. 








ALL Forms OF LIFE AND ENDOWMENT Po.icizs IssuED. 
$3,043,538. ae 

A Careful Examination of the Reserve Dividend Plan of Insur- 
ar.ce ts invited. A New and peculiarly Attractive Feature. 


Every reasonable advantage given to Policyholders. 


PREMIUMS AND LOSSES PAID IN CASH. 


d of Directors. 


ROADWAY. 


No RESTRICTIONS ON TRAVEL IN THE UNITED STATES OR EvRoPE. 





or AMERICA, will address Special Inducements offered to Agents. 


APPLY AT THE HOME OFFICE, 
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WASHINGTON LIFE 


Insurance Company, of New York. 
“A 


At 


7 


W. A. BREWER, JR., Vice-President. 
‘sarmuasp fozdéng ‘HONAAA ‘S 
"Aavjearag-qunjsissy ‘NNOW SQUAD 


WM. HAXTUN, Secretary. 
‘4 moxgT pepeyy ‘KAVAYO.W “A ‘M “Ad 


CYRUS CURTISS, President. 


a 


Cash Assets, $8,268,498.36 


Invested in the best Class of Securities. 


Surplus, . . $878,809.53 


The GREAT and SPECIAL FEATURE ot THE WASHINGTON is NON- 
FORFEITABLE DIVIDENDS, that hold policies in force though the premiums 
beunpaid. This feature is the right of the policyholder, made so by the charter 
of the Company. 


All the profits are divided among the policyholders in 
annual dividends from date of policy. 


H. D. PENFIELD, General Agent, 
No. 148 La Salle Street, Chicago, IIl. 


A TREATISE | 








PRINCIPLES AND PRACTICE 


LIFE INSURANCE: 


Being an Arithmetical Explanation of the Computations Involved 
in the Science of Life Contingencies, 


TO WHICH ARE ADDED 


VALUABLE TABLES FOR REFERENCE, 


FOR THE USE OF 


Life Insurance Companies and Agents. 


By NATHAN WILLEY, Actuary. 


Price $2.00 per copy ; sent postpaid to any address. 


THE SPECTATOR COMPANY, 


Publishers and Printers, 


NEW YORK: CHICAGO: 


No, 16 Dey street. 





OFFICES { No. aso La Salle St. 


UNION MUTUAL 


Life Ins Co. 





JOHN E. DE WITT, PRESIDENT. 





Assets, - - - S $8, 129,925.68 


Home Office, Augusta, Maine. Directors’ Office, 153 Tremont St., Boston, Mass. 


All policies issued after April rst, 1877, which shall have been in force three full years will 
be entitled to all the benefits arising from the ‘* Maine Non-Forfeiture Law,” or, if surren- 
dered within ninety days after lapse, paid-up policies will be issued instead, if parties prefer. 


Practical results of the Maine Non-Forfeiture Law, passed February 7th, 1877, illustrated 
by a whole life-policy, issued at age 30, and allowed to lapse after the payment of three or 
more full annual premiums ; premiums having been paid wholly in cash: 


Additional 
Time Under 
the Law. 


Amount due if Death occurs on Last Day 


Premiums paid be- 
of Extension. 


fore Lapse. 
| Premiums and 
Age at | Am’t of Interest to be 
Death. | Policy. ___ deducted. _ 
| No. 


Insu'rce 
over the 
Prem’ms, 


Age 
No. Am’t. when Yrs. Days. Rj 
stop’d, { — 
Am'nt. 





$681 

go8 
1,135 
1,362 
1,589 
1,816 
2 043 
2.270 
2,497 


#8,559.13 
8,050,62 
7,525.82 
6 982.64 

1,990.05 6,420.95 

2,349.74 5843-26 

24477-51 59479-49 

2,843.77 \ 4,886.23 

31205-"5 | 6,794.15  45297-95 


$o.240.13 
8,958.62 
8,660.82 
8,344.64 


$759.87 
1,041.38 
1,339.18 
1,655.36 


|$10,000 

10,000 

10,000 

| To,oc° 

10,000 

| 10,co00 

10,000 

236 | 10,000 
114 | 10,000 


=OO ON QOuaew 
© CONN OUSwW HD 
OO COON OMsw 


~“# 
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DANIEL SHARP, Vice-President. J. P. CARPENTER, Secretary. 
A. HUNTINGTON, Med. Dir. ctor. 
NICHOLAS DE GROOT, Cashier. 


Active Agents wanted, apply to Directors’ office or to any Agency of the company. 


PACIFIC MUTUAL 


Life Insurance Company, 


OF CALIFORNIA, 


No. 41 SECOND STREET, SACRAMENTO. 





JOHN H. CARROLL, Pres’é. GEO. A. MOORE, V.-Pres't. 


DIRECTORS : 


LeLanp STANFORD, President Central Pacific Railroad, Sacramento. 
Newton Bootu, United States Senator, Sacramento, 
E. B. Mort, Merchant, Sacramento. 

. .H Carrout, Capitalist, Sacramento. 

. S. Apams (Adams, McNeill & Co.), Sacramento. . : : : 
J. F. Hovcuron, President Home Mutual Fire Insurance Co., San Francisco, California. 
H. S. Crocker, importin; Stationer, Sacramento. 

R. C. Crarkx, County Judge, Sacrame to. 

Epwaxp Capwa.aper, Broker, Sacramento. 

Grorce A. Moore, Insurance. 

SAMUEL Lavenson (Locke, & Lavenson), Merchants, Sacramento. 

Fr nx Mutzer, Cashier National Gold Bank, D. O. Mills & Co., Sacramento. 
L. A. Boorn, Capitalist, Sacramento. 

M. Bryre, Capitalist, Sacramento. 

R, T. Brown, Capitalist, Sacramento. 


$1,281,847.59 


Total Assets, Gold Coin Values, - - ~- * 
365,097.08 


Surplus to Policy-Holders, Dec. 31, A. D., 1876, - - 


USUAL APPROVED PLANS. 
RESIDENCE OR TRAVEL. 


POLICIES ISSUED UPON 
NO RESTRICTIONS UPON 


Policies exempt by law from taxation and execution, 


The Mutual Investment Policy of the Pacific Mutual Life Insurance Co, contains a 
guarantee of dividends, and cash surrender value. 
Active and reliable agents wanted in all the Northern States. 
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THE 


BERKSHIRE LIFE 


OF PITTSFIELD, MASS. 


INS. CO. 


OFFICIAL EXAMINATION BY THE INSURANCE COM- 
MISSIONER OF MASSACHUSETTS. 


COMMONWEALTH OF MASSACHUSETTS—INSURANCE DEPARTMENT, { 
No. 33 PEMBERTON SQUARE, Boston, Nov. 30, 1877. ) 

To wHom tT MAY CONCERN: The undersigned, Insurance Commissioner, hereby certifies 
that the following is a true and correct statement of the financial condition of the 
Berkshire Life Insurance Company of Pittsfield, on the 30th day of June, 1877, as 
shown by a personal examination, made by him, and recorded in this Department. 

ASSETS. 

Loans secured by mortgages of Real Estate 

Loans secured by Bonds and Stocks.......-....------- 

Premium Notes and Loans on Policies in force 

Value of Real Estate owned by Company 

Market value of Bonds and Stocks owned by Company - 

Cash in Bank and in Company’s office 

Loans on Personal Security (authorized by charter) 

Interest accrued or due 

Rents accrued and Sundry Ledger Accounts 

Deferred and uncollected Premiums, after deducting to per cent for collection. 

Cash in hands of Agents (since paid) 


REPORT OF THE 


$1,736,307.10 
57,953-33 
195,401.30 
215,145.60 
811,670.00 
98,820.68 
750.00 
65,524.72 
3,411.69 
67,842.69 
2,719.43 
OU TROON RAE iss ccicncsvercosercnenceievecsescescvesscsccute $3,255,006.54 
LIABILITIES. 
Claims for Death Losses not yet due 
Claims for Death Losses resisted by the Company 
Amount to secure Annuities 
Net Re-insurance Reserve (4 per cent actua 
Unpaid Dividends due policyholders - . 
Premiums paid in advance 


ies’ mortality) 


F , $2.940,093.85 
Surplus as regards policyholders 314,912.69 
$3,255,006.54 
In Witness whereof, I have hereunto set my ae and affixed the official ey of this 
department, this thirtieth day of aeicenee,” A.D. 
ee RHODES, Insurance Commissioner. 
The examination by the Commissioner and his « deputies occupied three and one-half 
months’ time and was of the most thorough and exhaustive nature. Every item of the 
assets was examined and appraised by gentlemen appointed by the Commissioner without 
consultation with the managers of the Company and acting entirely independent of them. 
Copies of the full sen will be furnished on application to the company or its agents. 
EDWARD BOLTWOOD, President and Treasurer. 
JAMES M. BARKER, Vice-President. omen W. HULL, Secretary. 


J. H. DASKAM, 


Gen. AGENT, NEw York, 


Jos Printing DEPARTMENT 


THE SPECTATOR 
[s Furnished with the Newest Styles of Type 


From the leading Manufacturers, and is prepared to execute 


EVERY DESCRIPTION OF JOB PRINTING 


In the Latest Styles of the Art. 


POLICIES, SURVEYS, PROOFS OF LOSS, DAILY REPORTS, CIRCULARS, 
BILLHEADS, STATEMENTS, AND EVERY KIND OF BLANK USED BY 
INSURANCE COMPANIES AND AGENTS A SPECIALTY. 


Parties in want of Printing will consult their own interests by sending for Estimates. 


THE PRESS ROOM IS FITTED UP WITH POWER AND JOB PRESSES 
Of every description and capacity, and is under the superintendence of 


EXPERIENCED PRESSMEN., 


ORDERS of every kind, whether personal or by mail or telegraph, are attended to with 
Punctuality, and promptly delivered on completion. 


THE SPECTATOR COMPANY, 


New York anv CuHicaco, 





Attention ton Life As cents ! 


Reserve Ep En DOW MENT 





JOSEPH F. KNAPP, President. 
*qUaPISIIg-291A ‘NVNADAH ‘Y ‘f 


‘ alu La |i 


METROPOLITAN BUILDING, 


RESERVE DIVIDEND PLANS 


OF THE 


Metropolitan | ife [ns. Co. 


OF NEW YORK, 


Give better returns to the AGENT than any plans heretofore invented. 


First-class Agents, with established reco ds, or successful a men who desire a voca- 
tion free from expense, risk, or loss, are invited to communicate with the Home Office, the 
Company's General Agents or Superintendents. Contracts made direct. Benefit of the full 
commission allowed. Send for the documents of the Company, which explain its plans fully, 


A. KAUFMAN, Sup’ t German Department, 


PHGNIX MUTUAL 


Life Insurance Company, 








OF HARTFORD, CONN, 





Assets over, 
Surplus, over 


$10,000,000 
1,000,000 





A. C. GOODMAN, President. 


J. B. BUNCE, Vice-President. J. M. HOLCOMBE, monet’ « 


ESTABLISHED A. D. 1850. 
THE 


MANHATTAN 


Life Insurance Company, of New York. 


Has Paid $7,400,000 Death Claims. 


Has Paid $4,900,000 Return Premiums to Policyholders. 
HAS ASURPLUS OF MORE THAN $1,900,000 OVER LIABILITIES 


And a Ratio of $120.00 Assets for every $100.00 Liabilities, 
By New York STANDARD oF VALUATION, 
IT GIVES THE BEST INSURANCE ON THE BEST LIVES, 
AT THE MOST FAVORABLE RATES. 
Examine the Plans and Rates of this Company. 


HENRY STOKES, President. 
C. Y. Wemp.e, Vice-President. 
jJ. L. Harsey, Secretary. 





S. N. Sressins, Actuary. 


H. Y. Wemp.e, : 
H. B. Stoxss, ’ | Ass’t Secretaries 
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ASSETS, 
January Ist, 1877. 


SURPLUS, (OVER 4 per cent RESERVE,) 


$2,7706,317.02. 





@CS For each of the past three years (1874, 1875 and 1876) its inter- | 


est receipts have exceeded its entire death losses and workin 


expenses. 


the history of Life Insurance. 


in 


lleled 
MATTHEW KEENAN, Vice-President, 


ing is unpara 


This show 


WILLARD MERRILL, Seoretary. 


EMORY McCLINTOCK, Actuary. 
J. S. GAFFNEY, SUPT. OF AGENCIES, EASTERN DEPARTMENT, 160 FULTON ST., NEW YORK. 


H, L. PALMER, President. 











CANADA 


Lire AssuRANCE COMPANY. 


Established 1847. 





Capital and Funds, over $3,000,000 





= HEAD OFFICr 


HAMILTON, ONTARIO. 





Managing Director and President, A. G. RAMSAY, F. I. A. 
Vice-President, F. W. GATES. 
Secretary, R. HILLS. 
Medical Advisers, J. D. MACDONALD, 
J. A. MULLIN, M. D. 


M. D., and 





The Company has Agents in all the principal towns 
throughout Canada, and a correspondent in London (Eng- 
land), authorized to accept premiums when that may be 


convenient to the assured. 


Every information may be obtained at the Head Office 


in Hamilton, Ont., or at any of the Agencies. 





THE 
, renee MUTUAL LIFE 


Insurance Company, 


No. 257 Broapway, N, Y. 


D. D, T MARSHALL, President. 

E. M. KELLOGG, M. D., Vice-President. 
FRANK B. MAYHEW, Secretary. 
STEWART L. WOODFORD, Counsel. 
D. P. FACKLER, Actuary. 


ists insured at Lower Rates than in any 
er — fy" 
Women insured at same rates as men. 
No restrictions on residence or occupation, 
Policyholders voters at election of Directo 


Hom 


ACTIVE AND RESPONSIBLE AGENTS WANTED, 





ee LIFE 
INSURANCE COMPANY, 


Nos. 320 & 322 BROADWAY, N. Y. 


W. M. COLE, President. 


D. PARKS FACKLER, Consulting Actuary. 
WILLIAM DUTCHER, Secretary. 


DANIEL AYRES, M.D., LL.D., Medical Director. 


Assets, - - $2,482,398.70 





ENN MUTUAL LIFE 
INSURANCE COMPANY OF PHILADELPHIA. 
Incorporated in 1847. 
Assets, - - - - - $6,063,503.22 


ENTIRELY MUTUAL. 


Dividends made Annually, reducing the payments the 
second year, 


Policies non-forfeitable after three annual payments. 


SAMUEL C. HUEY, President. 
SAMUEL E. STOKES, - - ~~ _ Vice-President. 
a ie! 
JAS. WEIR MA Actuary, 
J. W. IREDELL. “sup of Agencies, Cincinnati, U. 


FAMES H. LA NGFORD, General Agent, 
No, 161 Broadway, N. Y. 





THE 


ee LIFE AND ACCIDENT 


INSURANCE COMPANY, 


OF HARTFORD, CONN, 


Cash Assets, Jan. +, 1878, $4,313,907.23 
Surplus, Mass. Standand, 1,210,341.03 
Cash Benefits Paid,  3,842,344.24 


GENERAL ACCIDENT POLICIES for the year or month, 
written by Agents, 


LIFE AND ENDOWMENT INSURANCE of the best 
forms at Low Cash Rates. 


JAMES G. BATTERSON, President. 
Ropney Dennis, Sec’y. Joun E. Morris, Ass’t Sec’y. 


New York City Office, Tribune Puilding. 





Mss! VALLEY LIFE INS. CO. 


LEAVENWORTH, KANSAS. 
ISSUERS 
REGISTERED POLICIES, 
TONTINE DIVIDEND POLICIES, 
AND 
INDUSTRIAL POLICIES. 


Ge Send for a Circular. 
LEGAL INTEREST : Connecticut 6 per cent, New York 
7 per cent, Missouri ro per cent, Kansas 12 per cent. 


Eastern companies invest their money at Six per cent, while 
the Missouri Valley makes its investments at Tweve per 
cent or more, 


This Company Declares Dividends upon the First 
Payment. 


D. M. SWAN, President. 


J. I. JONES, Sec’y. J. L, ABERNATHY, Vice Pres't 





| seine AND ARLINGTON 
LIFRE INSURANCE COMPANY, 


RicuMonpD, VIRGINIA, 


Accumulations, $2,000,000. 


D, J. HARTSOOK 
J. E. EDWARDS 
J. J. HOPKINS 

B. C. HARTSOOK 
Pror. E. B. SMITH 
Dr. C. H. SMITH 


W. C. CARRINGTON 
H. C. DESHIELDS..-....-.---------------- Supt. Agencies, 
LEROY S. EDWARDS Gen, Agent Home Offiee, 


Counsel and Legal Adviser. 








138 


THE SPECTATOR. 


Vol. XX.—No, 
March, 1878 








FIRE INSURANCE. 


STATEMENT OF THE-CONDITION OF THE 


—— 


FIRE INSURANCE. 


1845 ROYAL INSURANCE CO.,O0F ENGLAND, 1878 


On 30th June, 1877. 


On 31st of December results were still more favorable. 





CAPITAL. 


CAPITAL authorized, 100,000 shares at $100 each 


Paid in, on 96,5£5 shares subscribed, at $15 each - 
Reserve, subject to call, on 96,515 shares, at $85 each 


Unallotted shares, 3,485, at $100 each 


ASSETS. 
Casn— 


Cash in company’s principal office ...--.- 
Cash in Bank of Liverpool noes 
ee eee 


$365.48 
196,058.71 
307,768.31 ¢ P 
104,692.50 
REAL Estatr— er 
The compan 
Bristol, 
cost $1,254,010.65. 


’s buildings at Liverpool, London, Edinburgh, Manchester, 
lasgow, Leeds, Dublin, Newcastle, Birmingham and Toronto 
No encumbrances, Valued in company’s books at. - 
Value in 
Par Value. Market Value. Co.'s Books. 


1,050,816.62 


Stocks anp Bonps—U. S. Bonps— 
$200,000 6 per cent stock, 1881-_._- 
185,000 5 ‘“* 10-49 regist’d . 
65,000 5 funded loan.-.- 
1,375,00c 6 currency, reg. 


$223,000.00 $207,090.29 
208,125.00 152,076.00 
72,637.50 67.708.33 
1,691,250.00 1,441,501.62 


$208,333.34 
102,705.33 
67,708.33 
£,432.291.66 


“ 


“ 
$1,901 041.66 $2,195,012.50 $1,868,376.24 1,368,376.24 

$615,875.00 
56,650.00 
102,628.32 
17,680.00 


$1,825,000 

BRITISH AND oTHER Gov’T SEcuRI’s— 
British reduced 3 per cent annuities. 
Canadian consol’d 5 per cent stock. - 
Canada Dominion 6 per cent stock. 
Italian 5 per cent consol’d stock.... 


$617,712.79 
55,893-73 
98,818.11 
17,935.08 


$650,000.00 
55,000.00 
99,639.21 
24,074.04 





$828,713.25 $792,833.32 $790.359-71 — 790,359-72 
EnGuisH RAtLwAy PREFERENCE AND 
GuARANTEFD Stock— 
London & Northwestern rail’ y: stock k $1,050, 694.70 $1,349,460 12 $1,192,199.09 
Lancashire & Yorkshire 448,168.75 554,055.95 514,944.22 
Southeastern = » 658,850.00 768,217.00 719,962.87 
Great Northern 647,900.00 721,098.00 646,534.13 
Midland 694,418.75  844.282.50 756,857.78 
Northeastern 71,125.00 88,566.25 76,882.57 
London & Southwestern 360,225.00 423,252.00 379,707.20 
Great Western 811,650.00 1,010,389.50 918,643.07 
Shrewsbury & Hereford 39,550.00 55,370.00 51,425.80 
North & Southwestern Junc. 11,200.00 18,928.00 18,059.07 
North Staffordshire “ 181,100.00 208,765.00 201,914.45 
London, Brighton & S. Coast * - 20,000.02 22,000.00 20,780.00 
Great Eastern 44,025.00 62,601 25 55,643-73 
Whitehaven, Cleator & Egr’t ** 28,150.00 28,150.00 28,150.00 
Manchester, “Sheffield & Lin, “* 496,877.01 493,606.79 445,368.14 
Furness » 76,650.00 129,134.25 119,117.95 
$5,550,484.21 $6,784,476.62 $6, 146, 195.07 6,146,195.07 
Stocks AND Bonps as above, carried out at value credited in company’s books, 
$8,804,931,02. Market value, $9,772,322.44. Difference 967,391.42 
Am't Loaned. 
LOANS TO THE FOLLOWING TOWNS AND TOWNSHIPS ON THE SE- 
CURITY OF THE RATES— 
Corporation of London 
Liverpool... 


Birmingham ..- 
ee. nee 
mouth 
Burton-on-Trent A mane Commissioners... 
Birkenhea 4 = 


150,000.00 
11,163.96 
112,500.00 
218,298.85 
1574770.2 
3573706.75 
1 642,632.60 


“ 


On oTHER ENGtIsH Securities, Stocks aNd Bonps, viz :— 
Liverpool Exchange Company 
Mersey Dock and Masher Board 
Birkenhead Improvement 
Bridgewater Navigation company -...-----.------- ieiaaedwens 
Liverpool United Gas-light company 
London and St. Katherine’s Dock company 
British railway stocks and shares (various), with margin of from 
16¥% to 57% per cent above amount loaned 


$544,461.07 
631,900.07 
2,250.12 
1,450.00 
190,010.09 
60,000.00 


1,072,911.70 
_— 3,402,982.96 
On mortgage of real estate, security being first liens on fee simple. 
of property, $6,095,610. '00) 
All other loans (amply secured) 
INTEREST— 
Accrued but not due. 
BALances— 
In hands of agents, branches, insurance companies and banks... 


Total Cash Assets - = = * = = = 


2,842,733-50 
511,386.29 


(Entire amount since paid) 210,770.52 
_ 388,488. 37 


$20, 326,765.80 


NOTE,.—The conversions from sterling to United States currency in foregoing statement are on the basis of $5 per £. 





; : - = = = $10,000,000 

$1,447,725 

8,203,775 

‘ 348,500 
$10,000,000 


LIABILITIES. 
Fixe Losses— 
Claims for logses adjusted and unpaid 


in process of adjustment (since paid) 
- resisted, including expenses 


$244,692.57 
25,805.00 


$270,497.57 

21,203.49 

Met amount of unpaid 1eG88S ...cc cncccccc ccc cree cocccccecesecceccs $249,294.08 
RE-INSUNANCE— é : ’ 

Amount required safely to re-insure all outstanding risks....-.-.---..------ 
Lire DepaRTMENT— i” ; 

Re-insurance fund and all other liabilities under the Life Insurance Depart- 

ment, computed at present value 


Cash Divipenps— 
Uncalied for by stockholders 
Acency ExpENsEes— 
Miscellaneous expenses due and accrued 
MISCELLANEOUS— 
All other demands against the company, absolute and contingent, due or to 
become due, admitted and contested 
Note.—The whole of this amount has since been paid ; the greater part of 
it being for bills drawn in payment of losses by the New Brunswick fire, 
which occurred just prior to the 30th June. ‘These bills were paid imme- 
diately after that date. 


2,029,181,18 


10, 510,490.00 
51645 00 


22,855.21 


663,524.90 


Total amount of Liabilities except Capital Stock and Net Cash Surp'us.. 13,485,900.37 





Joint *tock Capital actually paid up in cash 1.447,725.00 


To‘al Amount of Liabilities, including capital 1459331625-37 





Net Cash Surplus as regards Policyholders, after deducting Paid- - Capi- 
tal and Liabilities of every kind 


#5,393,140.43. 


51393s140-43 


$20,326,765.80 


Total Liabilities - . 
Including paid-up Capital and net Cash Surplus. 
In preceding statements exchange has been taken at $5.50 per4. 





UNITED STATES BRANCH. 


Assets, Fire ($2,060,788.75, U. S. Gov’t Stocks), - 
Liabilities, including re-insurance - - - 


Surpass = = « = & “s & 


$2.562,342.99 
1,344,535.70 


- $1,217,807.29 





= id & BEDDALL, Managers for Metropolitan District, No. 56 Wall street, 


CHARLES R KNOWL ES, Managers for State of New York (except Metropolitan Dis- 
rict), any, N 
PROUD & CAMPBE LG, Managers for Maryland, Vi , North Caroli Dist 
Columbia, No. 1 Rialto Buildin Baltimore, i M ree apancabaamnacedead 
JOHN S, LAW & SON, Managers A Ohio, Indiana, West Virginia ; Cincinnati, Ohio. 


' CHARLES H. CASE, Manager for jIllinois, Michigan, Wisconsin, Minnesota, Nebraska, 


Kansas, Missouri, lowa, Colorado, No. 120 La Salle strect, Chicago. 

FOSTER & SCULL, Managers for Massachusetts, Rhode Island, Maine, Connecticut, 
New Hampshire, Vermont, No. 53 De vonshire street, Boston, Mass, 

GEORGE WOOD, Manager for Pennsylvania, New Jersey, Delaware, No. 226 Walnut 
street, Philadelp hia. 

BARBEE & CASTLEMAN, Managers for Kentucky, Georgia, Texas, South Carolina, 
Louisiana, Florida, Tennessee, ‘Alabama, Arkansas ; Louisville, Kentucky. 








94.08 


81.18 


S18 


13 
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WHAT SHALL FIRE UNDERWRITERS DO? 


F it be possible for underwriters to be brought to an apprehension 
| of the situation surrounding them by such influences as operate on 
ordinary men in the ordinary affairs of life ; if they can read and under- 
stand events which come in regular succession and with great force 
and with widespread effect ; if they can understand anything short of a 
great and overwhelming calamity sufficient to shock the entire business 
world, they must have learned by this time that their practices during 
the past two or three years have been not only suicidal, as far as the 
interests directly in their keeping are concerned, but that they have also 
been injurious in an alarming degree to many collateral interests on the 
prosperity of which their future and the future of the general business 
of the country largely depend. 

There have been a great many things said during the past few years 
about the great responsibilities resting upon fire underwriters, about 
their duties as the trustees of stockholders and their duties to the com- 
munities in which they do business, and only a few underwriters seem 
to have given heed to these things. Even some of those who have said 
these things, and said them with much show of sincerity, seem to have 
forgotten their theories in the management of their own business. They 
have gone on imperiling unnecessarily and unreasonably the money of 
their stockholders and demoralizing the business generally. And some 
of the results are shown by the figures which were given in THE SPEC- 
TATOR for February. The companies have many of them not made 
any money—not even as much as they had the imprudence to divide 
among stockholders under the untruthful name of earnings. They 
wrote a less volume of risks and received less premiums, but paid more 
losses during 1877 than during 1876; and they came out at the end of 
the year with less surplus, less strength, than they had when they began 
the year. There can be no question as to where this will end if con- 
tinued to the legitimate and inevitable ending ; and, too, there can be 
no question that the end is not far in the future; that many compa- 
nies must soon yield and go down to ruin if they do not change their 
practices. And the failure of a company means not only the loss of 
position to officers, but, what is of far greater concern, it means loss to 
stockholders and inconvenience and loss to assured. 

It is high time, therefore, for these companies to make a sharp turn 
in their course if they would avoid ruin. And that they should make 
this sharp turn is important not only to these companies and to their 
stockholders and their customers, but? likewise to the few companies 
which have shown some decent regard for the rules of prudent under- 
writing, and have thus been able to enter upon the present year as 
strong—so far as annual statements of condition with re-insurance 
liability based on premiums charged indicate strength—as they were at 
the beginning of 1877. There have been indications during the past 
year that some of the large and generally well-managed companies 
thought their interests would be promoted by the downfall of some of 
the smaller companies whose competition was mainly based on cutting 
rates, and hence the managers of these large companies have by various 
means forced these small companies to accept rates certainly and 
speedily suicidal, or go without premiums; and the boast has been 
made, according to trustworthy information which comes to us, by 
officers of large companies, that they could outlive the small compa- 
nies in an indiscriminate scramble for business at rates too low for profit 
or even for safety. This, it seems to us, isa mistaken method of com- 
peting with unwise and troublesome rivals, and is sure to end in evil 
consequences to the large companies which employ it. The failure of 
companies, however small they may be, when their failure results from 
gradual depletion caused by imprudent management and not by a 
great conflagration, cannot fail to disturb public confidence in companies 








generally, including the largest and best; and this, it seems to us, 
is a damage for which no compensation can be found in the chance of 
diminishing the number of competing companies. It is a pertinent 
question to ask, Will the failure or retirement of any number of the 
undercutting companies permanently reduce the proportionate number 
of companies which employ a low premium rate as their only recom- 
mendation to customers? And another pertinent question is, Have 
rates ever been restored, or the business benefited in any way by the 
efforts of large companies to crush or starve out their undercutting 
competitors by undercutting them? Unless both these questions can 
be answered in the affirmative some companies which aim to be called 
conservative, and which look forward to an indefinite future of pros- 
perity, are making serious blunders. And we do not believe that either 
question can be answered affirmatively. 

What shall be done? is, therefore, the question for underwriters to 
answer now; and we think the answer is obvious. Restore the 
National Board to active, working, useful life. In conducting it here- 
after, profit by the lessons of past experience and avoid many errors 
which impaired its usefulness; make more intelligent effort to do 
some things which have hitherto been but indifferently attempted, and 
refrain from attempting some things which can be done better by some 
other instrument. True, there is not much left of the Board, and to 
make it useful will be much like beginning from the foundation, but the 
little nucleus which remains is nevertheless worth much if properly 
and speedily used, though probably another year of inaction would 
render it entirely valueless. If the companies will cease their bicker- 
ings, and bury their jealousies, and once more take a business-like 
view of the situation and of their duties and their opportunities, and 
will come together determined to act in good faith towards each other, 
and for the best interests of the business, they can have a better and 
more useful Board than they have ever had, and can have a larger 
membership than they ever had. 

Of course, one of the prime purposes of the Board should be to 
intelligently fix and rigidly maintain a remunerative tariff, but the 
methods of maintaining a tariff should differ somewhat from the 
methods employed hitherto. If the Board will direct some of its 
efforts to educating propertyowners on the subject of rates, in teaching 
them not only that companies must receive enough in premiums to pay 
losses and expenses, but that the interests of the assured are promoted 
by a tariff which permits the companies to make, during years of only 
ordinary fires, what may appear to some to be large profits ; and if the 
companies will by their practices justify this claim by making mod- 
erate dividends and accumulating surplus for the time of great disaster, 
it will be found much less difficult to maintain remunerative rates 
than it was, or can be, by the employment of methods which do not 
include willingness to explain to propertyowners, and a determination 
to accumulate strength. If it be claimed that former efforts have 
included these, it must be admitted that they were not prominent fea- 
tures of the efforts, and were hardly noticeable ; while it is obvious to 
all who will pause to consider the natural tendencies of human char- 
acter that these should be the most prominent features of any effort 
made to get rates commensurate with inevitable current cost and the 
risk of sudden loss of capital at any time in the future. 

The matter of tariff is not the only very important matter with which 
the Board should deal, and, in dealing with which, it should make its 
strongest and the most intelligent effort possible to instruct the people. 
Equal in importance to the question of tariff is the matter of legislation 
by states. True, the Board has always given attention to legislation, 
and has tried with but indifferent success to prevent the passage 
of laws hurtful to the interests of companies and assured, and to secure 
the passage of laws of an opposite character. And the want of suc- 
cess in this regard in many instances has been attributable to the 
mistake in directing all efforts to legislators rather than to the prop- 
ertyowners who elect the legislators. Members of state legislatures 
customarily do what their constituents desire them to, and what their 
constituents desire in reference to any subject is dependent upon the 
intelligence they have on the subject. Hence it is obvious that the sure 
way for underwriters to secure wise legislation is to instract the people 
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as to what is wise for all concerned. But this seems to have been dis- 
regarded by underwriters, whether acting in the Board or other- 
wise. . 

Probably these two are the most important subjects that the Board 
has to deal with, and certainly the members can learn valuable lessons 
from their partial success and partial failure in dealing with them in the 
past. Therefore there is good reason to believe that the Board, if revived, 
would be more useful than ever before; and as it would probably 
have less in its methods to excite fear or jealousy or discontent on the 
part of those who have heretofore been troublesome members, what- 
ever is done or contemplated should include the most strenuous 
effort to secure the co-operation of all the reputable companies in the 
country. With the large membership that could probably be secured 
now and made to work harmoniously, and the lessons of the past to 
guide its deliberations, there seems to be no room to doubt that the re- 
vival of the National Board now would speedily terminate the trouble 
against which the fire insurance business is now struggling, and which, 
if not speedily terminated, must overwhelm a large number of compa- 
nies in common ruin. 








WESTERN LOANS FOR LIFE INSURANCE 
COMPANIES. 


T is well known to at least the New York readers of THE SPECTA- 
I TOR that New York law prescribes that New York life insurance 
companies shall loan their funds in New York state, or within a radius 
of fifty miles of New York city, or on bonds or stocks of in-orporated 
cities within the state of New York, or on securities created under the 
laws of New York, or on bonds of the United States, of which Union 
the state of New York is a prominent component part. These insur- 
ance companies are not allowed to make western loans, however favor- 
able the rate or sound the security. 

What is the occasion of this restriction? The law does not explain 
or argue the need of this limitation. It only commands, and good 
citizens have only to obey, but in the full prerogative of free speech we 
may seriously ask, What is the need or what the good policy of restrict- 
ing a free market for money? The farmers within a certain territory 
where their products most abound, would regard it as a hardship if they 
should be compelled to sell their wares only in the home market and 
not be allowed to cross the line and dispose of their fruits to people 
more in need of them, and who are both able and willing to pay a 
higher price for them. Free trade among the several states composing 
the American Union at least would seem to be every way desirable 
and safe. 

What then is the motive for such restriction regarding western loans ? 
It may be that it is the ambitious desire to enhance the growth and 
promote the aggrandizement of everything within the state of New 
York which money has power to aid. To be sure, the premium receipts 
which furnish these investment funds were not all gathered on New 
York soil, but from all parts of the country. If they were from New 
York alone the investment of them in the same state would only be the 
conservatism of keeping what one has, but the present method seems 
designed to “ build up’’ New York with funds from outside. If this 
is the motive as the basis of the law, it is a motive supremely selfish, 
and, as we believe, equally impolitic. 

Capital is in excess in New York, and it constantly overflows in the 
form of private investments in western zwsecurities even, such as fraud- 
ulent stock in railroads and silver mines. To gather capital from out- 
side and confine it here in New York is not only to bring coals to New- 
castle but to make it illegal to sell any to the needy elsewhere. The 
excess of capital makes low rates of interest, and these low rates tempt 
capital directly or indirectly into thousands of wild and foolish specu- 
lations, with their consequent failures, into which western men, paying 
ten per cent interest, would not dare to enter. There can be no good 
policy to borrower or lender in confining the investment of money to 
those places where money is least needed. The excess of it leads to 
excesses which are not in the line of thrift and economical management. 
Such aggregation of capital may aggrandize and dignify by its very 





abundance, as in every form of luxury it glitters before the eyes of the 
covetous, but it is not the most profitable employment of capital. New 
York city is to-day full of both capital and labor unemployed, and 
both need to “go west” together. Together they must alway be, 
The only question is whether the natural resources and developments 
of the west do not furnish a larger, safer and more profitable field for 
the employment of both than the various artificial and changeable 
resorts offered in the teeming populations and surplus capital of these 
seaport towns. ' 

But to be charitable, perhaps, the motive of the law is not to glorify 
the city or state of New York with plentiful money, but only to provide 
safety for the policyholder. Perhaps the wise legislators at Albany 
knew where to lend money safely better than the officers of life insur. 
ance companies know, and better than individuals know, whose private 
funds so largely go west for investment, and whose highest require 
ment of corporations is that they manage trust funds as their own pri- 
vate moneys. 

But it is lamentably true that the directors of moneyed corporations 
often do not invest trust funds with precisely as much care as they 
would their own money. Often neither the trustee nor the cestui 
gue trust would place his own private funds as the former is allowed 
to invest, and does invest, the funds of the latter. Hence there 
is need of strict legislative direction tor the management of trust funds, 
Of this there isno doubt. But can it be supposed that money loaned on 
first mortgage on western property which needs no insurance, as im- 
proved farms, to an amount of not more than one-third or one-half their 
value, is not as safe investment as money in these elephantine villa 
houses round about the city of New York ? 


On this subject, we must ask, what are the facts as derived from the 
experience of those life insurance companies elsewhere, which have, in 
accordance with state law, loaned money inthe west. The law of Connec- 
ticut, that land of steady habits in the acquiring and conserving of wealth, 
allows such western loans, and the results, as experienced by the eight 
life insurance companies of Hartford, appear in a recent report of the 
special legislative commission which was appointed to thoroughly in- 
vestigate the soundness of these several companies. This commission 
shows that of something over $61,000,000 invested in real estate secu- 
rities about $50,000,000, or one-half the entire assets of these compa- 
nies, are invested in the west. The report asserts that while the west- 
ern farm loans are, as a rule, good, being made upon improved lands, 
exclusive of buildings thereon, and upon a margin of at least 50 per 
cent, the real estate of any kind surrendered to the companies by fore- 
closure during the long depression of business has not been unexpect- 
edly large, and that the companies, other than the Charter Oak, have 
$14,000,000 in real estate and real estate loans in the city of Chicago 
alone. The report makes the six companies, excluding the Charter Oak 
and the Continental, every way sound and strongand worthy of public 
confidence, and while they have all loaned money in the west they have 
not been uniform in selecting their securities. Thus the Connecticut 
Mutual has loaned entirely on city property, while the AZtna has loaned 
only upon improved farms. These six companies, from the beginning 
of their loaning money in the west to the end of 1876, have loaned there 
a total amount of nearly $69,000,000, and yet the commission reports 
that in all this time the net losses on sales of property taken by fore- 
closure amount to only $6,000, while the net gains on sales of property 
taken by foreclosure amount to over $9,000. Of course, this implies 
that until the recent period of business depression, the interest on 
these vast loans at 8,9 or Io per cent, has been paid. While the 
sales have been small, it is not to be supposed that these companies 
have not taken much property by foreclosure, which they are holding 
till a more favorable time of sale appears ; but most of this is improved 
property, which yields now a good revenue, and will eventually yield 
large profits. It is probable that all these losses do not exceed those 
which have befallen the companies which have invested in United 
States government bonds by the shrinkage of value of those securi- 
ties. 

If it be said that two of the eight Hartford Life insurance companies 
which have loaned money in the west are already bankrupt, the Charter 
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Oak and the Continental, the sufficient reply is that these were not plun- 
dered by western robbers, but sold by professed friends who did busi- 
ness in the good city of Hartford under the eye of the Connecticut 
Commissioner of Insurance, and the system of state supervision. 
No outward fraud or violence made those companies weak, but only 
inward corruption. Bad management, of which foolish western invest- 
ments were but a small part, was the cause of their ruin. In the case 
of the Charter Oak, it was in fact eastern loans and speculations which 
wrought its downfall. Investment in the second mortgage bonds of a 
Connecticut railroad which had its terminus in Hartford was a mill- 
stone abut its neck, and a change to real estate in the city of New York 
where New York companies are freely allowed to loan, had not elevat- 
ing power enough to keep it from sinking and being overwhelmed. 

Bad management will be destructive anywhere, but such is not con- 
fined to meridians of longitude. The centre of population is already as 
far west as Cincinnati, and east and west are only relative terms. The 
man who believes that money should not be trusted west of where he 
happens to live, or not out of his own state, may as well keep his money 
within his own county, his own town, or in fact in his own pocket or 
hidden in a napkin, 

It will for a long time be true that “the west,” people living west of 
the Atlantic states, will be borrowers of money from those states, and 
will pay, and will be able to pay, larger interest for money than people 
can do where money is more abundant. Fools and their money are 
soon parted; but good loans can be made very far west with the cer- 
tainty of prompt payments of good rates of interest, and prompt pay- 
ment of the principal when it becomes due. The directors and finance 
committees of life insurance companies are not supposed to be fools, 
and they ought not to be knaves. 





THE VALUE OF FIRE INSURANCE DEPEND- 
ENT UPON iTS COST. 


HAT inadequate rates for fire insurance result disadvantageosly 
T to the public is not as generally understood by property- 
owners as it ought to be, both for their good and the good of the 
companies. - They understand, perhaps, that companies derive 
their funds for the payment of losses from the premiums collected 
from property-owners, and that a company which does business at a 
loss cannot long continue solvent ; but even these plain and very simple 
fundamental truths are not always understood by propertyowners, 
or if understood are not permitted to govern their actions in selecting 
comparies in which to have their property insured. Doubtless each 
individual propertyowner looks upon the purchase of insurance as he 
looks upon the purchase of merchandise, in the regard that it is imma- 
terial to him whether the merchant of whom he purchases makes a 
profit or incurs a loss on this transaction, or on all of his transactions. 
It is not of any concern to him whether the merchant pays the manu- 
facturer of whom he purchases,o: the banker of whom he borrows 
money, or even the landlord whose store he occupies. His anxiety ends 
when he has bought what he wants, and at the lowest possible price. The 
value of what he purchases may be in no sense measured by the price he 
pays for it ; the price may be regulated by numerous causes quite inde- 
pendent of the value. But this is not true of fire insurance policies. Their 
value is not only measurable by the price paid for them, but is created 
by that price. (We mean, of course, the average price paid for a com- 
pany’s policies, and not the price paid in any individual case.) This is 
very simple, and it ought to be quite unnecessary to remind property- 
owners of it, but their practices show that they are prone to forget, or 
disregard it. 

Security is of the first importance in fire insurance companies, and 
the relation which the sum held in reserve for the payment of future 
losses bears to the whole amount at risk is an index to the degree of 
security which a company gives. And as between different companies 
or different periods in the history of the same companies it is an exact 
measure, other things being equal, such as character of risks, expense 
of doing business, &c. As the character of risks in the aggregate does 





not materially change in the companies, taken as a whole, and as man- 
agement expenses are subject to but immaterial variations, a compari- 
son of the companies’ condition in respect of the relation between the 
amount of reserve held for future losses and the amount at risk, at dif- 
ferent periods, is in tact a comparison of the degrees of security they give 
their customers at those periods respectively. Such a comparison made 
between the companies of the state of New York at the close of 1873 
and at the close of 1877, shows that these companies were materially 
stronger at the former period in respect of the amount held as reserve 
in compliance with the state law defining their liab‘lities. 

At the close of 1873 the companies had risks in force amounting to 
$2,758,223,206, and they held reserve to the amount of $12,504,799; 
the ratio being, .453. At the close of 1877 the New York companies 
had $2,745,971,902 risks in force, and held to balance reserve liability 
only $11,288,593. If they had held reserve in the same ratio to amount 
at risk as they did at the close of 1873 they would have held 
$12,439,253, a difference of $1,150,660, a sum sufficient to pay for a 
considerable fire. This larger sum is the sum they would have held 
at the end of 1877 if the rate of premium had been the same in 1877 
that it was in 1873, and thus the assured in these companies would 
have had that much more security for the payment of their policies. 
Of course this shows the inequity of the standard erected by the state 
as a measure of the companies’ liability, for no one will for a moment 
suppose that the degree of hazard is any less now than it was four 
years ago, but it is well-known to be greater. But while the standard 
by which, under state laws, the companies’ liability is measured is in- 
equitable and contrary to reason, there is at the same time some just- 
ice in it as against the assured. They get the degree of security paid 
for by their premiums, and they are certainly not entitledto more. If 
they will refuse to pay adequate premiums, it is but fair that they 
should carry some risk in the form of increased danger that a great 
conflagration, or a succession of lesser fires, may prove too much for 
the companies’ resources. 

But while all this may with justice be said to the assured, it is never- 
theless far from comforting to realize that the companies are now 
materially less able to meet disaster than they were four years ago ; 
and this when the probability of disaster is not less, but, on the con- 
trary, greater now than it was then—for at least the moral hazard is 
much greater now than then. 





THE OPPORTUNITY FOR LIFE INSURANCE 
COMPANIES. 


HERE is evidently too much tendency among life insurance 
8 oe and agents to assume that because confidence in life in- 
surance companies has been disturbed by the events of the past two 
years new business cannot be done now; and that, added to this 
obstacle, is the additional one of a scarcity of money among the classes 
which furnish the majority of life insurance policyholders. That both 
of these causes have some effect in making the kind of business that 
can be done now different from the business done some years ago, and 
in necessitating the employment of different methods by solicitors of 
applications, is indisputably true. But that these or any other causes 
render the getting of applications impracticable is clearly and demon- 
strably not true. 

First, it should be remembered by officers and agents that the same 
necessity which has hitherto existed for life insurance exists now, and 
events have made it apparent to many who formerly doubted its exist- 
ence. During the “flush” years there were many persons who im- 
agined that pecuniary embarrassment could never come to them or 
their families, and when the life insurance solicitor reminded them that 
disaster had visited the shrewdest and those who were apparently the 
farthest removed from its reach, they were prone to say, both in words 
and by their actions, that they were safe, and hence had no need of life 
insurance to protect their dependents. The folly of their confidence in 
their own security against misfortune has been demonstrated by the 
events of the past five years, and thus one of the obstacles against 
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which the life insurance solicitor had to contend is removed. All the 
time which he would otherwise have to devote to pleading the neces- 
sity of life insurance as a protection against poverty can now be saved. 

During the “flush” years one of the obstacles met with by solicitors 
of companies which were then well managed, and are now as a con- 
sequence strong and trustworthy, was found in the numerous “new 
plans ’’ invented by ingenious actuaries with a view to making it appear 
that two and two made more than four in the affairs of an “ enterpris- 
ing” life insurance company “ organized and conducted by unselfish 
men for the benefit of policyholders.” These “new plans” were 
adopted by companies which could not compete on the strength of 
their merits with trustworthy companies, and thus were driven to their 
wits’ end and at the same time beyond the limits of truth to present 
inducements which should prove sufficient to get customers. Honest 
solicitors, representing honest companies, found it hard work to com- 
pete with such methods, for the proverbial fondness of people gener- 
ally for being made the victims of humbug was as prominent when the 
humbug was labeled life insurance as it could be when the humbug 
came under any other cover. The time for this sort of deception has 
passed by, and will not return for many years at least. People do not 
want any talk now of “new plans” and “ extraordinary inducements ” 
and “ large returns,” and the like. They have learned by practical and 
disastrous illustrations that the companies which resort to such methods 
of inducing patronage are likely to go the road to ruin, and now they 
desire and will be satisfied only with guarantees of security and 
strength and permanency. 


The companies which can show evidences of these are the companies 
whose promises they will buy; and the solicitors who can intelligently 
and will industriously and skillfully present these evidences are the 
solicitors who will succeed. There are plenty of such companies and, 
too, there are plenty of people who need and will buy their polices, if 
solicitors competent in all regards find the people and present the 
merits of the companies. The same trials which have shown the 
weakness and culminated in the failure of the unsound companies 
during the past two years have shown the strength and brought out 
prominently the merits of the sound ones. It is fairto assume that the 
tests applied to the companies which have not succumbed were quite 
as rigid, if not more so, as the tests applied to those which needed 
leniency and some degree of tenderness, as shown by their failure ; and 
hence the companies which have fulfilled the requirements of the laws 
as interpreted and applied by zealous state officials are entitled to full 
confidence. Certainly agents can point to these companies as furnish- 
ing sufficient answer to those who doubt the sufficiency of the security 
given by life insurance as a system when properly administered, or 
the wisdom and honesty of the management of companies. 

It may be pleaded, and with much show of truth, that individual 
incomes are so much reduced as compared with a few years ago that 
people cannot spare the sum necessary to pay annual premiums after 
providing for their current necessities. Of many persons, of course, 
this is true, but when it is remembered that large numbers who, a few 
years ago, could not be convinced that they could ever have need of 
life insurance are now convinced by the events which have transpired, 
and that many of these still have incomes which permit them to put, 
at least, a small sum annually in life insurance, it will be seen that the 
number of persons whose applications are obtainable by industrious and 
skillful solicitors, is not so much reduced as the unreasoning might be- 
lieve. This is a suggestion which officers and solicitors would do well 
to carefully consider. 

The business done now will be of a class which will be more per- 
sistent than that done during the inflation period. Men who now apply 
for life insurance will do so because they apprehend in some measure 
its merits—its purposes and its means of accomplishing them. They 
will do it as a serious matter of business, and will not expect any more 
from it than they will hereafter realize. Hence they will have no dis- 
appointment to mourn over and to cause their policies to lapse. No intel- 
ligent agent needs to be reminded that such business is much more 
valuable to him, and no intelligent officer needs to be reminded that it 
is more desirable for his company, than business which is obtained 





es 
through the misapprehension of the assured, whether that misappre. 
hension be attributable to the misrepresentations of solicitors or to other 
causes. And it is clear that this is the class of business which will be 
done now more than any other, froma variety of reasons which we need 
not enumerate. 

In view of these facts, none of which will be disputed, there can be 
no question of the unwisdom of companies relaxing their efforts for new 
business. And, of course, it goes without saying, agents who refrain 
from efforts for new business are equally unwise. 








AMERICAN AND FOREIGN COMPANIES. 


HE SPECTATOR has not deemed it expedient for the interests 
T involved to take either side in the acrimonious discussion 
which has been going on for some months past between zealous 
advocates of the merits of British ‘companies on one side, and 
equally zealous advocates of American companies on the other. We 
have received numerous communications on both sides of the subject, 
and have published such as were not anonymous, and were written in 
courteous language and contained points worth attention; and else- 
where in this nnmber will be found two, one on either side of the 
question. There may be no positive objection to this discussion if it be 
kept within the limits of candor and courtesy, but we really cannot see 
that sufficient good can result from it to compensate for the time 
expended, and what is of more importance, the risk incurred that harm 
will be done by misrepresentation or by the misapprehension of the 
significance of facts. Such risk is always incurred when, as in this 
case, some who are not intelligent on the subject, and others who are 
not ingenuous engage in discussing the respective merits of rivals in 
business. This is another case too, where consultation between the 
rivals would do more towards removing whatever cause of complaint 
exists than can be done by any other method. 

That American companies are justified in demanding that foreign 
companies shall present as their claim to public confidence only truth- 
ful and accurate statements of condition and ability to pay losses, no 
onecan for a moment dispute. That it is quite proper to demand of 
foreign companies that they shall base their business in the United 
States on such of their assets as are available to pay claims arising out 
of that business is equally indisputable. But that foreign companies 
are obviously deliberate swindlers because they continue to do in the 
United States as they have hitherto done without hearing any objection, 
and as they are accustomed to do in other countries with the approval 
of the public and of the governmental authorities, is not by any means as 
certain as some ardent partizans of American companies seem to desire 
us to believe. 

The purpose of the law enacted by the New York Legislature last 
winter to regulate the form of companies’ advertisements is in no sense 
objectionable, and we are not aware that any of the foreign companies 
have found any fault with it. Certainly they would not be justified in 
objecting to it. It simply requires that advertisements shall tell the 
truth, and shall be such statements as can be readily understood by or- 
dinary readers. But those who have followed up the enactment of 
that law by attempts to create erroneous impressions as to the strength 
of foreign companies or their desires in reference to their United States 
business are censurable, and such of them as have addressed communi- 
cations to THE SPECTATOR and have been disappointed by not seeing 
their letters published, may now understand the reason; and we are 
sorry that they have read THE SPECTATOR to so little purpose as to 
suppose that unfair, uncandid, discourteous communications could be 
admitted to its columns. 

One of the most superlatively foolish things said in the course of this 
discussion has come to us several times from the same source, and it is 
really not worth an answer any further than to direct attention to the 
past action of the companies assailed. It is said that if a great fire should 
come and cause a loss exceeding the American assets of these companies, 
they would dishonor their obligations, because their assets in other coun- 
tries could not be reached by American creditors. When Chicago, 
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Boston, St. John are called to mind, and the course of the British com- 

nies on those occasions is remembered, we need not look further for 
an answer to this foolishness. 

That the discussion of these questions has not seriously damaged the 
foreign companies may be inferred from the fact that the premium 
receipts of the eighteen foreign companies represented in New York 
during 1877, were $11,531,837, and their total expenditures were 
$9,327,466, leaving the very satisfactory balance of $2,204,371. The 
171 American companies doing business in New York state during 
1877 received $41,111,616 in premiums, and their total expenditure, 
not including dividends to stockholders, were $42,838,466, leaving a 
balance on the wrong side of $1,726,850. And these figures seem 
to answer, so far as the expenditures were for business written dur- 
ing the year, the charge freely made that the foreign companies wrote 
recklessly as to hazard, and at. rates far below those insisted upon by 
the American companies. In fact, the difference between the rate 
of premium received by the foreign companies, taken together, and 
the rate received by the American companies, taken together, is 
trifling, though it is in favor of the American companies. The foreign 
companies wrote risks amounting to $1,444,302,910, and received 
premiums amounting to $11,531,837, which gives the ratio .798. The 
American companies wrote $5,008,177,932 of risks and received in 
premiums $41,111,616, the ratio being .821—a difference of .023 in 
favor of the American companies. On the other hand, the foreign 
companies paid losses during the year amounting to $5,742,006, the 
ratio of which to the sum written is .397; while the American com- 
panies paid losses $22,675,513, the ratio of which to the sum written 
is 446, which makes a showing in favor of the foreign companies in 
respect of character of risks written. 

But we say again, at the cost of repetition, that all this discussion, 
and the unseemly war which is waged by some of the agents among 
propertyowners cannot result in any benefit commensurate with its 
cost and the risk of serious damage to both sides. It would be far 
better for the representatives and friends of both classes of companies 
to employ their time and energies in efforts to educate the people as 
to the value of insurance in strong companies, and the justice as well 
as the expediency of paying a fair price for it, so that the companies 
May remain strong. 


LIFE INSURANCE COMPANIES INVEST- 
MENTS. 


A HEN it was made public about a year ago that the decline in 


the market value of real estate had left some life insurance 
companies with inadequate security for loans made during the preva- 
lence of high prices, and that this had contributed largely to making 
them insolvent according to the tests and appraisals made by the Insur- 
ance Department of the State of New York, there was a general expres- 
sion of the opinion that if the companies had bought or lent upon 
United States Government bonds instead of upon real estate securities 
they would have shown more wisdom, and would have avoided theem- 
barrassment caused by the “ shrinkage in values.” True, they would 
have received somewhat less interest during recent years, but the prin- 
pal would have been secure, and thus the companies would have been 
saved from the losses which have contributed to the ruin of some of 
them, and have at least caused much anxiety to others. This view was 
almost universally entertained by the people, and want of sagacity and 
excess of personal greed on the part of officers were variously assigned 
as causes of bad investments by companies. -The error of this view 
was obvious to those who gave the matter careful thought then, and it 
has been demonstrated by events. The truth is, that the companies 
have suffered greater losses on their investments in United States bonds 
thanen any other class of investments made with reasonable care. The 
depreciation in the market value of real estate has been greater than 
the depreciation in the market value of United States bonds ; but what- 
ever the latter have shrunk the companies have lost, because they own 
them, but they have not lost by the shrinkage in real estate which is 





mortgaged to them, unless it has fallen below the amount of loan 
secured by it, and this has occurred in only rare instances in which 
sales have been made, even including the companies that made loans 
recklessly during the time of inflated prices. This must not be con- 
strued as an argument against United States bonds as investments for 
life insurance companies, but it does show that the notion prevalent a 
year ago that companies would have been more secure if they had in- 
vested more in these securities and less in real estate loans was erron- 


If it be said that companies would show larger losses on real estate 
loans, except that they have refrained from enforcing payment in many 
cases where the security held would, at forced sale, bring less than the 
amount of the loan, it is enough to reply that they can afford to wait 
for payment. They have no need of the money, and could not use it 
advantageously if they had it in hand. It ought to be familiar to 
almest everybody by this time, certainly to all intelligent persons, that 
life insurance companies need to lend their accumulations so that a 
fair rate of interest will be promptly paid, and so that the ultimate 
payment of the principal will be secure ; but that they have no need of 
securities which can be immediately converted into cash in large sums. 
In this regard they differ from all other money-lending institutions. 
Banks of all kinds may have to meet the demands of a run caused by 
panic or otherwise; fire insurance companies may need to have all 
their assets available for the payment of losses by a great fire, but life 
insurance companies cannot be subject to runs, or to any other sudden 
demand for a large part of their assets; and in an ordinary course of 
business their assets will continue to increase for many years to come. 
They will continue to be lenders even though but little of the money 
which they now have invested as loans be paid. The current collections 
from premiums and interest, in a company which is financially healthy, 
will be more than enough to meet its current payments, and hence it 
will need to seek a market for its surplus cash, rather than to collect 
loans previously made. Therefore, while it would be the extreme of 
unwisdom for a life insurance company, as for an individual, to lend 
money on security inadequate to-day on the probability that its ad- 
vance in value would make it sufficient before the principal would be 
due or would be needed by the company, there is no possible justifica- 
tion for alarm founded on the present depreciation in real estate 
which in ordinary times, with ordinarily prosperous business gener- 
ally, would command a price far above the sum for the future pay- 
ment of which it is pledged. In fact, there is strong probability, as 
THE SPECTATOR pointed out some months ago, that, on the whole, 
the life insurance companies, at least those which have made loans 
with ordinary business prudence, will realize a profit on the property 
which they have bought in under foreclosure during the past three or 
four years. This was the experience which followed the panic, and 
consequent depression of 1837, and there is no doubt that it will be 
the experience following the present depression. The experience of 
the companies which have lent money in the western states, elsewhere 
commented upon, so far as sales have been made, has been favorable, 
and there need be no fear that results will be less favorable in the 
eastern and middle states. 


HOW TO PREVENT INSOLVENCY IN LIFE 
INSURANCE. 


ERHAPS it is not possible to secure the enactment of any state 
P laws which can promote the interests of life insurance policy- 
holders. The character of the laws which have been passed by state 
legislatures, and of the laws which have been proposed and with 
difficulty defeated by the efforts of those who apprehended their 
pernicious provisions, naturally leads one to the conclusion that it is im- 
possible to secure the enactment of wise laws, and we cannot blame 
without limit those who are disposed to give up in despair of securing 
the kind of legislation which would be beneficial and just, alike to 
policyholders and companies. 

But even with all this in view it is not becoming, it is not manly, for 
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those who have the management of the business of life insurance in 
their hands, and for those who conduct that part of the press devoted 
to insurance interests, to conclude that nothing can be accomplished 
on the side of justice and conservatism for life insurance in state legis- 
lation. The events of the past two years cannot have failed to teach 
wisdom to legislators. The inadequacy of existing laws to furnish 
protection to policyholders against incompetent and dishonest company 
managers has been made manifest, and there is no need of illustration 
or argument in that connection. Yet the effort seems to be, in the 
measures from time to time proposed in state legislatures, to annoy and 
harrass the companies rather than to protect their policyholders, A 
striking example of this is the law now before the New York legis- 
lature, published and commented upon in THE SPECTATOR for Feb- 
ruary. It ought to be plain to legislators that no good can be accom- 
plished by the enactment of laws whose provisions require burden- 
some and wearisome and expensive detailed labor of companies which 
does not, and cannot, give information affording any index to their 
soundness or to the ability or honesty of their management; or 
information which the general public can even comprehend. And this 
is the substance of all that could be accomplished by the laws custom- 
arily introduced in state legislatures. That companies should be 
required to pericdically give the public some detailed information as to 
their management, their assets and their liabilities is admitted, but just 
what part of their expenditures was made for postage stamps, and 
what part for janitors’ services and other similar details, are not of 
any possible value to the public. 
/ That there should be stringent laws prescribing the character of in- 
vestments which companies may make, and defining a measure of lia- 
bility, need not now be disputed ; and that severe penalties should be 
prescribed for misrepresenting any of the facts which companies are 
required to give to the public is clear beyond question. It will not do 
to say that the public may be left to deal with, and extend credit to, large 
corporations as they deal with and extend credit to individuals, each 
~telying upon his own judgment. One of the essentials to success in 
the business of a life insurance company is, that it shall extend its 
business over a large territory, and include among its patrons a large 
number of persons ; and this is equivalent to saying that it must deal 
with many persons who cannot know from personal and continuous 
observation that it is trustworthy in all regards. Again, a life insur- 
ance company may this year be in the hands of officers who would 
manage it wisely and honestly in the absence of any law prescribing 
what they might do, and next year, or at any time in the future, it may 
pass into the control of other officers whose ability or honesty, or both, 
will require the assistance and restraint of some outside power, 
Hence legislation, either state or national, is necessary. There can be 


but one proper object of such legislation, and that is to protect the. 


people against the consequences of fraudulent or incompetent manage- 
ment by officers of companies. Or, in other words, to prevent fraudu- 
lent or incompetent management. As we have already said, making 
public a thousand and one minor details in the management of compa- 
nies cannot be of any possible value for this purpose ; but publicity, 
and the widest publicity possible, of such features of management as are 
comprehensible by the public, and affect the soundness of companies, 
is necessary. This, as a check against the violation of the provisions of 
statutes and the rules of business prudence. 

The histories of the successes and the failures made by companies 
ought, when carefully studied together, to give us a clear idea of the 
dangers to which companies are exposed, of the temptations which 
have hitherto, and are likely henceforth, to prove the most difficult for 
companies to resist. THE SPECTATOR has on several occasions pointed 
out the principal faults in the management of companies, the faults 
which have contributed more largely than all other causes to the fail- 
ures which have been caused. And these are extravagance in manage- 
ment expenses and excessive dividends to policyholders; and of these 
two the latter has been far the greater fault, and has contributed far 
more to the embarrassments of companies. Companies have learned 
wisdom in this regard, and there is now, and probably will continue to 
be, less danger of their imprudence in making dividends than there 





has hitherto been; but still the danger is sufficient to cause serious 
anxiety and to demand the attention of legislatures, if legislatures 
attempt to regulate the practices of companies in any regard. When 
business revives and companies resume their activity in competition, 
the old temptations to make extravagant dividends will present them. 
selves. The desires and demands of policyholders and agents {or 
large dividends; the desire of companies for popularity with agents 
and assured ; the disposition to compete for business on the Strength of 
the probability of large dividends in the future, based on the current 
dividends made, will hereafter be, as they have hitherto been, stronger 
temptations to imprudence in this direction than some of the com. 
panies can resist. And it is a matter with which legislatures may 
very droperly deal. And there is a way in which legislatures can deal 
with it so as to make the companies stronger year by year, and thus 
increase from year to year the security of policyholders. 

Readers of THE SPECTATOR are familiar with the provisions of the 
Surplus Law passed by the Legislature of the state of New York in 
1874, and since adopted in substance by several other states. That 
applies to fire insurance companies only, and provides that a company 
may, by restricting its dividends to stockholders to seven per cent per 
annum on capital and surplus funds created under the law, set aside a 
sum which shall be held as a special reserve fund, and shall not be 
liable for losses sustained by the company in a conflagration sufficient 
to absorb all its other assets and render it bankrupt. This law has 
been explained and approved repeatedly by THE SPECTATOR, and there 
can be no doubt of the wisdom of its provisions or of the benefit it 
may at any time prove to be to the assured in the companies which 
have submitted to its restrictions. The law applies only to fire insur- 
ance companies, and compliance with it is voluntary on the part of 
companies. 

The principle underlying this law may be made applicable to life 
insurance companies, and a law should be passed embodying the prin- 
ciple and compelling all life insurance companies doing business in the 
state whose legislature enacts the law, whether organized under its 
laws or elsewhere, to observe prescribed rules in dividing surplus from 
year to year. Such a law, if wise in all its details, would be cheerfully 
obeyed by the companies—or at least by those which deserve public 
confidence—and would render the insolvency of companies next to 
impossible when added to a law fixing a safe standard of reserve such 
as many of the states now have. Some of the stronger companies 
have voluntarily adopted the practice of retaining a considerable part 
of their surplus to provide against unfavorable contingencies, but there 
are still companies which continue to divide all they can and maintain 
barely the reserve required by law after obtaining the highest valua- 
tion of assets and the lowest valuation of liabilities obtainable from 
State Insurance Departments. They are adding nothing to their 
permanent strength, their power to resist disaster. For such com- 
panies, as well as to make it certain that those which have volun- 
tarily adopted a conservative practice in this regard will not here- 
after be tempted into extravagance a law on the subject is neces- 
sary. 

Let the law provide that a company shall set aside, as a Guarantee 
Fund, 20 per cent of its surplus each year, and divide only the remain- 
ing 80 per cent. Supposing the company’s surplus from its business to 
be the same every year, this would result in the accumulation in five 
years of a Guarantee Fund equal to one year’s surplus on the business. 
At the end of the sixth year, and every year thereafter, permit the com- 
pany to make an “ Extra Dividend” of 20 per cent of the Guarantee 
Fund at the beginning of the year. If the surplus arising from the busi- 
ness of the company were uniform from year to year, the company 
would have continuously after the fifth year a Guarantee Fund a trifle 
less than the annual divisible surplus, and would thus have a fund with 
which to meet any great disaster, or upon which to draw to lessen the 
effect upon policyholders of a succession of annual shrinkages in SuI- 
plus. In the event of a continuous shrinkage in surplus, increasing 
from year to year, the company could by this means make the burden 
lighter to policyholders, and not impoverish itself. In other words, it 
would not “live from hand to mouth,” but would all the time have 
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something in store for future necessities. By dividing only 80 per cent 
of the surplus, whatever it might be, and 20 per cent of its Guarantee 
Fund at the beginning of the year, both officers and policyholders would 
have a constant reminder of the falling off in surplus while the com- 
pany would save some of its substance and the policyholders would not 
suffer the full effect of the shrinkage, as they would if no previous pro- 
yision had been made for it. Officers would see that something was 
wrong in their methods, and would have an opportunity to mend them 
before they reached the verge of insolvency, or called upon the policy- 
holders to bear heavy burdens because of errors in management. In 
short, it would make the company stronger, and that is what is 
now most to be desired. 
The following table illustrates the results of the plan suggested : 
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In the above table it is assumed that the normal surplus of the com- 
pany from its insurance business is $100,000 per annum during the first 
twenty-five years ; that after that for the next five years it decreases five 
per cent annually ; that during the next ten years it increases five per 
cent annually, and that thereafter it is uniform. 

It will be seen that during the first five years the total dividend is 
less under this plan than it would be if the entire surplus were divided, 
but the sixth year it is somewhat more than it would have been if the 
surplus had been all divided in previous years, and it continues to 
Increase a little every year as long as the normal surplus is the same 
annually, When the normal surplus falls off the dividend falls off also, 
but less than it would if the Guarantee Fund did not exist as a source of 


Supply. Thus the slight sacrifice made by the policyholders during the 


first five years of the operation of this plan is compensated for in two 
Ways ; the first by a larger dividend every year thereafter than they 
Would otherwise get, and second, by the additional strength which the 
company has to resist misfortune and avert disaster, A law regulat- 
ing dividends by companies in this manner, added to the enactments 








suggested by THE SPECTATOR in February as a substitute for state 
supervision, would render state supervision absolutely unnecessary 
from any point of view, and would remove all excuse for fear that a life 
insurance company, when once fairly established and solvent on a 
safe basis of reserve, might become insolvent. 








CONTRIBUTED PAPERS. 
WHERE ARE THE FIRE-PROOF BUILDINGS IN 
WHICH TITLE DEEDS AND RECORDS 
ARE KEPT? 


HEY are not found at “headquarters,” according to a report 
lately presented to President Hayes. After the disastrous fire 
at the Interior Department last summer, a committee of three was 
appointed to examine the public buildings at Washington and report 
as to “the condition of each of said buildings, as to security against 
fire, and whether any, and if any, which of them may be considered 
fire proof.”” Two or three extracts from this report, condensed to save 
space, will convey some idea as to the necessity of having fire-proof 
buildings erected wherever public documents are kept. A large portion 
of the upper story of the Treasury building is occupied by the Bureau 
of Engraving and Printing, the nature of the materials used largely 
increasing the liability to accident by fire. The machinery is run by 
steam engines, and the boilers are located in the basement of the build- 
ing. Various chemicals and furnaces are used and required in the 
manufacture of the national currency. In the basement there is also 
a carpenter’s shop and a cabinet shop, where considerable quantities 
of lumber and other combustible materials are kept. There is also on 
this floor, a large store room used for furniture, rubbish, &c., constantly 
accumulating, all of which is of a combustible nature. Great credit is 
certainly due to the officials in the Treasury building for the pains they 
have taken to start a first-class fire. As room enongh is not found in 
the Treasury building for all its departments floors in private houses 
are hired. The second auditor has a branch office, in which are large 
quantities of valuable files. The rear room in this building is used as a 
carpenter-shop. The Adjutant General's department hires portions of 
seven buildings of ordinary construction. Two without any lathing or 
plastering on the ceiling, and one without any water. Valuable papers 
are stored in these buildings. The same remarks will apply to the 
Quartermaster General’s office and that of the Paymaster General. The 
valuable library of the Naval Observatory is without any ordinary pro- 
tection. The Post-office building is fire-proof up to the attic story. 
The Patent-office building, in which the fire originated last summer, is 
fire-proof up to the roof. The Government printing office, in which 
are several hundred persons, has wooden beams, floors, stairs, and 
sheathing, if we except one small fire-proof room, used for the storage 
of plates. The facilities for obtaining water are limited. The commis- 
sion concludes by saying: “The great danger is to be found in the 
structural character of the buildings. We are of the opinion that only 
fire-proof materials, and fire-proof methods of construction, should be 
permitted in important structures, now being, or hereafter to be built 
for public use.” We agree with the committee in the conclusion 
arrived at, and if this state of things was confined to Washington 
there would be some consolation for those who live in other parts of the 
Union. 

But are we any better off in New York, Boston, Philadelphia, or 
Chicago? Where are the records of titles of real estate, &c., kept in 
our principal cities, the loss of which might make a pauper of a prince ? 
Hundreds of important documents are pigeon-holed in the desk of 
some careless official, and liable at any moment to be burnt or stolen. 
Janitors of public buildings are not all angels. Important papers 
connected with the city of New York and the celebrated firm of Tweed 
& Co., were missing once upon a time, and if our memory serves us 
correctly, some of these papers were burnt on a Sunday morning. 
Many a trial has been postponed indefinitely because a certain piece of 
paper could not be produced in Court,” although a witness swore h¢ 
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locked it up in his desk. ‘ The best of men are but men at the best,” 
and just so long as this remains true, a box of matches and important 
papers will be found lying side by side in the desk of many a needy or 
greedy man. Any one can form an opinion as to the value placed 
upon real estate titles, or documents of any kind, by looking at the way 
in which they are handled, and where they are deposited, by certain 
officials in many of our Court Houses. No care is taken of them in 
the building, and no care is taken of the building in which they are. It 
seems almost incredible that in this country, with a population of 
40,000,000, none can be found with brains enough to construct, or to 
insist upon the construction of, a fireproof building in every county, 
where records and titles of real estate may be safe from fire and 
thieves. Americans, as a rule, are not destitute of feeling, but they 
do not always remember that “ evil is wrought by want of thought, as 
well as want of heart.’”’ Ever and anon we read that some Court 
House has been burnt and all the records destroyed. The inconveni- 
ence and embarrassment caused by such a calamity may be imagined 
but cannot be described. It cannot be supposed that we are unwilling 
to pay for what is so much needed. As Americans we are profuse in 
our expenditure. New York paid $15,000,000 for an unfinished Court 
House, without a fireproef room. 

The State Capitol at Albany has already cost $8,000,000, and not 
a single room finished. Whether any provision has been made, or is 
to be made, tor the proper security of important records in this new 
building, we cannot pretend to say. In 1868 we read concerning the 
New York Life building “that the structure is to be fireproof through- 
out, with iron beams and brick arches. The roof is tobe of iron, and 
the internal columns to the basement and sub-basement will be made 
fireproof.” 

The Park Bank building looks like another,of the solid kind, and as 
the same architect, Mr. G. Thomas, was employed, we presume that a 
fire would not gain much headway in either structure ; and the same is 
true of the Equitable building. If it is possible for corporations to 
erect a fire proof building, how comes it to pass that the large and in- 
fluential city of New York, with its wonderful ‘resources, cannot imi- 
tate so good an example? The Safe Deposit Company of New York 
takes care of all plate or jewelry left in its strong-box or fireproof 
chamber, and all who confide in its integrity feel assured that confi- 
dence is not misplaced. Is there a want of confidence among those 
who have been too confiding, which prevents the erection of buildings 
so much needed for the better security of valuable documents ? or is it 
because we have lost all confidence in city contractors and Court 
House officials? Of one thing we may rest assured, that it is about 
time we, as a people, should cease to talk about our engineering skill 
or our manufacturing resources, until we are able and willing to con- 
struct some fireproof buildings which will afford security to the owners 
of real estate, and do all we can in this way to prevent ruin and poverty 
in many a home. 





THE LAW OF AGENCY. 


HE following telegraphic report of an important decision recently 
rendered by the United States Supreme Court was published 
in THE SPECTATOR for February : 


The Southern Life Insurance Company vs. McCain; error to the 
Circuit court for Alabama. In this case it is held, that where assured 
was not informed of the fact that an agent of the company had ceased 
to be such, and paid him money, its receipt by him bound the company. 
Also, that where the company so received money without at the time 
notifying the assured that the receipt he had taken was insufficient 
under the rules and regulations of the company, it could not aflerwards 
rely upon the defect. No company, say the court, can be allowed to 
hold out another as its agent, and then disavow responsibility for his 
acts. After it has appointed an agent in a particular business, parties 
dealing with him in that business have a right to rely upon the contin- 
uance of his authority until in some way informed of its revocation. To 
this effect authorities are numerous, and the law is equally plain that 
special instructions limiting the authority of the general agent, whose 

wers would otherwise be co-extensive with the business intrusted to 

im, must be communicated to the party with whom he deals, or the 
principal fwill be bound to the same extent as though such special 





instructions were not given. Were the law otherwise, the door would be 
opened to the commission of the grossest frauds. Good faith enjoins 
that the principal should be held by the acts of one whom he has pub. 
licly clothed with authority to bind him ; neither is there any doubt of 
the law as to silence of a company after the receipt of a premium by 
an agent with its knowledge. Affirmed. 

This decision simply announces an old and well-established rule of 
law respecting agents. In the case cited the correct doctrine is so 
clearly laid down, and the ground so completely covered, that it should 
be brought prominently to the attention of companies, that they may 
take heed and be governed by it. While the law as stated is well set- 
tled companies have not, in their practice, paid much regard to it, 
but have appointed and removed agents without apprehending the 
legal bearings of their acts and employing proper safeguards. 

The points in this case for companies to especially notice are, the 
necessity for notifying their patrons and the public of changes of agents 
when made, and of the specific powers of agents, in order to protect 
themselves against the acts of agents removed, or those not removed, 
who might transcend their legitimate authority. Companies should 
include in their list of supplies, notices of change of agents, somewhat 
like the following : 

NOTICE. 


Assured under policy No 

Please take notice that 
be agent of this company at this agency, and that 
has been appointed agent. 


Countersigned at 


This notice, as its form implies, should be sent by the company 
making a change to the policyholders of the agency, mailed to 
their post office address. This would be giving them due notice, 
The public should be notified through the local newspapers by simple 
notice of changes of representatives. 

As is shown by the decision, this notice is required to protect com- 
panies from the acts of agents removed, who might act in bad faith. 

It is true that very little wrong-doing in this regard has been charged 
to ex-agents, for, as a rule, insurance representatives are honorable 
men, and seek no advantage of their principals after removal. Still it 
is not business-like for companies to entirely ignore so importanta 
matter as the giving of notice of change of agents. 

But this decision also explicitly declares that special instructions 
(such as contained in the letter of appointment, commission, private 
instructions, or, in short, the specific powers of the agent) must be 
communicated to the party with whom he deals, or the principal will 
be bound by any act of the agent, falling within the natural scope of 
the business he represents. This portion of the decision suggests the 
point, that the policy placed in the hands of the assured should contain 
a statement of the powers conferred upon the agent, which would bring 
this information to the attention of the assured in such a manner as to 
preclude the setting up of want of knowledge of the actual authority of 
the agent. In the policy is the proper place to communicate this knowl- 
edge to the assured. 

The points in this decision are well worth considering on the part of 
companies, for they are presented by the highest tribunal in the land. 





REPORTS. 


MICHIGAN. 


HE Insurance Department of Michigan is the first in the field 

with tables of figures from its forthcoming annual report, Commis. 

sioner Row having issued this year, as hitherto, a preliminary statement- 
In his introduction to the tables, Commissioner Row says: 


The entire capital stock represented amounts to $40,565,042.70; admit- 
ted assets, $96,781,279.35 ; surplus as regards policyholders, $64,625,707.59; 
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} 
————— 
over capital, re-insurance fund, and all other liabilities, $22,590,- 
total impairments of capital, $80,627.58; the aggregate of risks 
written in Michigan during the year 1877 was $145,843,952-92; the 
ss premiums received herein for same period amount to the sum of 
$1 883,832.58, and the losses incurred foot up $1,342,588.55. ’ 
The difference of $541,244.03 between premiums received and losses in- 
the state cannot be considered as net profit. A deduction of the 
mate, 334 per cent of the gross premiums, in addition to the 
the expenses of the business, would show a net loss in 
Michigan business for 1877, not estimating any further 
-insurance on risks still in force assumed during the 


eee 


surplus 
366.40 ; 


curred in 
usual esti 
losses to cover 
this state on 
expense for re 
year. 





The aggregate of risks written in this state during the year 1877 is 
greater by about five millions of dollars than in 1876, but the premium 
receipts are less by one hundred and seventy thousand dollars in 1877 
than in 1876, while the losses in 1877 are greater by three hundred and 
thirty-five thousand dollars than in the year 1876. 

The general financial condition of the companies exhibits unlooked-for 
strength in view of the depressed state of business of all kinds, deprecia- 
tion in values, large losses by fire, and the very perceptible reduction in 
rates of insurance during the past year. 

The Detroit Fire and Marine and the Michigan State insurance compa- 
nies have both been examined since January 1, and their statements ver- 
ified. 


MICHIGAN CoMPANIES. 








Reduction Adieest 


° 
Assets. Assets, 


Incorporated. | 





| 


1866 Detroit Fire and Marine, Detroit 
1864 Michigan State, Adrian 





Totals 


$494,649.78 | 
345,012.74 


$5,310.17 | $839,662.52 


Liabilities, MicuiGan Business, 1877. 
Including Re- 
Insurance 
Fund and 
Capital. 


Surplus over, 
or — eee, ee i ae ees 
—) o' Risks Premiums 
Capital. Written. Received. 


Surplus 
as regards 
Policyholders- Losses 
Paid. 





$103,196.16 
46,694.41 


a 
$12,136,235.00 | $149,890.57 | 


$60,839.28 
21,343-19 


$7,859,259.00 
4,276,976.00 


$175,856.63 
113,730.01 


$425,856.63 


$318,793.15 
12 263,730.01 


231,282.73 











$289,576.64 $82,182.47 





$550,075.88 | $689,586.64 





CANADIAN COMPANIES. 


| 
| 





| 
| 
| 
| 
| 


MIcHIGAN Business, 1877. 
Risks Losses 
Written. Paid. 


NAME AND LOCATION, ’ 
| Premiums 
Received. 


Incorporated. 


$1,457,816.00 $21,289.98 | $14,667.00 
1,750,686.21 27,147.85 66,270.25 
1,215 450.00 | 17,518.15 11,393-12 


1833 British America Assurance Co,, Toronto. 
1873 *Royal Canadian, Montreal 
1851 Western Assurance, Toronto 





$4,423,952.21 $65,955.98 | $92,320.37 





* Business in Michigan up to July 12, 1877. 
The following figures are taken from the tables given : 


MICHIGAN BUSINESS, 1877. 





Losses 
Paid. 
$40,885.56 
24,287.77 

None. 
7347-54 


Risks 
Written. 


$4,689.730.00 
45926,943.00 
164,051.67 
883,241.66 
524,516.00 
1,277,901.00 
163,219.00 
382,984.00 
306,053.17 
1,0451449-00 
855,071.00 
1,082,442.00 
799,175.50 
48,750.00 
188,438.33 
285,130.0) 





Premiums 
Received. 


$64,919.04 
33,785.91 
2,523.04 
11,123.34 
7,823.70 


Companies OF OTHER STATES. 








ta, Hartford, Conn 
Agricultural, Watertown, N. Y 
Alliance, Boston, Mass........-.--- 
Amazon, Cincinnati, Ohio 
American Central, St. Louis, Mo-. 
American Fire, Philadelphia, Pa... 
Amity, New York 
Atlantic, Brooklyn, N. ¥ 
Atlantic Fire & Marine, Prov., R. I. 
Aurora Fire & Mar., Cincinnati, O- 
Buffalo, Buffalo, N. Y 
Buffalo German, Buffalo 
Citizens, New York 
Clinton Fire, New York 
Columbia Fire, New York 
Commerce, Albany, N. Y 
Commerce Fire, 
Commercial Fire, New York 
Commonwealth, Boston, Mass. ..-- 
Connecticut Fire, Hartford, Conn-.. 
Continental, New York 
Eliot, Boston, Mass 
Equitable Fire & Mar., Prov., R. 1. 
kxchange Fire, New York 
Fairfield Fire, South Norwalk, Ct. 
Faneuil Hall, Boston, Mass 
Farragut Fire, New York... 
Firemens, Dayton, Ohio 
Firemens Fire, Boston, Mass 
Firemans Fund, San Francisco, Cal.. 
Firemens Fund, New York 
Fire Association, Philadelphia, Pa-| 
Franklin Fire, Philadelphia, Pa...-! 

rman-American, New York 
Germania, Newark, N. J.--- 
Germania Fire, New York .-..- 
Germania Fire & M., Cincinna 
Girard Fire & M., Philadelphia, 
Glens Falls, Glens Falls, N. Y 
Hanover Fire, New York 
Hartford Fire, Hartford, Conn 
Hoffman. New York 
Home, New York 
Home, Newark, N. ; a 
Howard, New York 
Ins. Co, of N. A., Phila., Pa 
Ins, Co, of the State of Pa., Phila, Pa 
Irving, New York 
Kenton, Covi 

nar, New York 

Lorillard, New York 

mhattan Fire, New York 

anufacturers’, Newark 


10,840.05 





6,397.212.00 
104,741.00 

| 311,802.17 
| 156,682.00 
452,841.00 
957,833.00 
5,500.00 
91,250.00 
101,196.00 
954,549.09 
449,391.00 
2,127,579.00 
2,787,257-33 
2,834,430.00 
95,695.00 
2,135,407.00 
463,625.50 
1,821,870.00 
1,370,755-00 
2,1354407.00 
6,004 401.00 
243,292.25 
9,316,804.00 
100,800.00 
1,084,727.00 
4,640,602.00 
329,465.00 


4,918,19 
1,109.66 
1,732.31 
12,937.83 


3435-79 


6,117.32 
14,723.23 
1,003.75 


4270.99 | 





A N.J 
Man’ fact’rs Fire & Mar, Bost., Mass, 4,327.62 


MICHIGAN BUSINESS, 1877.—Continued. 








Risks 
Written. 


$331,800.00 
860,973.00 
318,285.00 


Premiums 


ComPANIES OF OTHER STATES. : 
7 “ ™ Received. 





l 


$2,413.35 
11,530.58 
3,713.82 


Mechanics & Traders, New York... 
Mercantile, Cleveland, Ohio....... 
Mercantile Fire, New York~.-. 

a Mercantile Mutual, New Yo 
Merchants, Newark, 

Merchants, Providence, 

Meriden Fire, Meriden, Conn 
Mobile Fire Dept., Mobile, Ala... 
National Fire, Hartford, Conn 
National Fire, New York 

Newark City, Newark, N. J-.. 

N. H, Fire, Manchester, N. H 

N. Y. Central, Union Springs 

New York City, N. Y 

Niagara, New York 

Northern, Watertown, N. Y 

N. W. National, Milwaukee, Wis... 
Orient, Hartford, Conn 

Onent Mutual, New York... 
Pacific Mutual, New York.. 
Pennsylvania Fire, Phila., P: 
Peoples, Newark, N. 

Peoples Fire, Trenton, N, J.. 
Phenix, Brooklyn, N 

Phoenix, Hartford, Conn... 
Prescott, Boston, Mass-...- 
Providence Washington, Prov 
Resolute Fire, New York... 
Revere Fire, Boston, Mass. aaa 
Rochester German, Rochester, N. Y. 
Roger Williams, Providence, R. 
Safeguard Fire, New York 
Security, New Haven, Conn. 
Shawmut, Boston, Mass 

Shoe & Leather. Boston, Mass 





917,213.82 
306,052.17 
481,173.00 
459,350.00 
1,199,326.00 
207,555.00 
220,345.00 
75,600.00 
1,089,968.00 
97,760.00 
2,193,911.00 
642,536.67 
1,427,501.00 
1,179,400.00 
7 600.00 

1, 316,002.00 
1,050,007.co 
1,240,442.00 
1,236,928.00 
31629,391.00 
3+478,441.00 
1395450.00 
702,782.00 
345y413.00 
317,525.00 


830,073.00 
480,407.00 


St. oe 

St. Ni 

St. Paul Fire & Mar., St. Paul, Minn. 
Toledo Fire & Marine, Toledo, O... 
Traders, Chicago, Ill 

Union Philadelphia, Pa 

Union Fire, Buffalo, N. 

Wash. Fire & Mar., Boston, Mass... 
Watertown Fire, Watertown, N. Y. 
Westchester, New Rochelle, N. Y.. 
Wns’ burg City Fire, B’klyn, N. Y-- 


1,159,077-14 
510,562.00 
1,000,328.00 
165,370.00 
441,163.00 
100,566.00 
51736,658.00 
1,746,110.00 
35,320.00 





Total Companies of other States... $114,022,999.64 $1, 463,282.35 $967,157.84 








a No statement received. 








Premiums Losses 
Companies OF ForkiGN GOVERNMENTS, Written. | Received. Paid. 








$17,188.05 
10,333-38 
10,964.54 
14,753-53 | 
24,299.19 | 
12,020.53 
441544.00 | 
10,964.54 
16,776.42 
22,615.33 | 
20,244.17 | 


$914.902.00 
958,645.00 
618,425.00 
1 083,243.00 


Commercial Union Assurance Co., London, Eng. 
Hamburg-Bremen, Hamburg, Germany 
Imperial Fire, London, England 
I oe anion & Globe Liverpool, & 
Live & London lobe, Liverpool, Eng .-. 
London A P i ndon, Eng-. 
North British and Mercantile, London, England 
Northern Assurance, London and Aberdeen...- 
ee Liverpool, England 

oyal, Liverpool, Eagiand 
Scottish Commercial, Glasgow, Scotland 


$31,018.88 








2,787,755.00 
618,425.00 
1,082,875.00 | 
1,828, 500.89 
2,260,197.18 


$15,260,766.07 


15,255-24 





$204,703.68 $145,258.01 
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RECAPITULATION. 


| Liabilities, > 

: . including urplus as 
a etme Re-insurance regards 

: | wi Fund and | Policyholders. 

Capital. 


Surplus MICHIGAN Business, 1877. 


over, or Im- | —_____— a = 
pairment 
| of Capital. 


CLASSIFICATION OF COMPANIES, 
Risks Premiums Losses 
Written, Received. Paid. 





Michigan companies, totals 000, $5,310.17 $839,662.52 $550,075.88 | $689,586.64 | $289,586.64 


$12,136,235.00 $149,890.57 $82,182.47 
21,895,828.18 
—8o, 


1627.58 | 741022999-64 | 1,463,282.35 967,157.84 
Canadian companies, totals 925,032.70 15,515.50 2,275,418.55  1,870,466.97| 1,329,984.28 404,951.58 45423,952.21 65,955.98 92,320.37 
Foreign companies, totals, Michigan business-------- } 15,260,766.07 204,703.68 145,258.21 


Companies of other states, totals 39+240,010,00 | 1,044,567.36 | 93,666,198.28  70,300,071.46 | 62,606,136.67 





| rat 
om eee ey 
| 














——$— 


4366. ‘ ‘ 
Aggregates 9 ine 58 | Igr4s, 843,952.92 $1,883,832.58 | $1,286,918,8 








MASSACHUSETTS MASSACHUSETTS MUTUAL MARINE AND FIRE-MARINE INSURANCE Com- 
PANIES. 
OMMISSIONER RHODES, of Massachusetts, has issued, in -—— - - 
advance of his annual report, a pamphlet containing some of the Liabilities, | Surplus 
; : sas G Gross 
figures which will appear in his report. From the pamphlet we take the Name oF Company. Fund. Samet. em ok ie 
following : Premiums.! _ holders, 





MASSACHUSETTS MUTUAL FIRE INSURANCE COMPANIES. 





Atlantic Mutual Fire and Marine $263,955? 8574 $200,098 
= Seer Sse = | Boylston Mutual 1,414,674 4 p 30 | 1,168,394 
| | China Mutual (Marine) 1,392,942 58,359 ° 1,034,583 
Cash | » : Liabilities, Commercial seanas Seeneth, onaveees 6 B10! ’ 
oa as remium | includin | Gloucester Mutual Fishing ® 
Name oF Company, Assets. Notes, Gasegned Surplus. India Mutual (Fire and Marine) 384,234!° 
| Premiums, | New England Mutual (Fire and Marine) 499.714!” 
Union Mutual Marine,’ ’ 44,827 














Abington $22,820 $79,360 $19,133 | $13,687 
Annisquam -. 6,054 24,713 ' 
Arkwright --- 178,546 928,155 

50 | 35784 
Attleborough 12,285 34,350 


Scrip outstanding is not computed a 8s as ome policyholders, in this statement 
Including $100,000 subscription notes. Including $200,000 subscription notes, 
Scrip outstanding, $8 ® Scrip outstanding, $13,637. 
Including $442,800 aakeatiotion notes. 10 Including $136,500 subscription notes. 
Barnstable County 79.470 143,413 Scrip outstanding, $63,210. ! Scrip outstanding, not held by Co., $97,480, 
Berkshire 58,606 | 147,374 Scrip outstanding, $768,330. 12 Including $142,000 subscription notes, 
Boot Manufacturers. --- 4,972 29,997 : Closing up. 
RaehOney.---- aS pepe "s MASSACHUSETTS yor Stock INSURANCE COMPANIES. 
955590 88,133 55 49,578 : - = 
250,616 | 315,968 580, 89,036 | Liabilltie 
11,939 5° 119m | . os 1€5) Surplus as 
5,111 25,76 air | an Cash Gross including i 
50,875, yn 3,320 NaME oF Company. Capital. Assets. Unearned Palcehides 
52,888 38,639 41,573 
174,966 — 74,708 iS = 
33574 7,999 | 
80,567 402,212 Alliance $321,747. | $95,034 $226,713 
146,578 121,030 : American 535400 | 1154451 419,955 
88,545 16,245 verly ; , 51,962 | 1,743 50,219 
28,112 8 Boston Marine 1,173,426 | 534.092 
Franklin (2d Class)-. 99,582 3257 | Commonwealth i 646,991 116,097 
Granby,* 45784 Dwelling-house “ 364,517 47,408 
Groveland oon 70,212 6 Eliot ¥ 394,655 62,420 
51,101 94,071 c 3 Equitable Marine 46,148 23,185 
319,912 697,985 8 Faneuil Hall 400,000 516,517 | 151,492 
4455778 285,724 B | CCE 300,000 684,817 117,062 
8,156 47-954 First National 200,000 310,933 80,404 
455756 195 1 Franklin of Boston . 200,000 265,593 57,303 
47,394 5 | Gloucester 100,000 193,395 67,977 
assachusetts - 282,777 Manufacturers Fire and Marine 500,000 1,159,030 404,845 
Mechanics . 253,794 7 Mercantile Marine 400.000 719,208 | 129,653 
Merchants and Farmers 199,709 4355455 | 7 Neptune Fire and Marine-- 300,000 | 612,003 155,628 
163,854 196,817 North American -- 200,000 | 324,112 42,127 
97779 /! nang . 200,000 397,572 —_— 
1495 5 evere 200,000 274,243 | 85 
Mill Owners .....--- 387,240 Salem Marine 100,000 | aaa st.sbo 
Mutual Boiler,* 28,855 3 = 500,000 639,964 137,923 
Mutual Fire Assurance. 126,667 ’ Shee and Leather E 300,000 | 673,751 211,352 
Mutual Protection -. . 19,041 Springfield Fire and Marine 750,000 | 1,636,030 596,360 
Newburyport 24,864 2 Traders and Mechanics ......--.------ £00,000 168,382 29,377 
Norfolk | 492,522 Washington Fire and Marine 400,000 809,030 206,766 
392,572 \ 
53,869 fee ONCE gE 
26,929 . - COMPANIES OF OTHER STATES. 


41Oo ew te 





Premiums. 











Cash capital $35,830,694 
11,642 355739 Gross assets... .. . 110,572,952 
Traders and Mechanics... e 113,898 127,235 Liabilities, including unearned premium jived ewese . 33:500See 
Westfield 6 3,76: 5,782 899 Surplus as regards policy holders 78,172,371 
Westford 2,627 
West Newbury } 1,758 9 UNITED STATES BRANCHES OF FOREIGN COMPANIES. 
Weymouth and Braintree -. 11 696 15,706 
Whately, 125 E 125 7 : . a a oo e 
Worcester Manufacturers. 163,311 113,597 | 495714 NaMeE or Company. Assets. Liabilities. | Surplus. 
Worcester Mutual 473,041 5 246,289 227,352 
| ieee ae ee. 
British America $401,487 $236,811 | $164,676 
1 This company charges a cash premium adequate for expenses only, and relies on assess- Commercial Union 978,191 554,809 423,382 
d i alta tes eicks Ridin Guardian Assurance 686,1 15 96,648 589,467 
ments on deposi ‘ pay Hees. Hamburg Bremen -... . . 582,960 198,147 384,813 
2 Insures property in Ashfield only. Imperial Fire 614,370 222,962 391 4 
3 Closing up. La Caisse Generale... 424,595 205,861 198,734 
* Commenced business August 8 di in Granb 1 Lancashire 612,633 305,870 3051703 
‘ gust 31, 1877, and insures property in Granby only. Liverpool and Loodon : 3,708,513 2,081,913 650,300 
6 This company charges no cash premium, London Assurance .. 769,312 241,745 527,907 
6 Guaranty capital, $100,000. Northern Assurance . 390,058 181 ,g08 208,150 
‘ ‘ North British and Mercantile 1,450,036 709,287 740,749 
7 Guaranty capital, $200,000. ) 1,267,043 467.077 799,006 
8 Commenced business June 1, 1877; insures against loss by explosion of steam-boilers. > ry: Sienna 4 2,401,708 1,325,536 076,232 
® : : ; steno oyal Canadian 1,39 300,211 251,1 
This company charges a cash premium adequate for expenses only, and relies on assess Gaceellr Cnesmnancsal pate 2 a aaen pecs 
ments on deposit notes to pay losses. Transatlantic........... 255,123 26,154 228,969 
10 Commenced business June, 1877; insures property in Shelburne only, Western Assurance 330,281 211,335 118,936 


11 Insures property in Whately only, 3 
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Fire and Fire-Ma 


Name or Company. 


Allegheny, Pittsburgh 
Alloneasla Fire, Pittsburgh 
American Fire, Philadelphia 
Anthracite, Philadelphia 
Armenia, Pitssburgh 
Artisans, Pittsburg 
Ben Franklin, — 
Birmingham Fire, Pittsburgh 
Boatsmans Fire and Marine, Pitts’g. 
Gash, Pistaburch. ...... 2200. cons 
Citizens, Pittsburgh 

City, Pittsburgh ; 
Delaware Mutual Safety, Phila 
Enterprise, Pittsburgh 

Fame, Philadelphia 

Federal, Allegheny 

Fire Association, Philadelphia 

Fire Association, Ha risburg 

Fire Ins, Co. of the County of Phila- 
Franklin Fire, Philadelphia 

German American, Pittsburgh 
German Fire, Philadelphia. -.-.-... 
German Fire, Pittsburgh 

Germant’n Dep’st,Trust & Ins., Phil 
Girard Fire and Marine, Phila 
Humboldt Fire, Pittsburgh 

Ins. Co, of the State of Penn., Phila 


Ins, Co, of North America; Phila_..| 2, 


Jefferson Fire, Philadelphia... -... 
Lancaster Fire 

Lumbermens Philadelphia -.......- 
Manayunk, Philadelphia 

Manuf’rs and Merchants, Pittsb’gh- 
Mechanics, Philadelphia -.-._.._. 
Monongahela, Pittsburgh 
National, Allegheny 
Newtown Fire 
North Penn, North Wales ¢ 
Pennsylvania, Pittsburgh 
Pennsylvana Fire, Philadelphia. _.. 
Peoples Pittsburgh 
Philadelphia Fire 
Pittsburgh 
Reading Fire 
Reliance, Philadelphia 
Rochester 
Spring Garden, Philadelphia 
Sun Fire, Philadelphia 
Teutonia, Allegheny 

eutonia Fire, Philadelphia 
Union, Pittsburgh 
Union, Philadelphia 
United Firemen’s Philadelphia ¢-.-- 
Western, Pittsburgh 


Totals 


100,009 
400,000 
100,000 
100,000 
200,000 
116,550 
300,000 
58,538 
200,090 
000,000 
100,000 
209,000 
200,000 
200,000 
202,500 
125,000 
175,000 
100,000 
100,000 
50,000 
115,80 


225,000 


PENNSYLVANIA. 
cat tek FORSTER, of Pennsylvania, has published a chart giving a summary of the condition of the Pennsylvania Joint-Stock 


| Income oF 1877. 


Gross 
Assets 


Capital, January 1, Net Cash 
1878. Fire 
Premiums 


$124,466 
309,570 
1,293,061 
113,314 
300,303 
133,063 
186,342 
162,733 
223,796 
170,571 
144,580 
1755244 
2,259,214 
7, 
204,164 
100,115 
3,178,385 
6,551 
255,121 
34363,446 
129,809 
201,619 
339,693 
124,! 2t 
1,087,274 
73,150 
608 ,507 
6,408,697 
258,189 
315,105 
350,606 
247,604 
296,146 
311,388 
198,517 
152,121 
1335336 
28,684 
174,950 
1,724,481 
201,026 
250,034 
2434454 
285,506 
635,278 
137,029 
1,133,582 
247,53! 
143,070 
271,761 
125,299 
333,162 
519,409 
3459355 


$11,087,494 $30,784,092 $6,210,5 


$16,376 
105,590 


Receipts. 


EXPENDITURES OF 1877. 


Divid'ds 
to Stock- 
holders. 








LiaBiLities JAN. 


1, 1878. 





Adjusted 

and unad- 
just 

Claims ond 


|Re-insur- 
ance 
Fund. 


Total 
Expendi- 
tures, 


| 
| 


Total Lia- 
\bilities, in- 
cluding 
Re-insur- 
ance and 
Capital. 


over Liabilities, in- 


urplus Jan, 1, 1878, 
cluding capital. 


S 





$26,480 
123,305 
394,868 
26,971 
46,346 
22,939 
60,214 
32,73! 
551958 
22,596 
39,929 
70,115 
810,581 





738,110) 
23,518) 
19,796| 


93546 
43,387 





64,923 
69,429) 
36,475 
107,376) 
91,413 
27,104 
32,010 
24,382| 
14t 358) 
86,359) 
59,503] 


$20,455 
995465 
202,056 
10,087 
16,212 
6,976 
34,295 
6,555 
20,059) 
17,979 
16,399 
29,731 
87,588 
1,496) 
98,355 
95351 
634,975 








$4,000} 
10,000, 
39,800, 

4:773| 
22,129) 


$34,519 | $14,712 
162,956 62,044 
360,294 175,129 
36,920) 8,499 
51,434 18,342 
6252 bey 
9°37 sO91 
175545 181835 
35,849 22,168 
41,194 12,632 
39,953 22,539 
44,599970 36, 
949,335 | 343,091 
12,952 8,610 
123,100 18,041 
25,621) poe = 
1,205,281 594,360 
178 511 
26,978 11,497 
887,513 618,021 
45,139 
28,552 
58,482 
18.495 


10,677, 
128,352 
4,000 
7,748) 
24,000) 
4,058 


500) 7s 
216, 103,825 
1,395,952 
08 


24,228) 
400,000 , 
9,915 
11,052 
12,000 
12,000 
17,045 
19,811 


314371436 
21,570 
141,470 
33,156 
78,784 
50,270) 
27,986 
29,252 
31,500 
5, 
2,922 
§1,072 





24,146 
22,005 
20,200 
295439 
12,131 
15,422 
10,610 
13,183 
48,626 
52,870 
25,019 


13,75° 
12,000 
3,980 
22,615 
14,000) 
31,500 





} 
$115,527 
279,100 
873,427 
113,300 
272,049 
110,846 
185,759 
154,230 
199,750 
113,249 
127,235 
145,627 
$1,848,046 
58,610 
198,150) 
86,847) 
2,883,936) 
4,011) 
175,228) 
2,558,676 | 
125,104) 
156,446) 
233,916 
besos | 
+987) 
69,177, 
413.877, 
4,046,164, 
144,281 
257,247, 
289, 
246,764 
242,642) 
278,668) 
188,327 
126,698) 
136,009 
58,043 
144,942 
1,191,996 
122,570) 
242,530 
123,094) 
247,486) 
416,730) 
126,160) 
726,116) 
246,318) 
113,280 
234,611 





102,777 


437,287 
31979 
194,031 
2,362,532 





Risks 
Written 
During 

1877. 





$r 1402,035) 
10,720,110) 
39,288,207) 
1,1445772| 
2,152,923) 
1,240,499 
4,028,703) 
1,865,773) 
2,427,839) 
1,185,698 
2,254,305 
4,106,168 
19,236,403 
978,179 
3,853,269 
1,523,642 
109,360,207 
107,025 
1,661,603 
695547.421) 
2,693,687 
2,621,517 
4,506, 506 
620,171 
36,406,766 
831,0: 
15,862,264 
120,557,350 
1,640,054 
10,275,056 
3,478,8 0 
4,916,909 
2,741,769 
991,042 
1,306,172 
2,446,963 
247044447 
“2,629,392 
51,399,085 
2,303,619 
10,457,498 
2,179,402 
6,519,131 
4,044,062 
1,972,596 
4,620,341 
7,446,458 
1,608 087 
394235747 
1,561,776 
7.QO1,132 


abt 620 





Net Amount 


at Ris! 
January 1, 


1878, includ- 


ing Perpet- 
uals, 


- 


$1,880,441 


9. ,108 
42%623,030 
901,520 
9,596,398 
1,620,309 
3,764,314 
2,761,384 
2,681,414 
1,820,849 
2,561,818 
45359258 
23,068,541 
sseeee 
+3135555 
1 B6a;830 
173,758,328 
107,025 
. 4,400,899 
149,173,677 
2,634,319 
4559957 
6,200,2 
951,398 
43,552,760 
1,225,821 
18,653,321 
164,884,943 
3,*87,457 
4,076,043 
6,964,933 
4,645,774 
4,716,280 
7,243,087 
1,756,164 
3,048,734 
2,529,577 


2,817,128 
4,941,018 
7,303,144 
2,506,520 
17,317,043 


4,065,817 





3 $10,304,297) $3,608,399 $1,471,134 $10,318,388) 
' i i 


$837,632 84,733,999 





$23,361,287/$7,454,328 $609,815,736 
| 








$864,272,285 





* Including scrip redeemed, $339,292. 


So. 


+ Including scrip outstanding, $987,235. 





¢ Discontinued business November 5, 1875. 








HE following figures are published by Insurance Superintendent 


Welch, of Kansas: 


BUSINESS IN KANSAS. 


NamE or Company. 





- 


Risks | 
(F. and M.) 
written 
during 1877. 





tna, Connecticut 
Amazon, Ohio 
American Central, Missoun 
American Fire, Pennsylvania 
British America, Canada 
Commercial Union, England -... 
Commonwealth, Massachusetts. . 
Connecticut Fire, Connecticut-...----- 
Continental, New York 
quitable Fire, Tennessee 
Faneuil Hall, Massachusetts... 
Fire Association, Pennsylvania... 
Fireman’s Fund, California._.... 
Franklin Fire, Pennsylvania.... 
Franklin, Missouri 
German, Illinois 
Germania Fire, New York 
erman-American, New York 
Girard Fire and Marine, Pennsylvania... 
amburg-Bremen Fire, Germany 
Hanover Fire, New York 
Hartford Fire, Connecticut 
ome, New York 


$1,348,755 
102,985 
1,¢61,286 
271,400 
99,595 | 
79,780 
20,450 
280,478 
2,317,712 
138,520 
107,648 
488,345 
394,005 
621,870 
34,509 
331,398 
272,100 
864,630 
113,370 | 
48,109 
272,100 
980,978 
1,794,205 
44,437 
50,985 


Premiums | 
received 
thereon. 


$20,384.44 
1,258.81 
20,075.42 | 
31245.00 | 
1,191.85 | 
1,356.00 
394-20 | 
31430-75 | 
28,693.33 | 
3,406.40 
2,078.91 
7,789.46 | 
6,300.68 | 
9,169.11 | 
660. 


Losses 
paid in 1877. 


$8,612.34 


2,886.39 
3,226.51 
513.17 
62 


1,653.07 
95314-32 

981.87 
1,245-24 

145-45 
1,600.15 
55343-45 
1,879.00 


1,248.45 
3397-74 
11,179-49 





KANSAS.—Continued. 








Name or Company, 


Risks | 
\(F. and M.) 

written | 
during 1877.) 


Premiums 
received 
thereon. | 


Losses 
paid in 1877. 





Imperial, England 
Insurance Com 
Liverpool and 
London Assurance, England - 
Manhattan Fire, New York... 
Merchants, Missouri 
Merchants, New Jersey 
Meriden Fire, Connecticut... 
National Fire, Connecticut... 
Niagara Fire, New York 
Northern Assurance, England 
North British and Mercantile, England - -- 
Northwestern National, Wisconsin 
Orient, Conneticut : 
Pennsylvania Fire, Pennsylvania 
Peoples, Trenton, New Jersey 
Phenix, New York 
Pheenix, Connecticut. . 
a England 

oyal, England 
Royal Canadian, Canada. 
Shawmut, Massachusetts 


Springfield Fire and Marine, Massachusetts 


St. 72 Fire and Marine, Missouri 

St. Paul Fire and Marine, Minnesota... 
Traders, Illinois 

Westchester Fire, New York 


Totals 


y of North America, Pennsylvania, 
ndon and Globe, England 


| $x71,225 | 
812,118 
582,575 | 
87,180 | 
142,375 | 
55,160 | 
172,050 
52,611 | 
68,990 | 
346,268 
171,225 
880,319 
241,975 
217,847 | 
175,300 
46,950 
082,122 
3330438 


$2,469.61 | 


16,382.43 
20,761.22 
2,976.23 
35130.14 
cet 
823.94 
13,034.41 
8,283.82 
2,278.80 
940.80 
3,199.74 





$1,328.00 
3595555 
353 
64 
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RHODE ISLAND. COMPANIES OF OTHER STATES.—Continued. 

| ;ROM a summary of the statements of the fire and marine insur- reer a i 
| 

| 


ance companies authorized to do business in that state, issued by Name oF ComPANy. Premiums. 


peg nama ae te Rhode Island, in advance of his annual report, Reuaen, flew ton, K ae 
we take the followin ures : Lamar, New York, 'N. $189,550 2,380 
es Lorillard, Nw. York, NY 212,405 | 2,165 
RH ISLAN N z MPANIES. Manhattan, New Yor - 303,122 5,422 
OR AND PUNY ESR COMPaeee Manayunk, Philadelphia, _ ae 106,140 | 1,932 
—— — oo Manufacturers, ye J 124,335 1,426 
Liabilities, Surpl Merchants, Newar : . 245,054 3.575 

Cash Gross eunnpe Caphsal regards "Policy. Merchants and Mechanics; Richmond, Va_.. 153405 2,139 
Capital. Assets. and Surplus. holders. Meriden, Meriden, Conn 341,834 45273 
seins National, Hartford --, x 454,500 
Atlantic $200,000 | $262,842 $60,441 $202,401 ae New York, he 44468 
M | " 68 66 ewar ewar wsessees| 14,125 

oe nant ar ye | pt Newark City, Newark, N. J ‘ 775195 

















-- 200,000 344,970 74,628 270,342 
Merchants 200,000 308 | 115,435 alee New Hampshire, Manchester, N. H. “ 2774375 
Providence Washington 400,000 | 609,340 | 189,017 420,323 New York and Boston, New York, N. go,8€0 
Roger Williams 200,000 | 385,060 | 172,472 212,588 New York Central, Union Springs, N. Y....- 161,635 
| | New York City, N. Y me 541463 
a te ig id York, sg % 331,121 
y t orthern atertown, ra. oe 156,963 
BUSINESS IN RHODE ISLAND. Orient, Hartford, Coun rit 507.769 
FIRE Pennsylvania, Philadelphia, Pa J 397,993 
re Peoyles, Newark, N. J 351,497 
RHODE ISLAND COMPANIES. Peoples, Trenton, = 121,250 
Phenix, Brooklyn 

cali ean eamaaeeaaemeaanes Philadelphia, Plain | a 
“ Pam P ° Losses cenix, Hartfor onn 1,170,104 
NAME OF CoMPANy. Risks, Premiums, Paid. Prescott, Boston, Mass "| 204,679 
Republic, New York, N. 373,623 
$1,057,957 $12,171 $9,303 | Resolute, New York, N. Y. 69,720 
14,193 Revere, Boston, Mass 181,425 
9,266 | Ridgewood, Brooklyn, N. Y 71,458 
2,325 Rochester German, Rochester, N. 1€1,100 











Atlantic Fire and Marine, Providence, R. I 
City, Providence, R. I 2,452,485 17,270 
Equitable Fire and Marine, Providence, R. I 2,181,758 22,723 
Merchants, l’rovidence, R. I 778,317 | 9,052 R : 
Providence Washington, Providence, R. I 2,294,188 23,301 10,683 St. Nicholas, New York 292,830 


Roger Williams, Providence, R.I 1,523,784 27,010 | 20,976 | St. Paul, St. Paul, Minn 195,218 
| | Security, New Haven, Conn 306,038 


a er aesro ener ai il Ait ata ee Shawmut, Boston, Mass 203,856 
MARINE Shoe and ‘Leather, Boston, Mass | 231,380 
; — Springfield Fire and Marine, Springfield, Mass. 1,029,329 

: ~= : Standard, New York, N. Y.. 264,580 





av . | Standard. Trenton, N. 171,700 

NaME oF ComPANy. | Risks. Premiums, ‘ome Star, New York, N.Y J lie 
— z Sun, Philadelphia, Pa 
Atlantic Fire and Marine, Providence, R. I $1,347, 293 $6,596 $3,747 | Jrade, Camden, N. 73,743 
Equitable Fire and Marine, Providence, R. I "895,465 75739 6,210 Fes any . ill ag ii Ni 210,464 
Providence Washington, Providence, R. I 35,790 15,147 Uni OB uffal N + ad AVON, TERE .2 22 200 84.537 
Roger Williams, Providence, R. I 51476,036 | 70,787 60,981 ‘folen’ Philadelphia = Bay 
——<<<—————— - ————_—___—_— Washington, Boston, ne ee sili 223,117 

3 Watertown, Watertown, N. Y 1,015,895 
COMPANIES OF OTHER STATES. Westchester, New Rochelle, N. ¥ ase 629,400 
— ee Williamsburg City, Brooklyn, Wy Wesvenvecnen 181,040 























Name or Company. Risks. Premiums. Losses Paid, 
FOREIGN COMPANIES. 








Etna, Hartford, Conn $1,996,792 $25,075 $17,416 
Etna, New York, N. —_ 178,140 1,850 Pr men a : Ss : = 

Alliance, Boston, Mass....---. pads 235,600 3,896 | 

American, Newark, N. J ‘ 115,000 999 British America, Toronto, Canada 

American, Philadelphia, Pa 388,848 4,258 Caisse Générale, Paris, France ara 

American Central, St. Louis, Mo | 197,149 2,128 6 | Commercial Union, London, England-.-.....- 592,647 

Amity, New York, N. Y 91,528 857 Guardian, London, England 476,291 

Atlantic, Brooklyn, N. Y . 749,800 8,129 Hamburg-Bremen, Hamburg, Germany 388,510 

Atlas, Hartford, Conn } 91,315 1,285 Imperial, London, England a 

Bangor, Bangor, Me... ns | 34,963 885 Lancashire, Manchester, Engla 

Buffalo, Buffalo, N. Y_- ‘ 70,850 1.112 Liverpool & London & Globe, Liverpool, Eng-- 

Capital City, Albany, N 103,662 1,376 London Assurance Corporation, London, Eng.. 

Citizens, ewark, N. 6,025 1g0 a North British and Mercantile, London, "Eng. a 

Citizens, New York, N. Y 195,456 24437 Northern, London, England 

Citizens, St. Louis, Mo 360,751 4,215 10,213 Queen, Liverpool, ‘En and 

Celumbia, New York, N. Y_-- : =a 167,462 1,745 4,001 | Royal, Liverpool, England 

Commerce, Albany, N.Y ‘ 321,075 5,908 1,012 Royal Canadian, Montreal, Canada 

Commerce, New York, N. 66,441 3.333 Scottish Commercial, Glasgow, Scotland... 

Commercial, New York, N.Y 348,688 Western Assurance, ‘Toronto, Canada 

Commonwealth, Boston, Mass 139,330 

Connecticut, Hartford, Conn 424,231 

Continental, New York, N. ¥ 625,181 
Dwelling House. Boston, Mass a 25,500 

oe agg ie By ——— i 
quitable, Nashville, Tenn | 78,8 

Prcnenk e, “5°! York, N.Y 383,500 MINNESOTA. 
airfield. So. Norwalk, Conn es slr 4 | we a chart, issued by Insurance Commissioner McGill, of Min- 


Fame, Philadelphia, Pa 114,645 
Faneuil Hall, Boston, Mass 256,084 nesota,we take the subjoined figures. Commissioner McGill says: 


Farragut, New York, N.Y 131,635 | 60 e ; 2 a 

Fire Association, Philadelphia, Pa 614,918 } “The Amity, Commerce, National, Lorillard and Resolute, of New York, 

Firemens Fund, Néw York, N. Y 6 Sea ‘ ‘ " 

Firemans Fund, San Francisco, Cal 384,703 : and the Mississippi Valley, of Memphis, are not now doing business in 

Firemens, Boston, Mass 222,377 | the state, and no report has been received from them. The Mercantile 

First National, Worcester, eee 257,500 . s 

Franklin, Boston, Mass...-.....-- 197.800 Mutual, of New York, has not yet reported. The premium receipts of 

Franklin, Philadelphia, Pa-. ‘ 1,005,882 P ” 

German American, New York, N. Y- 473.345 | these companies would probably not aggregate over $12,000. 

German American, Pittsburgh, Pa.- 61,643 | 69 

Germania, Elizabeth, N. J _BUSINEsS IN MINNESOTA. 

Germania, Newark, N. - 195,482 | : a ae cee ——— 

Clem Fails New York NY ay ene Cc — | Risks Premiums Losses | Losses 
; ‘Lie APANIES, Written. Received. Paid. | Incurred. 

| 














Globe, Boston, Mass 
Gloucester, Gloucester, Mass... 195,164 J . aebnniindpendes 
Guaranty, New York, N. Y iiinapinntenia 40,480 5 

Etna, Hartford -... $2,206,223 | $34,537 $16,801 


Guardian, New York, N. 308,900 r 
Hanover, "New York, N. Y est 440,255 Amazon, Cincinnati ~ 385,710 45595 4,875 


Hartford, Hartford — 2,550,710 ¥ American Central, St. Louis all 934,378 | 16,406 9,157 
Hoffman, New Y York, N " 208,615 American, Chicago 2,716,060 13,280 75513 
Home, Newark, N. J 31,045 69 American, Philadelphia... 496,732 | 6,956 1,505 
Home, New York, N. Y sinning -| 1,947,835 Atlantic, Brookly n | 241,610 5,060 1,735 
Howard, New York, N. Y Si ; 150,113 I r Atlantic Fire = Marine, Providence. . 97,115 1,177 371 
Hudson; Jersey City, a ae | 149,412 2,603 159 
Humboldt, Newark, N. 414,150 5,606 4,271 
Ins, Co. of North America, Philadelphia Pa.) | 3! Citizens, St. Loui 146,812 3,093 5,611 

207 


Ins. Co. of State of a at Philadelphia, ---| | 4, Commonwealth, Boston .... 245,133 35552 
Irving, New York, N.Y Continental, New York 428,963 44,462 22,125 
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BUSINESS IN MINNESOTA.—Continued. 


| 


ComPANIES. 


i Sie. ccsabaghonns tusecoonce 
psa hey Fire and Marine, Providence. 
Fairfield, South Norwalk 
Franklin, St. Louis - - a 
Fire Association, Philadelphia - 
Firemans Fire, Boston 


Faneuil Hall, Boston ? 
Firemans Fund, San Francisco 
Franklin Fire, Philadelphia 
German American, New Y ork 
German, Freeport 

Germania, New York 


Girard, Philadelphia 

Glens Falls, Glens Falls 
Hanover, New York 

Hartford Fire, Hartford. ----- 
Home, Columbus 

Home, New York 


Humboldt, Newark 

Howard, New York 

Insurance Co. of North America, Phila. 
Lamar, New York 

Manufacturers Fire and Marine, Boston 
Manhattan, New York 


Merchants, Newark 

Merchants, Providence -. 
Mercantile, Cleveland -. 
Meriden, Meriden...-.-..-.-.--. -- 
Milwaukee Mechanics Mutual, } 
Minnesota Farmers Mutual, inn’ polis | 


New Hampshire, Manchester. ........ 
Niagara, New Yor! 

National Fire, Hartford 

Northwestern National, Milwaukee-.-.- 
Northern, Watertown 

Orient Mutual, New York 


Orient, Hartford 

Pacific Mutual, New York 

Peoples, Newark 

Pennsylvania Fire, Philadelphia 
Pheenix, Hartford 

Providence Washington, Providence... | 


I canteens 
Revere, 

Rochester German, Rochester 

Roger Williams, Providence. ... -..... | 
Springfield Fire and Marine, Springfield 
Security, New Haven | 


Standard, New York 
Standard, Trenton 
Star, N 

Shawmut, Bostou 


St. Joseph, St. Joseph ‘ 
St. apis we WPEs duichivestanany 


St. Paul Fire and Marine, St. Paul 
Traders, Chicago 

Union, Philadelphia 

Washington Fire and Marine, Boston -.| 
Watertown, Watertown 

Westchester, New Rochelle 
Williamsburgh City, Brooklyn.-... oven 


rT 
|$59,377,175 


Risks Premiums 
Written. | Received. 


$835 
1,167 
1,255 
1 ’ 
12,825 
835 


$70,234 | 
97.115 | 
92,500 | 


2,612 
9.432 
15,609 
24,871 
55145 
22,050 


137.929 

549,993 | 
' , 149,607 
1,542,052 | 


296,660 | 
1,114,901 


7,655 
7,647 
22,050 
40,381 
375° 
48,422 


587,474 | 
509,857 


1,120 
882 
30,667 
1,571 
2,653 
12,030 


2,014,144 
58,558 
187,935 
1,156,729 


8,045 
1,177 
1.443 
3,525 
4,598 
32,816 


719,474 
97,155 
99,350 | 
183,753 
320,410 | 

2,673,467 


32,610 | 
480,859 | 
407,853 6,371 
952.545 13,048 

66,600 2,862 
341,064 1,730 


_ 464 
6,971 


288,995 
2,529,735 | 
238,728 | 
679,250 
2,107,314 | 
97,115 


2,515,171 
58,250 
124,130 
93,090 
95',509 
163,220 


21,954 
1,192 
1,729 
1,202 
18,833 
1,784 


85,375 
19,450 
72,850 | 


10,527,980 
533,638 
62,835 
70,900 
611,074 
864.170 
42,700 


Losses 
Paid. 


#2 
37% 
2,134 
4,993 
2,804 
2 


319 
4,560 
10,700 
13,748 
35375 
14,007 


4,815 
6,865 
14,007 
22,036 
2,657 
25,375 


242 
39° 
39% 
17,507 











371 
1,101 


39t 
17,597 





$764,868 





| $406,456 


| $427,975 


The Germania and Hanover constitute the ‘* Underwriters Agency,” New York. 

The Atlantic Fire and Marine, Equitable Fire and Marine, Merchants, and Previdence 
Washington, constitute the ‘* Rhode Island Association,” 

The Eliot, Firemans Fire, and Washington Fire and Marine, constitute the ‘ Boston 


Underwriters,” 


FOREIGN COMPANIES’ UNITED STATES BRANCHES. 


ComPaANIEs, 


British America, Toronto 

Commercial Union, London...- 
Hamburg-Bremen, Hamburg -- 
Imperial, London _.......---- 

La Caisse Genéralé, Paris 

Lancashire, Manchester 

Liverpool & London & Globe, Liv.&Ln. 
London Assurance, London 

North British and Mercantile, G. Brit’n 
Northern, London 

Queen, London 

Royal, Live: 


Risks Premiums 
Written. Received. 


Losses 
Paid. 


Incurred. 





$386,799 
Q50,11r 
261,450 
548,230 | 


1,617,542 | 
219,205 
1,243,598 | 
548,230 
524,570 
604,013 


$4,444 
9,992 
80 


3,860 
2,557 
2,698 
6,525 
5,142 
8,710 
3,860 
5.446 
2,229 


845444 
12,267 
2,080 
5,240 
2.557 
6,248 
6,525 
5,142 
10,350 
5,240 
10,085 
2,229 


GREAT BRITAIN. 


ROM The Review, of London, we take the following figures, 
compiled from the reports of the companies made in 1877, for the 


LIFE INSURANCE. 





..| British Empire 

..| British Equitable--.| 

..| Briton Med. & Gen. 
_.| Briton (Limited)... 

Caledonian 

1840..| Church of England-- 

1838..| City of Glasgow 

1829--| Clergy Mutual 

1824.-| Clerical Med. & Gen. 

1867..| Colonial 

1862..| Commercial Union.. 


1807.. . 
1823..| Economic 
1823..| Edinburgh - ---..--- 


1853--| Emperor - . 

18 9--| English & Scottish... 

1762..| Equitable 

1844..| Equity & Law 

1832..| Friends’ Provident... 

1837..| General 

1844.-| Great Britain. 

1848..| Gresham... 

182t_.| Guardian 

1836..| Hand-in-Hand - -.._, 

1820..| Imperial | 

1866..| Imperial Union 

1852..| Lancashire 

1823..| La 

1854-- 

2836..; Legal and General..! 

1838..| Life Ass. of Scotland) 

1836..| Liv. & Lon, & Globe-| 

1706..| London Assurance..| 

1862..| London & Lancashire} 

1846..| London & Prov. Law) 

1865..| London & Southwark 

1806..| London Life Assoc... 
..| Marine & Gen, Mut. 

1868__| Masonic 

1835..| Metropolitan 

1851_.; Midland Counties... 

2606...) Mutedl. .... 2-020 

1822..| National of Ireland. .| 

1830..| National Life 

1835..| National Prevident.-| 

1823..| North Brit. Mercan- 

1836..| Northern .....-.----| 

1808__| Norwich Union ) 

1824_. Patriotic 

1797..| Pelican. --- 

1870..| Positive ee | 

1£06__| Provident | 

1840._| Provident Clerks.-.-| 

1852__ Previncial 

1848__| Prudential . .. 

1857..| 

1840... 

1806_.| R 

1845..| Royal } 

1706..| Royal Exchange----| 

1840__| Royal Farmers-.-.--- 

s070..-| i | 


1864. P | 
1826__| Scottish Amicable. ._, 
1867._| Scottish Commercial. 
| Scettish Equitable. ..| 
| Scottish Imperial... 
Scottish Metropolit’n 
Scottish National.._.| 
Scottish Provident..| 
Scottish Provincial. - | 
Scettish Urion 


1843...) 
1837... 
1825__ 
1824... 
1815__ 
1845_.| § 
1825_. 
1843... 
1810__ 
1812__ 
1824... 
1840... 
1834... 
1825... 
1841... 


United King Temp.. 
Universal - 
University... ----.-- 
Wesleyan & General. | 
West. Count. & Lon.. 
West of England--.- 
Westminster Gene: 





Net 
Premium 
Income, 
Annuities 
excluded. 
1876. 


Death 

| Claims. 
1876. 
! 


£4,611 
95,785 


13,580 | 


91,587 
27,949 
TCO,135 
120,736 


£3,603 | 
99,093 | 
47,400 
129,277 © 
31,283 


124,733 


45994 
33,461 
112,243 
309,909 





488,159 
142,032 
127,739 
945742 
29,688 
117,622 
106,315 
51,789 
23,000 
45703 


Life Fund 
at Com- 
mence- 
ment of 

Year. 
1876. 


£1,877 
*970,232 


322,82" | 


1,527,146 
525,003 


*614,791 | 


439,842 
Cees 
il. 


527,493 


2,178,000 
*1 684,281 
135,537 


*748,070 | 


12,647 


*3,312,942 | 
308 


5,161 | 


1,552.485 
29,900 


870.676 | 


132,111 
*675,883 
*3,418, 178 
2,487,199 
1,102,000 
1,671,916 


Life Fund 
at 
Close of 
Year. 
1876. 


£3,118 

*1 002,566 
306,671 
1,539,269 
535,870 
"655,665 


86 goo 
*2,379,'42 
2.157.994 
9,532 
*510,978 
TLUZ7,tT4 
2,828,367 
3,147,562 
*1,449)757 
. 6,676 
*877,000 
4,151,214 


1,554-725 | 
3t,199 | 
886,391 | 
134,000 

*6g1,102 

*3,520,406 | 

2,606,429 

1,177,000 | 

1,673,046 
95.80) 

1,077,277 
195,326 

1,996,622 

*743.035 
216,645 
868,401 
252,/09 

*419,329 | 

13,095,514 

1,933,100 

1,841,296 
118,734 

6,670 
67,810 

1,846,502 
37.955 

2,262,956 
5144 

tiyb0 
658,881 

*2,876,091 
855,000 

1,105,912 

*6,296,887 
475,39° 

* 4,905,537 

*1,376,594 

} 1.595,671 
844,426 
* 474,993 
*2,127,585 

1,030,351 

1,010,873 
129,669 
28,553 

1,034,037 

411,449 


New As- 
surances 
effected in 
the Year. 


£224,337 


281,135 
449,400 

26,729 
2€6,951 
256,250 


420,165 
330,000 
303,195 

84,80 
406,013 
333,975 


355,865 
683.002 
51,392 
395,975 
- 4 
432,207 
191,34 
374.2 
432,710 
1,852,592 
207,171 
1£0,275 


3355725 
408,126 
227,100 
282,450 
1,00 *,862 
308,041 
256,020 
329,705 
181,136 


349,900 


69,660 
212,000 


120,915 


112,834 
430,935 
1,039,655 
455-61 
364,2 


185,590 
451,650 
212,650 


423,965 
200,979 
355,648 


504.013 


138,080 
497,773 
143,631 
487,35° 
148,940 
102,070 
423,660 
1,028,888 
441,375 
49,733 
1,273, 
cepote 
1,176,000 
759,286 


244,160 
566,041 
220,119 

74,g0° 
121,500 


191,965 
109,580 


+3 190,145 


5,009 


oyal Canad an, Montreal_....-- 
Scottish Commercial, Glasgow. .-.----- 
Western, Toronto 


35359 31207 Whittington 083 72,749 
oad + Yorkshire 40,464 *468,833 *483,528 
$65,396 


| $471,852 


251,900 

531.278 | 

347,266 | 
$8,163,756 


$67,540,931 














$123,585 $83,704 


$888,452 





+ Since 1870 only. ¢ Includes £53,222 increased value of 
| Includes £1,259,334 capital, £1,159,834 out 





* Includes Annuity Fund. : 
assets. Have discontinued new business. 


$501,679 
of which has been added out of profits, 








SPECTATOR. 


Vol. XX.—No, 
March, 1878 








FIRE 


INSURANCE. 








| s 
Founded. | ComPANIES, 1876, 


£231,222 
91,269 
19,167 
63,342 
47,987 


*Alliance 
CER cateqvenmiveceaGhenni debutunecebonsecm 
Belfast - . 


*Caledonian .....-.- 
*Church of E ngland 
*Commercial Union 
Consolidated 


Edinburgh - 
Emperor .. 
Equitable 

Essex and Suffolk 
Fire Re-insurance 
*General 

Great Britain. 
*Guardian 
*Hand-in-Hand 


32,690 
19,202 
71,736 
54,072 
35,500 
209,260 
23,132 


oe 
1837 
1871.....-| 


ri etl nec udvdeddeceaenesneesecencmsnel 
*Liverpool and London and Globe 
*London Assurance Corporation -- 
London and Lancashire 

*London and Southwark-- 
Manchester 

*Midland Counties 

Millers 

Morley Mutual - 

Mutual Fire 

*National of Ireland 

*North British and Mercantile 


179.533 
13,207 


858,064 


*Northern 403,577 


Northern Counties 
Norwich Equitable 
Norwich Union 
*Patriotic 


*Royal Exchange r 
*Royal Farmers .....--.---- 
Salop 
*Scattish Commercial 

Scottish Fire 

*Scottish te 7a 

*Scottish National............-...------------- > 
*Scottish Provincial........---- 

*Scottish Union 

Shropshire and North Wales 

Staffordshire 

Standard 


*West of England 
Westminster 
*Yorkshire 


Premiums, 


| | Percentage of Special 
| 


1876. 
7 Losses to 
- Losses. > ond 
Premiums. 


1876, 
37-1 
63.8 
84.0 
63.0 
44-4 
26.0 
60.0 
27.0 


1875. 
47-9 
63.8 


£85,961 £351,359 


58,207 


59.9 156,639 


20,503 
$329,361 





164,711 
242,689 
106,000 


4,132, 768 
‘ 134,525 
346,564 


1945247 

€ 400,000 
¥**193,679 
85,592 
19,397 
90,009 
8,095 
26,896 
42,097 


Fire Reserves. 


Paid-up 
Capital. 


£550,000 
140,000 
25,022 
50,000 
30,000 
40,000 
250,000 
8 963 





391,752 
48,275 
96,137 
55,380 


50,000 








£21,467 general reserve to add. 
£600,000 general reserve to be added. 


* Also transact life assurance. 
£220,000 general reserveto add. 


INSURANCE REGISTER, &C.—LIFE INSURANCE CHART, 1878. 


WILLIAM White, F.S.S. 
(London: C. & E. Layton.) 
[From the Review.]| 
This is the tenth year of publication of Mr. White’s insurance annual, 
and now it is as complete and perfect, and the arrangement is as popular 
as could well be desired. The present edition furnishes, as a new feature, 
an abstract of the returns published by a number of life offices in the colo- 
nies. This is promised to be more complete in future editions, The in- 
troduction, as usual, contains a good deal of useful information under the 
heads of the several branches of insurance business. The information 
given in the following table is original, and will be found useful. In ano- 
ther page of the book the figures pertaining to the various offices are given. 


SUMMARY OF FIRE REVENUE ACCOUNT OF THIRTY COMPANIES TRANSACT- 
ING FIRE IN CONJUNCTION WITH LIFE INSURANCE, nari TO 1877. 


THE By 





EXPENDITURE. Difference 
“a _| paid as 
Dividends 
or to Profit 
and Loss 
Account, 


INCOME. 


Net 


Premiums 


Interest Net Manage- 
~ “ Total, 
Losses. ment ex- | 

| penses, etc. | 


and other Total. 


received, Receipts. 


1871 ...| £3,833,906 
1872...) 4,589,877 
1873---| 54425,793 
1874---| 5,801,576 
1875...) 5.801,745 
1876...| 6,071,828 
1877.--| 6,162,149 


| Reported in Year. 


£231.808 
232,687 
210,981 
222,427 
265,923 
305,767 


364,000 


£4,065,714 
4,822,564 
5,636,779 
6,024,003 
6,069 ,668 
63775595 
6,526,149 


£961,004 | 
1,147,640 | 
1,299,501 
144054714 
1,541,048 
1,637,935 
1,689,745 


£871,118 

261,184 

538,791 
1,637,434 
1,476,698 
1,503,685 
1,516,667 


£2,233,592 
314135740 
357984487 | 
2,980,855 


3,051,922 | 


£3,194.596 
4561 ,36¢ 
5,097,988 
4,386,569 
4,592,970 
3,235,975 4,873,910 
353195737 5,009,482 





¢t £110,000 general reserve to add. § Includes 


** Add £756,220 general reserve. 


life fund. 


i 
| Subscribed 
Capital, 


| 


£5 ,000,000 
1,200,009 
62,500 
250,000 
300,009 
1,000,000 
2,500,020 
13,330 





35917,520 
1550 
961,250 
175,250 
1,000,000 


| 6,722 s.unlmtd 


2,000,000 
2,000,000 


Unlimited, 


500,000 
Unlimited, 
1,250,000 
200,000 
50,000 
200,000 
1,000,000 


4,800 s.unlmtd 
300,000 
600,000 





++ Add £40,000 general reserve. 


The Insurance Chart is a handsomely mounted and very intelligible 
table, double-crown size, and contains, as before, a summary of the new 
business, the revenue account and general financial position of the life 


offices as reported in 1877. 


Every year this chart must prove to be of 


increasing value as a canvassing document in the hands of the officers 


and the agents of our life offices. 


columns of the chart compared with the figures for 1876: 
REVFNUE ACCOUNT. 


Below we give the totals of the leading 





Income—Premiums (after deduction of re-assurances) 
Considerations for annuities granted 
Interest and dividends on investments -- 
Profit realized on investments 
Fines, fees, &c 
Other receipts (chiefly capital) 


Total income 
Expenpiture—Claims after deducting re-assurances.-.- . 
ERLE LE ES a eae caine iacepoul 
Annuities 
Conimissions and management expenses. 
Dividends and bonuses to shareholders-.------ 
Cash bonus and reduction of Premium 
Loss in value of investments.-..--------------------- 
Other payments (chiefly income tax.)...........--.-- 


Total expenditire 
Difference—Excess of income 


Amount (approximated) of policies in force 
Life insurance and annuity fund 

Share capital paid up 

ED dics thedwees <0 

Av erage rate of interest - 





£11,601 824 
2735369 
457551538 
231,939 
6,889 
575459 
£16,927,018 
£9,538,013 
526,906 
417,559 
1,811,585 
530,269 
626,146 
52,427 
53,956 


£17,610,655 
£9,522,107 
582,943 
427,192 





£13,556,852 
35370, 166 


£13,756,862 
318531793 





£16,937,018 
£ 385,314,750 
104,962,039 
---| 10,894,935 
125,533,824 


£17, 610,655 
£395,392 

ef 

10,971 +443 


130,690,117 
4.58.3 
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MISCELLANY. 


TAXATION OF MUTUAL LIFE INSURANCE COM- 
PANIES. 


Aw ArcuMENT By JacoB L. GREENE BEFORE THE FINANCE 
CoMMITTEE OF THE CONNECTICUT GENERAL ASSEMBLY. 


Mr. Chairman and Gentlemen of the Finance Committee : 


THE prayer of the petition before you is not a new one to the Assembly 
of this state. At various times the mutual insurance interest has sought 
relief from what it deems a great wrong. The consideration of its de- 
mands has been prevented in part by the alleged needs of the state ; and 
has been made difficult by the prejudice more easily excited against this 
class of corporations in this state than almost any other; caused, I be- 
lieve,.by the ignorance which prevails even among intelligent men in 
regard to the principles and methods of the business ; principles and 
methods of exceeding simplicity in themselves, and only difficult of com- 
prehension by reason of the detailed operations necessary for their appli- 
cation; yet of which capable and experienced journalists, writing with 
unsparing criticism, have declared themselves both ignorant and unable 
tolearn. A business which from this state alone has in the last thirty- 
two years paid to the families of its beneficiaries the vast sum of 
$61,827,486 ; which is under obligation to pay in the future the vaster sum 
of $354.233,937 ; and has paid to the state in the last sixteen years alone 
$3,284,450 in taxes, can be founded on no mythical basis, and is for every 
reason of public good entitled to the most careful consideration, without 
prejudice, without ill-feeling, with clear knowledge and with patience. 
Indiscriminate abuse and distrust should give way to a serious effort to 
comprehend, and a disposition to fairly consider the exact nature and re- 
lations of so great and important a public interest. It has long enough 
been used to further private political ends, whether as an object of 
cupidity, or as a scapegoat for popular prejudices against corporate 
bodies. Corporations for the prosecution of legitimate enterprises are as 
necessary to the machinery of modern society as are the enterprises them- 
selves to its substantial prosperity and varied necessities. Prejudice and 
warfare against them are injurious alike to the public whom they truly 
serve, and to their proper regulation and control. 

The imposition of taxes should be governed by considerations of es- 
sential justice and public benefit ; not by mere facility of collection. It 
is not a question of the largest and nearest pile of money, but of the 
nature of the interests involved in and represented by every accumulation 
of wealth everywhere. The seizure of ready money may be easy, and the 
levy and collection of just taxes difficult ; the one may allow lavish ex- 
penditure at the expense of a few for the benefit of many, and the other 
may make economy and watchfulness a necessity on the part of all. But 
the duty of the state is commensurate with its power, and its first duty is 
justice and an intelligent, patient consideration of all interests within its 
control, 

Insurance differs essentially from every other business. Every other 
enterprise has to do either with the production from the soil, mines, for- 
ests or seas, of some form of wealth, some new material for the use of 
man ; or with its further and better preparation for these varied uses, or 
with the exchange of one form of wealth for another. Insurance does 
none of these things. It produces nothing, manufactures nothing, ex- 
changes nothing. It represents no single element of prosperity. It 
deals solely with the destruction of wealth, and is simply a means of dis- 
tributing the individual losses caused thereby. It transfers the financial 
effect of that destruction from the individual who would be ruined by it to 
the multitude who can better sustain it. 

Suppose ten men agree with each other that in case the house of any one 
of them is burned, the rest will contribute $555.55 each, to reimburse the 
sufferer for his loss ; this is the simplest form of insurance, and what all 
insurance is essentially. A’s house burns, the rest contribute the agreed 
Sums, and the $5,000 is handed over to A. Nota dollar of this has been 
produced even to A. The value of his house, the capital, the savings 
which were invested in it, are absolutely destroyed and gone. The pay- 
ment of the $5,000 creates nothing ; it does not even restore anything ; it 
simply takes so much of the loss from A, and dividing it in nine parts, places 
the burden on his associates. These men are poorer by just that amount, 


and the whole body of wealth in the community is permanently decreased. 
If a bucket of water be dipped from a pool, a momentary depression of 
surface is made at the point from which it was taken; but the fluid runs 
to that spot from every other part, and so the level surface is restored ; 
but the bucket of water is none the less gone, and the whole level is per- 
manently depressed. 

Just so whenever capital is destroyed at one spot, this system of insur- 
ance reaches out to every other where it remains intact and, drawing 
‘thence a due proportion, restores the loss to the sufferer at the expense of 
all-contributing capital. Nothing is created ; nothing that is gone is re- 

stored, except in part to the individual, who gains nothing at all. The 
body of actual wealth, whether as regards that association or the commu- 
nity at large, is lessened. The loss has simply been distributed in small 
parts among a multitude of individuals instead of falling upon one. 

To seize a portion of this money by way of taxes while it is passing to 
its object, simply because it is in sight and easily reached, is either to 
make A remain a loser by so much, or to make the sharers in his loss losé 
still more. 

Fé That taxation should refer only to those things which are in the nature 
of production of wealth, or its fuller enjoyment; that it should be meas- 
ured by the production, existence and enjoyment of property, and not by 
the destruction of it, must be self-evident. To tax A's nine associates 
upon their share in his loss would be simply to add to a calamity and to 
increase the loss. It would be monstrous. It would be punishing help- 
less men for inevitable disaster. The state would profit, not by the pros- 
perity of its citizens, but by wringing money from their distresses. It 
would make the measure of their obligations to it, not what they gain and 
ossess, but what they lose. 

I have taken the simplest and most obvious instance for the illustration 
of the principle involved. Any other form of insurance differs merely in 
details. ° 

It makes no difference whether the capital destroyed be in a house, 
a ship, or in a life which is earning money for the present and future wants 
of those who are dependent upon it. Every productive life has a definite 
money value to its family and to the community, by reason of its produc- 
tive capacity. To the family it is precisely like money at interest. It is 
to produce their daily bread and provide for every want. The death of 
the family head is just as truly a loss of capital, of money, of all that labor 
can bring, as is the destruction of a house or any other form of property to 
him who owns and derives benefit from it. The loss is more severe than 
any that a productive life can suffer in its property, because the family is 
dependent upon its head in a degree far greater than that to which a man 
is dependent upon his property. 

Take the simplest form in which it is possible to administer life insur- 
ance : 

Suppose ten thousand men, aged thirty years, agree with each other 
that on the death of any one, the survivors shall contribute to his family 
$10,000. The first year eighty-four of them would die, and there would be 
$840,000 to be paid to their families, and the share of those surviving 
would be $84.70. In the tenth year ninety-four would die, and each sur- 
vivor would be assessed $104.20. In the twentieth year 128 persons would 
die, and each survivor would be assessed $161.45. In the thirtieth year 
197 persons would die, and each of the 6,290 survivors would be assessed 
$313,20. In the fortieth year 270 would die, and the 3,883 survivors 
would be assessed $695.34 each. Of course there were deaths and assess- 
ments in every year grading between the dates and amounts for illustra- 
tion. Now in all this there has not been a dollar in value created. The 
changing of these amounts from one hand to another does not represent 
production or prosperity, or wealth in possession or enjoyment. It is all 
pure loss; simple destruction of capital. The families one by one have 
lost their financial dependence; the survivors have taken the loss from 
the family who would be financially ruined or greatly distressed thereby, 
and divided it among themselves, thereby making themselves the poorer. 
The family has gained nothing; it has simply a partial equivalent of the 
value of the lost life in another form ; but the value of the life is never- 
theless destroyed, and the loss has been distributed, not restored. These 
assessments are each man’s share in the loss. To tax these assessments 
is to increase the loss, either to the family or to the sharers in it. By so 
much as human life is more sacred and valuable than any other earthly 
possession, is a tax upon its loss the more monstrous. 

But it has been to be found impracticable to administer life insurance in 





this simple form. It has become necessary to change the form of its details 
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for certain purposes ; and just in this change lies the so-called mystery of 
life insurance. To its explanation I beg your careful attention. 

It will be noted in the illustration just used that the yearly assessments 
of loss increase from $84.70 in the first year to $695.34 in the fortieth 
year. This is due to the increasing rate of mortality, or percentage of 
deaths, on account of increasing age, which shuts up these insurers to 
one of two things: either to pay the same assessment each year and pro- 
duce a less and less amount yearly for the families to be benefited ; or, 
in order to give each family the same amount, to pay the rapidly increas- 
ing yearly assessment. Men will not be content with a decreasing in- 
surance ; neither will they go on paying, for any length of time, an in- 
creasing assessment, or so-called premium. Such an association would 
have very little cohesive power. There would be a constant tendency to 
fall to pieces, and so destroy the purpose of its formation. It was, there- 
fore, necessary to find a way by which the insurance might not be de- 
creased nor the yearly assessment or premium increased ; but both in- 
surance and premium should remain uniform from year to year. Of 
course the uniform premium must be the full equivalent of the increasing 
yearly assessments ; therefore it must be greater than those assessments 
in the early years of the insurance, and less than those of the later years. 
And the excess of the uniform premium over the natural assessments of 
the early years must be reserved until the increasing mortality carries the 
natural assessment above the uniform premium ; then that excess, so re- 
served will be required, in increasing annual sums, to meet the excess of 
losses above premium income. It is this excess of the uniform premium 
over the early natural cost of insurance which is called the reserve, con- 
cerning which so much is said and so little generally known. It is this 
which constitutes the great bulk of every company’s assets. It is simply 
the excess of the actual, uniform premium above the natural cost or as- 
sessment, held until that natural cost rises, with the increasing mortality, 
above the actual premium ; then it is drawn upon each year to make up 
the growing deficit in premium income. The portions of early premiums 
so reserved having to be kept for several years, may be invested at in- 
terest, which reduces considerably the point at which the uniform pre- 
mium may be fixed ; since, ifthe sums are to be increased by interest 
curing their retention, a smaller original sum will be required to equal a 
fixed amount in the future. Four per cent is the rate usually assumed 
as a safe basis. 

To illustrate the increase at first, and then the decrease of the reserve, 
take again the example of 10,000 men all at the age of thirty years and 
suppose them to insure as before, each agreeing to pay in advance each 
year a sum equal on the average to the increasing scale of yearly pay- 
ments required by the first method. Assuming 4 per cent interest, and 
laying aside the question of expenses, they find the uniform assessment or 
premium to be $169.70 per annum ; this is $85 more than the first year’s 
natural assessment or cost of insurance ; about $65 more than the natural 
cost in the tenth year when all are at age forty; about $46 more than the 
natural cost in the fifteenth year; only about $8 more than the natural 
cost in the twentieth year ; but it is only about half the natural cost in the 
thirtieth year, and less than one-third of it in the fortieth year; while in 
the fiftieth year it is only about one-tenth of the natural cost. Even after 
the twenty-first or twenty-second year the sums reserved from the first 
twenty-one or twenty-two premiums and the interest accumulations are 
steadily, increasingly drawn upon to meet the natural cost or actual 
death claims. The actual reserve upon the policies issued to these men 
from year to year would be as follows: 


Inthe rst year $922.882.12 | In the 30th year 
“ sth “ ‘ h te 


4:795,325-49| * goth °° 
91734,831-73 soth - 
20,011,148.32 > 


> —_ 


“ aoth 894,600.32 


By reason of the operation of interest the reserve continues for a time 
to increase in a rapidly diminishing ratio after the natural cost or actual 
losses have become in excess of the premiums paid in. 

If I have made the nature of the so-called reserve clear, it will at once 
be evident that it is entirely applicable to the payment of losses in the 
future ; that it is in fact only a portion of the large assessments for the 
losses of later years paid in advance with the small assessments for the 
losses of early years, in order to equalize the pressure of the burden and 
make it uniform ; that although it is for a time accumulating at interest, 
it is in no sense productive to those who have contributed to it; it is 
nothing which they hold, use or enjoy ; it is by them paid out for losses 
already, just as much as if those losses had already occurred and had been 
actually paid ; that the effect of interest is simply to decrease somewhat 





the burden of the contributions to the losses; that a tax upon that Te. 
serve is therefore just as truly a tax upon the assessments or contriby. 
tions to losses as if it were laid directly upon them in a company admin. 
istered according to our first examples ; and has precisely the same effect, 
either to diminish the amount which the families will receive, or to increase 
the amount which the survivors must contribute. Either way it increases 
the loss ; in the one case to the family, in the other to contributors, 
There is no escape from this; there are no funds not contributed for 
losses. Any tax must come from those funds. It isa tax upon, and js 
measured by, the losses and calamities of the peopie. 


These funds differ essentially from those deposited in savings banks, 
with which they are often wrongly compared. Money in a savings bank js 
an investment, and with its accumulations remains the actual property of 
the depositcr, subject to his control, for his own use and enjoyment and 
available for any purpose of his. Money paid into a life insurance com. 
pany is in no sense an investment; it is not the property of the contribu. 
tor, is not subject to his control, is not for his own use or enjoyment, and 
is not available to him in any manner. It is only his contribution to the 
financial losses of families or individuals by the destruction of productive 
lives, even though those losses may not yet have occurred. It has gone 
for and is applicable to no other purpose. Even the surplus of a mutual 
company does not represent profits. It only goes to decrease the assess. 
ments or payments of the members ; it does not make those assessments 
anything else than a burden and expense ; it does not make them an invest. 
ment. 

But setting aside for the moment the fact that this tax is directly upon 
and an increase of assessments for losses, and viewing the company only 
as a single corporate individual regardless of the personal rights and in- 
terests which are the sum of its affairs—the falsest of all ways of viewing 
any corposation—it is evident that the reserve held by it for gradual con. 
version into cash to pay maturing future claims is a liability, and s0 it is 
universally acknowledged to be. A tax upon the assets which constitute 
the reserve is therefore a tax upon liabilities, debts not yet matured but as 
certain to mature as a nete at bank ; and the rate at which they will 
mature is fixed by the unerring law of mortality. A tax upon liabilities is 
a direct compulsion toward bankruptcy which can be avoided only so long 
as other sources may be available to prevent it. 

The ground on which it is sought to justify this tax as legal is that it is 
not a tax upon assets but upon the franchise of the company. But the as- 
sets are taken as the measure of the tax, and those which are especially 
exempted by law, as government bonds, non-taxable Connecticut bonds, 
etc., are also exempted from this tax. It is therefore a mere legal fiction 
to call it a tax upon the franchise and not upon assets. And what other 
franchise is equally taxed? The tax paid to this state by the members of 
the Connecticut Mutual Life alone, had it been left with the company at 6 
per cent annual interest, would have amounted now to $2,422,843.18, 
Without interest it amounts to $1,835,010.02. 

Were the business transacted entirely upon the stock plan, the stock 
only would be taxed, and the amount under taxation, and derived from 
taxation, would be nominal compared with that which we are now com- 
pelled to pay. All stock companies, whether life insurance, fire insur- 
ance, banks, or otherwise, having like investments, are taxed upon the 
value of their stock—not upon those investments which are held only to 
meet liabilities, and pending the maturity of those liabilities. But we, 
having no stock, are not taxed simply upon the surplus, which would be 
a representative and measure of value in a stock company, but upon the 
whole body of assets, regardless of their nature and purpose. The stock- 
holders of a railroad, bank, or other stock corporation are taxed upon that 
which represents their profits and the property from which it is derived 
and held and used for the purpose of profit ; that which represents and is 
to meet liabilities only is not taxed. This legal fiction is made with us 
to work a double monstrosity ; it increases the losses of our members by 
adding the tax, and so far as the corporation is concerned impairs its 
ability to fulfill its contracts with its members, by taking a part of the 
funds which are held for no other purpose than to meet those contracts 
as they mature. This is a wrong of which the state gave no hint whenit 
granted to these members the right to incorporate themselves for this mu- 
tual assumption of each others’ losses, and one for which no provision 
was ever made. 

But there is another principle flagrantly violated in this tax. Itis 
double tax. Over $31,000,000 of the assets of the Connecticut Mutual 
Life consist of loans upon real estate or real estate taken under foreclosure, 
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which pays taxes wherever situated upon its assessed value without 


deduction on account of the incumbrance. In this state we are permit- 
ted to collect the tax from the borrower, who therefore pays himself the 
double tax, Elsewhere this is impracticable, and while the borrower pays 
full local taxes our members pay the other; but the same property is 
taxed twice. In the case of real estate taken under foreclosure our members 
pay the full taxes and this in addition, except upon property in this state. 

But there is another point of view in which no civilized society can 
afford to lay such a tax ; I mean the relations of life insurance to the gen- 
eral public,-which are entirely peculiar to itself and comparable with noth- 
ing else. By his agreement to contribute to the losses of other families, 
the man who has others dependent on the product of his life and who has 
no adequate, certain provision already accumulated and set aside for the 
special purpose of protecting from the financial distress caused by his 
death those whom he has made so dependent, can secure for them this 
inestimable benefit at once. In no other way can it be done. It becomes, 
therefore, to him who would rightly fulfill all his responsibilities, a simple 
duty ; one he cannot avoid without being chargeable with all the distress 
which may follow that avoidance. In discharging it he renders society 
the highest of services. He insures it against the pauperism of his family. 
He insures for it the support, education and safety of that part of society 
for which he has made himself responsible in assuming family ties. To 
tax him for this, to discourage him by making more difficult and burden- 
some this most unselfish act, to tax his prudence, thrift and family affec- 
tion, to tax him for that which is of no use to him or his in his lifetime, 
but which afterwards blesses his helpless family and the state, strikes at 
those very qualities which in their exercise are of more value to society 
than any present price, and which are the very foundations of its strength 
and well-being. Governments which fail to recognize and cherish those 
qualities and acts which tend directly to raise its citizens to a higher plane 
of personal, intellectual and moral welfare, are but poor conservators of 
the civilizat‘ion they undertake to represent and set forward. 

This tax becomes more onerous in each year, and is a constantly- 
increasing percentage of the reductions which we have so far been able to 
make on the nominal premiums paid for insurance. This year the Con- 
necticut Mutual Life pays over $212,000, nearly 10 per cent of the amount 
allowable in such reductions. But for this tax the reduction of the cost 
of insurance would be Io per cent greater, and with each year the ratio 
will increase, while with shrinking values, falling rates of interest, the loss 
of all profits from forfeitures, the ability of any management to produce a 
surplus for the reduction of the cost of insurance is steadily decreasing. 
The cost of insurance in the present, as compared with the last fifteen 
years, is increasing. The difficulties experienced by multitudes of our 
members in maintaining the most necessary protection have greatly mul- 
tiplied and caused very many to give up the effort with great regret and 
in precisely the cases when it was most needed. In this tax the state of 
Connecticut stands alone of all the governments of the world. Every- 
where it is a standing reproach against us, constantly repeated. Only the 
most diligent endeavors have partially mitigated its effects upon the busi- 
ness of our companies. It has reached proportions which cannot be con- 
cealed or offset by any prudence in management. It is now used as 
a standing and powerful argument against us. It is widely circulated by 
the companies of other states both to prevent new business and entice 
away the old, and with great and increasing effect. We must have relief 
or the business must decline. Insurers cannot afford to pay a fine to this 
State for that which elsewhere they can do freely. In England and France 
such a tax was once exacted. It was long ago abandoned both as unjust 
and inexpedient. In Massachusetts and New York this question has 
been frequently discussed and abandoned for the same reasons, 

In the year 1862, the subject of taxing the funds of life insurance com- 
panies was brought before Congress, and after mature consideration by 
both Senate and House of Representatives, was defeated. In the course 
of the Senate debate, Mr. Sherman, of Ohio, moved to strike out of the 
general tax bill.all that related to life insurance companies, because “ the 
whole capital in life insurance was taxed under other provisions of the 
bill: that isto say, the accumulations or capital of life insurance com- 
panies, being composed of bank, railroad and other stocks and securities: 
should not pay a double tax. The most that should be done was to tax 
the income, but not levy a tax as an insurance company on life in- 
surance.” 

Mr. Sumner favored Mr. Sherman’s proposition and spoke as follows : 


“ The business of insurance, as it seems to me, is peculiar. It differs 





! 
' from others in being not strictly, ifI may so say, a money-making busi- 


ness. I know that persons get up insurance companies in order to ad- 
vance their own interests, but the primary object of the insurance office is 
to protect other people, particularly the poor—it is to help the poor. I 
say, therefore, it is not primarily, as compared with many other businesses, 
a money making business. On that account, as it seems to me, it has a 
title to certain consideration. Now, what is proposed? A tax on the 
premiums. What are the premiums? The premiums are themselves a 
tax. The premiums constitute the tax which the person insured pays for 
his insurance ; and now it is proposed to put a tax onatax. This is the 
precise case. I state it in this way in order to simplify it, in order to re- 
duce it, if I may say so, to its most naked form.” 

The question was asked by Mr. Chandler, of Michigan, “ Why do you 
tax railroads on the gross receipts of their passenger earnings?” To 
which Mr. Dixon, of Connecticut, replied : 

“T will tell you why. That money belongs to them—it is their money. 
They spend a portion of it, it is true, in their incidental expenses, just as 
the insurance companies spend a portion of their funds in transacting 
their business; but that money belongs to the railroad company—it is 
their fund. They do not hold it in trust for anybody. They hold it for 
themselves. The insurance company receives money in trust—a solemn 
and sacred trust. There can be no more sacred trust than the fund which 
an insurance company receives from those who take out policies in the 
office. They hold it for them. They are bound to pay it all out, etc.” (See 
Congressional Debates, 1862.) 

Of the $28,931,197.00 which the Connecticut Mutual Life has already 
paid to the families of its deceased members, it is not too much to say in 
nine cases oui of every ten, the sum paid has been almost or quite the 
only provision for their support. Without it they would have been entirely 
destitute. So it will be to the end. Life insurance is the refuge of the 
poor and struggling. It is not for the rich and strong. It is for this we 
ask relief in the name of justice and of that charity of which it is the most 
universal, highly organized, and effective form the world has yet seen. 

I thank you for your patient hearing, and I ask for the subject a like 
patient consideration. 








HARTFORD. 


OUR SPECIAL CORRESPONDENCE. 


THE Mississipp! CIRCULAR OF THE HARTFORD FirE—How To DEAL 
witH Deposir Laws—Quick RESULT ON A LIFE PoLicy—Bust- 
NESS OF HARTFORD COMPANIES IN 1877 BY STATES—A CLERICAL 
ERROR CORRECTED—CONFUSION AND DAMAGE RESULTING FROM A 
SIMILARITY OF NAMES AND A NEWSPAPER BLUNDER. 


HARTFORD is a unit in opposition to the deposit laws, notwithstand- 
ing a few companies put up the deposit rather than to lose their valuable 
business. Hartford companies withdrew from Georgia on account of the 
deposit law, except the Hartford, Phoenix and Connecticut. The Connecti- 
cut is the only company doing business in Virginia, and the Phoenix and 
Connecticut the only Hartford companies doing business in Oregon. 

The circular from the western department of the Hartford Fire insurance 
company of this city, issued in Mississippi, offering to rebate 1744 per 
cent to the assured, has created a good deal of discussion among the press. 
Singular as it may appear, some of the agents in that state who represent 
certain companies which have privately if not publicly encouraged these 
deposit laws, in order that they may monopolize the business and drive 
out equally worthy members of the fraternity, are very much displeased 
with this circular ; but the large mass of underwriters cannot but commend 
it as far-sighted, just, legitimate, and business-wise in every particular. 
If all the companies driven out of different states by deposit laws would 
issue similar circulars and offer similar inducements to the assured, we 
should find that such legislation would soon be repealed, through the 
efforts of the very agents and companies that have encouraged such out- 
rages for the purpose of monopolizing the business. You find a man raving 
over this circular, and you will find a man who from selfish motives has 
encouraged and advocated these deposit laws for his own benefit to the 
exclusion of others. The only standard that any state should adopt for 
the exclusion of companies is the standard of perfect soundness. For one, 
we believe the old Hartford made a move in the right direction, and we 
hope it may be repeated in all the states having deposit laws, by all com- 
panies which may be compelled to retire from such states on account of 
such laws. 

The Connecticut Mutual Life has recently paid a claim of $20,000 under 
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a policy which had been issued only seventeen days. 


ance patrons are so lucky (?) as to draw so large a prize on so short a notice | 


and so small a payment. 


Very few life insur- | 


| 
| 


At a meeting of the executive committee of the National Board, on the | 


21st inst., Hartford was-.represented by Presidents Chase, of the Hartford, 
and Bennett, of the Connecticut. 


I give below my Annual Table of the receipts and losses of the | 
Hartford fire insurance companies for 1877 in 28 of the leading states 


and territories where they do business, including Canada, 
states where companies do no business, receipts and losses are left in 
blank. In West Virginia, the losses are not reported. 


In the | 


| 


“ a 
From the table it will be seen that in the following states the losses 
of the companies named were greater than their premium receipts: |, 
Missouri, the premium receipts of the Connecticut, National and Orient 
were less than their losses. The Connecticut had:a similar experience jp 
Nebraska. The Hartford, National and Connecticut also lost money ip 
Vermont, and, in fact, deducting the average percentage of expenses, all 
the Hartford companies had their usual experience in this most unprofit- 
able field, running largely astern. The losses of the National in Maine, 
North Carolina and Rhode Island were also in excess of their premiym 
receipts. In Pennsylvania, most of our companies had a similar experi. 
ence, expenses and losses exceeding premium receipts. 


RECEIPTS AND LOSSES OF THE HARTFORD COMPANIES FOR 1877. 
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ZETNA, ConneECTICUT, 


Receipts. Losses. Receipts. Losses. 
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NATIONAL, ORIENT. Puenix, 





Receipts. Losses. Receipts. Losses. Receipts. Losses, 
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34,537 16,926 6,868 31244 40,381 24,136 6,371 4,282 4,083 1,205 38,885 24,343 

7,205 48,312 10,075 10,695 41,323 19,645 7,128 15,262 7,100 19,001 455134 23,595 

New Hampshire 51,583 19,872 4.342 3,038 26,721 10,59 4,927 1,220 45549 45314 27,875 5,328 
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NO ee 25,075 13,36 6,261 4,419 23,597 13,579 55719 8,391 | 71546 5,181 15,497 25,067 
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NI sh rg ches sone aboce ae $2,682,440 $1,817,827 $309,817 $172,268 | $1,554,179 $237,246 $144,354 $131,<99 $1,258,534 $615,204 


The following are the receipts of the Hartford fire insurance companies 
in the city of Boston for the six months ending January Ist, as reported to 
the fire patrol : Etna, $10,400.23 ; Hartford, $18,333.85 ; National, $5,576 ; 
Orient, $5.790.29 ; Connecticut, $8,650.71 ; Phoenix, $8,631.34. 

I regret that in the table in my February letter, showing the increase or 
decrease in assets less outstanding losses of the different Hartford com- 
panies, a clerical error crept in in the case of the Orient insurance com- 
pany, which, instead of suffering a decrease of $6,380.79, as shown by that 
table, made an increase of $13,619.21. 

In May, 1875, the legislature of this state passed an act incorporating 
the Connecticut Mutual Fire Insurance company of Meriden. Decidedly 
the best section of this act of incorporation was the seventeenth and last, 
which gave the general assembly the power to amend and repeal the act 
at its pleasure ; and for reasons hereinafter to be mentioned, we believe 
that it would be to the credit of the state to have it repealed. This 
company has a guaranteed capital of $100,000. It has an interesting 
provision in its charter, interesting to bojyh policyholder and stockholder, 
permitting it to pay 10 per cent dividends per annum on the guaranteed 
stock, which is the boot on one leg, and the boot on the other leg is that 
while it is permitted to pay its losses out of the guaranteed stock, it is 
also permitted to at once assess the policyholders for an amount sufficient 
to balance such payment; so that the capital is absolutely of little or no 
benefit to the policyholders. The charter also contains the most facetious 
provision that in case the company shall so choose it can make dividends to 
the policyholders ; in other words, as far as the policyholder is concerned, it 
is a strictly mutual company, except that, unlike most mutual companies, 
the policyholders have the delightful privilege of paying their own losses, 
as well as the dividends to the holders of the guaranteed capital, which 
cannot be used for their benefit, except that all such part of it as may be 
so used is re-collected of themselves—taken from the pocket of Peter 
and placed in the pocket of Paul. Itis a well-known fact in underwriting 
that no company begins to feel really its losses, or gets a fair average, 
until the third or fourth year. The year 1877 was the second year for this 
company, in which it received in net premiums $10,737; losses incurred, 
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$25,334 $236,933 











and all other expenses, $16,440. Figuring the reinsurance at 50 per cent 
of the gross premiums on outstanding risks, which will not begin to cover 
it, and which is a grossly incorrect way of figuring, as more or less of its 
business is long term, which, under the ruling of the New York insurance 
department would require go per cent to reinsure, it shows a surplus of 
$2,000, of which $700 is in office furniture and $1,585 premiums due from 
agents. This company has recently applied to the legislature for an 
amendment to its charter which will facilitate and assist it in levying as- 
sessments on policyholders. The Courant, by a blunder, stated that this 
amendment was asked for by the Connecticut Mutual Life, which un- 
fortunate mistake has been copied broadcast throughout the country, to 
the very great annoyance and inconvenience and disturbance of the busi- 
ness of this gigantic corporation, which needs and desires no extra privi- 
leges. It has also been a considerable injury to the Connecticut Fire in- 
surance company, a western paper having copied the item, and in copying 
making the error still broader by saying that “ the Connecticut Insurance 
company was about to make an assessment.” 

This article was also widely copied in the West, and produced a great 
deal of confusion and annoyance, and was more or less of an injury to 
the business of this well-known and thoroughly sound institution, the 
ignorant policyholders returning their policies for cancellation, assuming 
that it referred to the Connecticut Fire, and its consequent unsoundness, 
and unwilling in their ignorance to accept explanations, or to give any 
one the benefit of their own doubts ; and we hold with great respect that 
the great confusion and positive injury arising from the similarity of the 
name to the Connecticut Mutual Life, and the Connecticut Fire, of Hart- 
ford, and the present standing and future prospects of the company itself, 
in the present terribly demoralized state of the business, that the Legisla- 
ture owes it to these two large and well-known corporations to, at least, 
amend the charter of this small company by changing its name, so that 
such confusion and injury to the companies named may be hereafter 
avoided. The injury to these companies mentioned is by no means 
nominal, especially to the Connecticut Mutual Life. The thing has been 
widely advertised throughout the country. Letters have poured in upon the 
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company from agents all over the country, and it has already cost a great 
deal of money, besides an immense amount of correspondence, time and 


trouble, to defend it and to contradict it through the public press ; and if 
the Meriden company should ever wind up, as from the present state of 
the business there is every encouragement to believe that it may, this 
trouble and adverse advertising would be increased tentold. It is, there- 
fore, nothing more than simply just, that, as a rose by any other name 
smells as sweet, the Legislature should change the name of this company 
to the “Guy Mutual,” or any other name which will not interfere with 
other corporations. 


HartrorD, February 25, 1878. Per Simmons. 








CORRESPONDENCE. 


[CORRESPONDENCE containing information of interest to the insurance com- 
munity is desired from such of our friends as have the time and inclination to 
contribute it. As our ‘space is limited, facts, briefly stated, are all that we can 
print, and for such will be thankful. But THE SPpECTATOR's endorsement of 
their correctness must not be inferred therefrom. We know our regular corre- 
spondents to be gentlemen of high position and character, and we shall endeavor 
to publish no volunteer correspondence that does not come from a source that we 
are satisfied is trustworthy, but it is manifestly impossible for us to verify every 
item of news sent to us. If, therefore, mistakes occur, we wish it to be understood 
that our columns are always cordially opened for corrections. —-THE SPECTATOR. ] 


ALBANY. 
The Charges against the Insurance Department—History of the Law and its Viola- 
tion—Strugegles of the Hammond Tax Bill. 


[From OuR OWN CORRESPONDENT. |] 


THE important event in reference to life insurance at Albany during 
the past month has been the commencement of proceedings against John F. 
Smyth, the Superintendent of the Insurance Department. At the very commence- 
ment of the legislative session, and even before the law makers gathered at the 
state capital, the air was full of rumors in reference to extortionate charges 
against companies by the superintendent. These rumors took all manner of 
shapes, and embraced sums of all dimensions. At first they were not accredited in 
official circles, for the reason that the statutes regulating the department required 
that the bills should be approved by the comptroller. It was known that he had 
not approved bills for any such amounts as reported. This for a time appeared 
to furnish an answer to the stories. They were not quiet long. Fresh reports of the 
presentation of bill tocompanies which were in course of examination after the 
legislature assembled soon became current. Statements made by directors of 
companies about their being compelled to pay these bills under implied threats 
from the department reached Albany. This gave new life to the old stories. 
Reports were soon in everybody's mouth of the direct disregard of the law of 1873 
on the part of Superintendent Smyth. They became so much the common talk 
that official notice became imperative. Senators and assemblymen of both political 
parties sought for information, and asked those whom they supposed knew some- 
thing about the facts to point out to them a way to get at all the facts and break 
up what all conceded to be an abuse. 

For a time it was given out that the Governor would open the ball by preferring 
charges against the Superintendent to the Senate. It was ascertained that he 
could not institute proceedings under the law until affidavits or charges had been 
filed with him. Since none of the companies affected seemed willing to incur the 
enmity of the superintendent by making charges, another course had to be taken. 
At this juncture Mr. Halliday, of Tompkins county, introduced the following reso- 
lution in the Assembly, which, even to his surprise, was adopted without a dissent- 
ing vote : 

Whereas, reports have been for some time current that large sums have been 
collected from life insurance companies in this state by the insurance depart- 
o> under the form of bills for the examination of the affairs of said companies ; 
an 
__ Whereas, the statutes of the state require that all bills for expenses in the exam- 
ination of said companies shall be presented to the comptroller in an itemized form 
and by him audited before presentation to the said companies ; and 

Whereas, the presentation of such bills to the insurance companies before being 
a by the comptroller is in direct violation of the laws of the state; there- 

re 

Resolved, that the comptroller of the state be, and he is hereby requested to re- 
Port to this House within ten days, whether such bills for expenses and examina- 
tions have been presented to him for audit and approval, together with the amount 
thereof and the companies against which such bills were charged since the first 
day of January, 1877; also whether he has any knowledge of any bills for expenses 
incurred by attorneys and appraisers or commissioners designated by the insur- 
ance department to perform any duties in the matter of the examination of the 
New York Life, the anhattan, the Metropolitan, the Homeopathic, the Universal, 
and the Globe Insurance companies having been presented by that deparment 
direct to the companies examined, without having been first submitted to him for 
his audit and approval, together with any other facts or information which he may 
Possess bearing upon the subject matter of this inquiry. 


This opened the ball. It set everybody talking about the operations of the 





department. It was astonishing how many men there were who professed to know 
facts bearing upon the inquiry. It set insurance men as well as politicians talking. 
It createda fluttering in the Insurance Department and among the immediate asso- 
ciates and friends of the superintendent unparalleled in the history of the state. 
They asserted that the inquiry would amount to nothing, and that the superintend- 
ent would easily show his entire innocence. But their actions did not agree 
with their pretensions. For innocent men they exhibited an unaccountable degree 
of anxiety. An anxiety inconsistent with a belief in the superintendent's inno- 
cence. The discussion which followed revived the stories of the action of former 
superintendents, and the history of the enactment of the law, which Mr. Halliday's 
resolution asserted had been violated. 

In 1872, the administration of the Insurance Department, under Superintendent 
George W. Miller, was investigated by the legislature. It was charged that he 
had extorted large sums from companies through fees for examinations made by 
himself, and by appraisers and examiners appointed by him. Ex-Senator Tobey, 
who now figures as the recipient of large sums under Superintendent Smyth's 
administration, was then the active leading spirit on the committee, assisted by 
ex-Superintendent Barnes. It was on that committee that Mr. Tobey learned how 
money could be forced out of life insurance companies. If one-half of the stories 
are true, he has not let an opportunity slip since to turn the lessons then learned 
to profitable account. He was for the first time a member of Assembly that year, 
a green lawyer from the country. Starting in as a reformer, he soon earned the 
reputation of a legislator who stood sadly in need of being reformed, especially on 
insurance matters. The universal testimony of the witnesses called before the 
committee in 1872, was the exculpation of Mr. Miller. It was, however, shown 


' that the laws relative to expenses for examination were faulty ; so loose and imper- 


fect that they invited abuse. The majority of the committee, in making its report 
on that point, used the following language: 

The law in relation to examination of companies, in the minds of your com- 
mittee is extremely faulty and invites abuse. It allows their employment of outside 
parties in making various examinations, without defining the compensation, and 
no provision is made for payment of service or expenses from the treasury of the 
state. We are clearly of the opinion that all examinations of fire and life com- 
panies should be made by the superintendent, his deputies or clerks, and that all 
charges for fees or expenses should be accounted for to the superintendent, to be 

aid into the state treasury, to be drawn out only on the warrant of the comptrol- 
er for services actually rendered. 

The law, in fact, at that time, did not require any supervision of the bills or 
charges made by the superintendent for examinations. It required that the ex- 
penses for this work should be paid by the companies, and there was no restriction 
as to the amount. The superintendent could charge just what he pleased, and force 
the companies to pay. The only restraint was a moral one and public sentiment. 
Discovering this fact, the committee on Superintendent Miller's investigation, 
made the foregoing recommendation in their report, and closed the report with the 
following words : 

The laws in relation to examinations of insurance companies are very lax ; 
abuses have grown up under them, which the legislature should at once correct by 
the passage of adequate and stringent laws, as suggested in the body of this re- 
port. 

Among the signatures to this report were those of J. W. Lippitt, chairman, who 
is now a member of the Senate and will be called upon to vote on the charges 
against Superintendent Smyth ; also that of F. W. Tobey, whose firm received 
more out of one company, in violation of law, than was paid by all the companies 
combined for examinations during Mr. Miller's term, under sanction of law or with- 
out the sanction of law, to Mr. Miller, his assistants, appraisers and examiners. 
Mr. Tobey insisted that the Republican legislature of 1872 should turn Mr. Miller 
out of the office of superintendent. This unquestionably would have been done 
had he not resigned. There was no violation of the law shown in Mr. Miller's 
case, only an alleged abuse of what the law allowed. What then should be the 
action ofa Republican Senate in reference to both Mr. Smyth, Senator Harris and 
Mr. Tobey, who have forced from companies much larger sums, in direct violation 
of law ? 

The investigation of the Miller case resulted in the passage of an act in 1873, 
drawn by O. W. Chapman, the successor of Mr. Miller, which carried out the 
recommendations of Mr. Tobey's committee, requiring that all bills for expenses 
of the superintendent, his deputy and clerks, and all charges against any company 
by any attorney or appraiser of the department, shall be presented in the form of 
an itemized bill, audited by the comptroller, and by him paid by a warrant upon 
the state treasury ; the bills then to be sent to the companies, and the amounts 
paid by the latter into the state treasury. This was in the precise manner that the 
report in the Miller case which Mr. Lippittand Mr. Tobey signed, recommended. 
The law of 1873 prohibited the payment of any sum to the superintendent, his 
deputies, examiners, attorneys or appraisers of the department in any other form 
whatever. This statute also provides that the superintendent, examiner, or any 
official, clerk or other employe of any insurance company violating that provision 
shall be guilty of a misdemeanor. It was thus made illegal and a misdemeanor 
to receive payment of any bill or charge for or on account of any examination of 
an insurance company, except through the audit and warrant of the comptroller 
upon the state treasury. Direct payment to examiners, attorneys and appraisers 
by the companies was specially prohibited. This was the real thing which the 
majority report of the committee in the Miller case insisted should be 
done. It is for the violation of this provision that Superintendent Smyth 
is now arraigned by the Governor and for which the Senate is to tryhim. Th 
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firms of Waldo, Tobey & Grover; Harris & Rudd; William Laimbier, and all the 
others who have received funds direct from the companies, are also amenable. 
The probabili'ies are that they will all be proceded against by the state authorities 
for this offense. There isa much warmer time in store for the superintendent 
and his favorites than they anticipate. There is every prospect that ex-Senator 
Tobey will be compelled to realize the force of a law which he, as Assemblyman 
Tobey, recommended, in 1872, should pass, and in 1873 voted for. 

As soon as the passage of Mr. Halliday’s resolution was known to the depart- 
ment clique, they set about preparing a defense for Superintendent Smyth. On 
the next day, Senator Rockwell, chairman of the insurance committee, was invited 
to the office of Harris & Rudd, and was given a view of one explanation prepared 
for Mr. Smyth. The document was then given to the Associated Press, with the 
statement that it had been made before the Senate insurance committee. In this 
explanation he put in a plea that the law of 1873 was unconstitutional—the first 
time in the history of the state that such a plea was made by a state officer for vio- 
lating alaw. Heretofore statutes have been considered binding upon officials 
called upon to administer them until some court has pronounced them urconsti- 
tutional. He also presented the following letter of the late attorney-general : 

ALBANY, September 1, 1877. 
Hon. Fohn F. Smyth, Superintendent of Insurance Department : 

DEAR SiR: Iam ofthe opinion that you can employ parties to examine insur- 
ance companies, if the appropriation for the conduct of the Insurance Department 
is exhausted, without incurring liability and subjecting yourself to removal. 


Very respectfully, your obedient servant, 
CHAS. S. FAIRCHILD, Attorney-General. 


This, Mr. Smyth claimed, was authority for him to disregard the law of 1873, 


when, in fact, there is not a word stated in the letter or opinion about the presen- © 


tation of bills to companies or their payment. It does not in the remotest manner 
touch the question now raised. Mr. Smyth further claimed that Judge Landon, 
of Schenectady, ordered the payment of the bills of examiners and attorneys em- 
ployed by the department in examining the Universal Life, and thus established a 
precedent. Proceedings had been commenced to place that company in the hands 
of a receiver, and this order was issued at the time of an application by the com- 
pany for a modification of the preliminary injunction, so that the company could 
pay the necessary expenses to conduct the business, while the proceedings for a re- 
ceiver were delayed. It is stated by the other side that the superintendent refused 
to consent to the modification asked unless these bills were paid, including $2,500 
to his private attorney, S. W. Rosendale. Furthermore, that this order did not 
apply to the payment of bills on the part of a company against which proceedings 
for a receiver had not been commenced. 

It appears that Superintendent Smyth was not satisfied that it applied to other 
bills, for he states in his explanation that he applied to Harris & Rudd, with whom 
he had been consulting, for an opinion. This firm, having numerous bills against 


companies, gave the following opinion : 
ALBANY, September 13, 1877. 
Hon. Fohn F. Smyth, Superintendent of Insurance Department : 

DEAR S1tr—In compliance with your request for our opinion concerning the 
statute providing for the compensation of attorneys and appraisers appointed by 
you in the course of examinations which you deem necessary to make of insurance 
companies, we find the only provision of law relating to such compensation is found 
in section 2, chapter 593 of the Laws of 1873, and which is as follows: ‘* All 
charges for making examinations of any insurance company, and all charges against 
any company by any attorney or appraiser of this department, shall be presented in 
the form of an itemized bill, which shall first be | ae by the said superintend- 
ent and then audited by the comptroller, and shall be paid on his warrant drawn in 
the usual manner upon the state treasurer to the person or persons making such ex- 
amination ; and the company examined, on receiving a certified copy of such bill 
of charges as audited and paid by the comptroller, shall repay the amount of the 
same to the said superintendent, to be by him paid into the state treasury to re- 
place the money drawn out, as above provided for.’’ 

This provision cannot he practically carried out or executed without violating 
the constitution of the state, for the reason that by article 7, section 8 of the consti- 
tution: ‘‘ Nomoneys shall ever be paid out of the treasury of this state, or any of 
its funds, or any of the funds under its management, except in pursuance of an ap- 
propriation by law.” 

Thus it wi!l be seen that the money for bills of charges paid on the warrants of 
the comptroller from the appropriation made to the Insurance Department, cannot, 
under the provisions of the law of 1873 and the constitution, be replaced or put 
back into the insurance fund, to which they belong, when the insurance companies 
repay them, but must go into the general fund of the state. 

The question then arises how can the attorneys and appraisers appointed by the 
superintendent of Insurance Department be recompensed for their services accord- 
ing to law and not deplete the insurance fund by making the payment from that 
fund, and yet sending the amount repaid by the insurance companies to the gen- 
eral fund not to be drawn upon except by special appropriatfon by law. 

By the provisions of the law of 1873 the only way to compel an insurance com- 
pany to repay an itemized bill of charges certified to by the superintendent is to 
have it audited by the comptroller and paid out of the treasury on his warrant. 
Then in that case the company can be compelled by process to repay it to the 
superintendent, etc. 

But this mode of proceeding does not in any manner preclude the company from 

aying any itemized bill of charges certified by the superintendent of the Insurance 
Department immediately, without waiting to have it passed through the forms, to 
compel the company by process to repay it. 

The company, under the law, are at liberty to pay the bill when properly certi- 
fied, as above stated by the superintendent, direct to the parties interested. The 
charges against any company are to be presented in the form of an itemized bill, 
which shall be approved by the superintendent. When so approved, the duty of 
the superintendent with reference to the bill ceases. He has nothing further to do 
in regard to it under the law. The company are perfectly free to pay it without 
any ferther official act to the claimant, or to the superintendent for the claimant. 
If it does so the law is satisfied, and all that was intended by the law to be provided 
for or guarded against recompensing attorneys and appraisers appointed by the 
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superintendent has been fully executed. No possible harm can arise from this 
course, for if a company, which is bound at last to pay the bill, is not satisfieq with 
the reasonableness of the bill thus certified, then it can refuse to pay and leay 
the claimant to resort to the methods of compelling payment by proceedings as 
provided by law. If companies pay the charges when certified by the superinteng. 
ent, then the confusion in funds, rendering special legislation necessary, is avoided, 
In the matter of the application of the Attorney General of the State of New York 
against The Universal Life Insurance Company, which came up before Mr, Jus. 
tice Landon at a special term of the Supreme Court, held at Schenectady on the 
4th day of September, 1877, the construction of the statute was brought before the 
court for consideration, and it was held by the court, afier full argument, that the 
company was at liberty to pay bills of attorneys and +4 ge appointed by the 
superintendent or certified by him without waiting to have them audited by the 
comptroller and paid by the state treasurer upon his warrant, and in that case the 
court ordered the company to pay such bills. 

Tn view of this decision, confirming the soundness of the foregoing argument, we 
are of the opinion that any company may properly pay to the parties interested or 
to the superintendent for them, itemized bills of charges of attorneys and appraisers 
appointed by the superintendent, and that a receipt of such bills would be a suffi. 
cient voucher to the company for payment thereof. 

(Signed) Yours truly, HARRIS & Rupp. 

The superintendent further stated that when he presented the bill to the New 
York Life they refused to pay until an opinion was obtained from their counsel, 
Fullerton, Knox & Crosby, and that that law firm gave an opinion in the following 
words : . 

We are of the opinion that the company may properly pay to the superintendent 
of the Insurance Department, or to Mr. Henry, on the request of the superintend- 
ent, provided it has a voucher and certified copy of the itemized bill rendered to 
the Insurance Department and approved by the superintendent, and that the re. 
ceipt of such bill would be a sufficient voucher to the company for the payment 
thereof. 

Thus armed, the superintendent proceeded to help his appointees and favorites 
to obtain money from that company. 

This explanation did not prove satisfactory to the public. The superintendent 
plainly saw that neither the public nor the state officers accepted it as a justifica- 
tion of his course in violating the law. He therefore made haste to prepare another 
statement, and promulgated it as having been made before the Senate insurance 
committee, when in fact no meeting of the committee had been held. In this sec- 
ond explanation, he gave the amount of a large number of bills against different 
companies which he had presented for payment, and the names of the parties who 
had performed the services and received the money. Most ofthese, especially those 
of attorneys, he claimed, had been examined by several law firms, and by them 
pronounced reasonable. He further put in the plea that the work was cheap at the 
price, and therefore he was justified in not sending the bill to the comptroller for 
audit and payment by his warrant out of the treasury before allowing them to go 
to the companies. These bills embraced among others the following amounts 
from different companies : 


Equitable 
Universal... 


New York. 


$15,988.24 
5,009 48 

-=7- 32,509.97 
Manhattan-. 6,334.36 
Metropolitan aie 3,984.40 


This did not include the bills which had been first audited and paid by the comp- 
troller, nor a bill of Thomas Murphy against the Manhattan Life, not paid, the 
amount of which was not stated, nor a bill of Henry E. Abell, presented against 
the same company in blank, The admission was fully made in this explanation 
that bills had been presented without submitting them to the comptroller, in vio- 
lation of law, but the excuse offered in justification was that the work was cheap at 
that price, and the companies assented to the amounts before he certified to them; 
also, that they amounted to a very small per cent upon the property of the com- 
panies. 

Here were seven companies charged for examinations, over and above the 
amount which the comptroller had audited and paid, $67,850.73. The investiga- 
tion of Mr. Miller’s administration showed that his examination of twenty compa- 
nies had cost these companies, all told, $27,290, including the private counsel of 
the companies examined. In the latter case, the law gave the superintendent full 
authority to present bills direct to companies, and required no other course. In 
the case of Mr. Smyth, the law had been changed, making it a misdemeanor to 
present bills to the company until they had been approved by the comptroller of 
the state. 

Since that explanation appeared, the comptroller has sent to the Assembly, an 
answer to Mr. Hallidays resolution. In that answer, he shows that he has audited 
and paid bills against the following companies, incurred under the authority of super- 
intendent Smyth, including personal expenses of Mr. Smyth and his deputy John 
A. McCall, Jr.: 


Universal Life 
Atlantic Mutual Life 
American Popular Life 
Buffalo German 
Clinton Fire 


$2,138.70 | Excelsior Life 
731.5t | Manhattan Fire, Arctic Fire, and 
737-88 | Franklin Fire.....-..- eqeunesie 
70.69 | North America Life and Guar- 
46.65!| dian Life 
Equitable Life 214.30 | Security Life and North America 
Farmers _— Stock 37-85 | Lif 
Glens Falls 24.30 | United States Life, Washington 
Globe Mutual Life 398.40 | Life, and Security Life 
Homeopathic Mutual Life 172.50 | Individual Examiners Generally - - 
Manhattan Life 347.80 | New Jersey Mutual Life 
Metropolitan Life 662.15 | Continental Life 
Mutual Life 359-25 | Henry Smith, Counsel for William 
New York Life 689.45 | Smyth 


Royal Canadian 34.85 
Washington Life 248.84 | Total audited and paid from Jan- 
Security Life and Annuity 256.58 vary 1, 1877, to February 9, 

American Popular Life gs-10| 1878, by comptroller..........- $15,415-55 
Amity, C e& R 52.85 


275-95 
24,00 
86.00 
98.10 

6,267.90 
62.50 
252.35 


1,000.00 


———— 
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In reference to bills which had not been submitted to him for audit in accordance 
with the requirements of the statute of 1873, the comptroller made the following 


statement : 

In order that I might learn whether bills had been paid not audited by me, I ad- 
dressed to each of the companies named in your resolution a letter of inquiry of 
which the following is a copy : 

STATE OF NEW YORK, COMPTROLLER’S OFFICE, 
ALBANY, February 9, 1878. 


To the Globe Life Insurance Company : 

I enclose herein a copy of the resolution adopted in the Assembly on the 7th 
inst. You will please forward to this Department at the earliest moment copies of 
all bills paid by you, your company, or by any person or persons‘for you, to the In- 
surance Departnent, or to any officer, enoloye, attoracy, appra'ser or other 
agent of that department for any purpose whatsoever since January Ist, 1877. You 
will also please furnish the department with a detailed list of bills which you have 
declined to pay, if any such bills have been refu ed payment, and the name or 
names of the parties to whom such bills are alleged to he due, and the service 
claimed to have been rendered. If any bills have been cut down or decreased, 
you will siate the original amount claimed as well as the amount paid. If any 
amount has been paid for which no voucher has been taken, state the amount so 

aid and to whom and for what purpose. These inquiries are}broad and compre- 
ensive, in order to piace before the Assembly the fullest information obtainable. 
Most truly yours, 
F. P. OLcoTtT, Comptroller. 


In response to this inquiry the following bills have been reported to me, none of 
which bear my audit. Those marked with an asterisk have been certified by the 
Insurance Department : 

New York Lire Insurance Company. 


Waldo, Tobey & Grover $24,870.53" | C. H. Thomson, “ 15 00* 
Wm, Laimbeer, appraiser 5,000.00" | R. Crowley, 60.00* 
A.C.Churchill, “* t1.00* | W. B. Woodin, 14.50* 
S.S. Edick bad 20,00* | T. C. Platt, = 21.70* 
ohn Van Voorhees ** 200.00* | J. A. Place, 50.00* 
ff L. Duguid, 67.57* | J. B. Avery, 23.92* 
H. A. Wadsworth, “* on 10.00* . L. Sessions, 123.60* 
W.H. Townsend, ** on 25.0:* | O. Bourke, 10,00* 
G. H. Henry, . W. Granger, 175.00* 
I. V. Baker, W. H. Daniels, ia 15.15* 
W. L. Bostwick, James S. Coon, ai soak 15,00* 
David Williams, John B. Clute, on 31.30* 
W. W. Rockwell, G. A. Carpenter, “* 23.10* 
Joseph Barrett, J. S. Thurston, 110.00* 
F, W. Prince, C. R. Skinner, 

ohn Rowland, G. Robertson, jr., 

.Bradford Prince, ** Hull Fanton, 





Harris & Rudd 
In regard to bills of appraisers, this company writes as follows: 


“Mr. Thomas Murphy, the appraiser app vinted by the department to appraise 
the value of the real estate owned by the company, and mortgaged to it in the city 
of New York, and in Richmond, Kings, Queens and Suffolk counties, presented a 
bill for his services amounting to $9,850. Also, Mr. George H. Henry, the ap- 
praiser appointed by the department to appraise property mortgaged to the com- 
pany and owned by it in the state ot New Jersey, presented a bill for about $600 
for his services. These bills have not, nor has any part of either of them, been 
paid by the company, nor are either of them now in its possession."’ 


Merropouitan Lire InsuraANcE CoMPANny. 
$1,899.40 | Murphy & Laimbeer 
Homcopatnic Lire Insurance ComMPAny. 
Murphy & Laimbeer $500.00* | H. B. Harrison, not paid 
Harris & Rudd 455-88 | H. F. Abell 22 
W, Granger, not paid 12.00% | E. Sly - 
J. Barrett, not paid 50.00% 'C, R. Skinner * 
C, M. Dennison, not paid 15.00% | G, H. Henry baa 
L, Bradford Prince, not paid 10.00* | 
Grose Mutvatr Lire Insurance Company. 
$300.00 | Harris & Rudd 
Universat -Lire Insurance Company. 


$2,398.95 | T.C, Platt $1,235.53 
~ E. W. Paige, Deputy Att’y-Gen.. 480.00 
1,000.00 | S. W. Rosendale 


I deem it only respectful to your honorable body to say that I regard the pres- 
entation and collection of these bills without any audit as a wilful invasion of the 
functions of my office. I believe that I would do less than my sworn duty if I failed 
to make earnest protest against such an interference. 

I have therefore transmitted to the Governor a duplicate of this communication, 
and I have based upon its facts charges of official malfeasance against John F. 
Smyth, the superintendent of the Insurance Department, and I have requested the 
Governor to take such action in the premises as in his judgmeut may seem legal 
and proper. F, P. OLcottT, Compiroller. 


Harris & Rudd 


Harris & Rudd $2,616.48 


The comptroller not only laid the foregoing statement before the Governor, but 
made formal charges against Superintendent Smyth. In making these charges, 
after quoting the act, chapter 593, of the Laws of 1873, he said: 


This statute imposes duties and restrictions upon the superintendent of the In- 
surance Department in the matter of the presentation and collection of bills for the 
expenses of examinations of insurance companies. It also casts upon the comp- 
troller the duty of auditing all such bills, ‘and makes that audit a condition prece- 
dent to their legality. 

rhe prescriptions of this act were in force at the time when I entered upon the 
duties of my office. 

They are included in my official oath. ‘They were likewise in force when the 
present superintendent of the Insurance Department qualified; he was sworn to 
perform them. 

How important the legislature regarded these statutory restraints is evinced by 
the fact that their violation by the superintendent or his subordinates was made a 
misdemeanor. 

For some time past the comptroller has been prevented from discharging his 





duty under the law by the willful withholding of such bills by the superintendent. 
In repeated instances bills tor very |Jarge amounts have been made out by atrorneys 
and appraisers of the Insurance Dey artment certified by the superintendent, pre- 
poor and collected without the knowledge or audit of the comptroller. Similar 
bills have been presented and collected without the certificate of the superint-nd- 
ent, but with his knowledge and consent. 

These repeat: d and notorious violations of the law leave no doubt that th+ course 
of the superintendent 1s a deliberate attempt to evade the audit of the comptroller, 
and prevent the discharge of the duty imposed on him by the law above cited. 

Firmly convinced of this intention, I charge John F. Smyth, Superintendent of 
the Insurance Department, with official malfeasance and a violation of his oath of 
office in the following particulars: 

That he has knowingly and wilfully presented, or caused to be presented, bills 
of attorneys of the Insurance Department to insurance companies, not bearing the 
approval! of himself as superintendent. 

That he has knowingly and wilfully presented, or caused to be pres -nted, similar 
bills not bearing the audit of the comptroller. 

That he has knowingly and wilfully presented, or caused to be presented, to in- 
surance companies bills of appraisers of the Insurance Department not bearing 
his approval as superintendent. 

That he bas knowingly and wilfully presented, or caused to be presented, to in- 
surance companies biils of appraisers of the Insurance Department not bearing 
the audit of the comptroller. 

That upon such bills large amounts of money have been paid in violation of the 
foregoing statute, with the knowledge, consent, procurement and connivance of 
said John F. Smyth. 

Upon these charges I respectfully ask your excellency to take such action as 
may seem to you legal and proper. 

I have the honor to be, your obedient servant, 
F. P. OLcoTT, Comptroller. 


Governor Robinson thereupon notified Superintendent Smyth to appear befcre 
him at 1o A. M. of the following day to answer the charges made by the Comp- 
troller, serving upon him a copy of the charges with the notice. Mr. Smyth sent 
a reply declining to appear, stating that he had already answered them before the 
Insurance Committee, and that it would be useless on such statement of facts. 
This left the Governor no other course but to send the charges to the Senate, 
which he did on the following day, February 21, with the following lacunic mes- 
sage: 

STATE OF NEW YorRK, 
Executive Chamber, Albany, February 21, 1878. 
To the Senate: 

I perform an unpleasant but imperative duty in epee y | to the Senate the 
accompanying charges of official misconduct on the part of Mr. John F, Smyth, 
Superintendent of the Insurance Department. 

The charges are made by the comptroller, and are based upon facts stated in a 
report made by him to the Assembly in answer to a resolution of that body, a du- 
plicate copy of which report is annexed to, and forms a part of, the charges trans- 
mitted herewith, 

The insurance department was established, ostensibly at least, for the protection 
of policyholders, stockholders, and the public generally, against any improper or 
unlawful conduct on the part of the insurance companies. Within a few years 
past, the legislature has found it necessary to guard, by stringent enactments, 
against abuses on the part of the superintendent of the department. By chap er 
593, Laws of 1873, cited in the charges, appropriate and stringent provisions were 
made for this purpose forbidding the payment, or presentation for payment, of any 
bill for services in examinations by any attorney or appraiser of the insurance de- 
partment until the same had been approved by the superintendent and audited by 
the comptroller, and declaring that any party violating this provision should be 
deemed guilty of a misdemeanor. Under this statute, the affairs of the department 
were conducted until the present superintendent entered upon the duties of bis 
office. Finding these provisions not in accordance with his views, he made an ef- 
fort to have them —s by the legislature. Failing in that, he seems to have 
gone on in open and flagrant defiance of them. By reference to the comp- 
troller’s report, it will be seen that a certain class of charges aggregating about 
$9,000 have been submitted to, and audiied by, the comptroller, whilst in the case 
of numerous companies, other large and grossly improper charges, amounting to 
over $64,000, have Leen presen'ed and approved, or paid without approval, but 
with the sanction of the superintendent, without having been audi:ed or presented 
to the comptroller for audi‘, as required by the statute. 

I am informed that the material facts supporting these charges have been sub- 
stantially admitted by the superintendent before a commitiee of the Senate. In 
each of the cases specified the superintendent, under the statute referred to, was 
guilty of a misdemeanor, If this contempt of legislative control is to be suftered, 
there is no department of the state government which may not likewise rebel 
against the law. The imposition of statutory restraints and penaliies will be 
worse than useless. The same practice which has taken over sixty thousand 
dollars from the insurance companies, without warrant of law, will justify any 
drafts which a despotic or corrupt superintendent and his favorites may choose to 
make, and a system of official brigandage will thus be crystalized within the 
government. Every dollar of the sums set forth in these charges was lawlessly 
abstracted from moneys held in trust. The superintendent, his attorneys and 
appraisers could get no title to it except by the law. Defying this they had no 
better claim than strangers. The offense is aggravated as that of the head of a 
state department, who has sanctioned the pillage of the funds committed to his 
care. It seems to me that his continuance in office, under such circumstances, 
would bring contempt upon the law and upon the Legislature. 

I, therefore, recommend the removal of the said John F. Smyth from the office 
of Superintendent of the Insurance Department. 

L. ROBINSON. 


The Senate set down the consideration of the message and charges for March 5, 
at 4 P. M., to be continued every day until disposed of. The superintendent and 
his friends do not appear to like the language used by the Governor in his mes- 
sage, butif reports are to be relied upon, Mr. Smyth may consider himself very 
fortunate if steps are not taken in another quarter and in another direction by the 
Governor, the outcome of which will be more serious than removal from office. 

It will be seen by a glance at the bills that the department has taken out of the 
companies for examination in one year and one month over $70,000. In addition 
thereto there have been bills presented, but not paid, amounting to some $12,000 
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more, or about $82,000 in all. Huw much is covered up by payment through the 
counsel of the companies and otherwise is a question yet to be determined. 

But little has as yet been done by the Legislature in the way of legislation 
in reference to insurance. The inter st and atten'ion of the law makers is directed 
towards the operations of, and the stories about, the Insurance Department 
rather than the companies. The superintendent and his favorites are under 
fire this session rather than the officers of the companies. 

No action has as yet been taken by the committce of either house on the long 
bill introduced by Mr. Keegan, of Queens, and published in last month's Spec- 
TATOR. Notice has been given to parties that they can be heard before the 
committee at an early day. 

The Cosad-Hammond bill, for the taxation of fire insurance companies sticks 
in the committee cf the assembly in spite of the extraordinary efforts of Mr. 
Cosad to get it reported. The committee is very nearly evenly divided on the 
bill, with no ,rospect of a majority of the commit:«e being induced to allow it to 
be favorably reported. Mr. Cosad has tried to secure the adoption of a resolu- 
tion taking it out of the hands of the committee, but has thus far failed. 

A bill has been introduced by Senator Harris, in the Senate, to enable the 
Atlantic Mutual Life i: surance company, of Alb iny, now inthe hands of a receiver, 
to resume business. This was reported by a majority of the Senate Committee, but 
so much ado was made over their action by the other members, that it has been 
recommitt:d, and a time set down for all parties to be on hand. The bringing 
forward this measure has set the people of Albany talking, resulting in making 
many of the secrets connected with the placing this company in the hands of a 
receiver widely known. ‘Those secrets as now told are anything but complimen- 
tary to Sup-rintendeat Smyth. They show that heis an unsafe man to be at the 
head of the insurarce interests of the state. They also explain what has been a 
mystery to all connected with life insurance, 7. e., why the superin‘endent pro- 
ceeded against thisc mpany. I have yet to meet a man conversant with life in- 
surance affairs who does not pronounce the movement to place this company in 
the hands of a receiver an outrage upon the policyholders and unjustifiable on 
any grounds. Albanians, high and low, without regard to political affiliations, 
declare that the proceedings were commenced by Superintendent Smyth for the 
sole purpose of securing a receivership for Nathan D. Wendell, county treasurer, 
and special partner of Mr. Smyth in local political matters. The story of the 
efforts to secure Wendell's appointment, as told by Albanians who onght to 
know the facts, furnishes a very curious chapter of intrigue, pipe-laying and strat- 
egy at the expense cf policyholders who were powerless to protect themselves. It 
will be remembered that the proceedings to place the company in the hands of a 
receiver were begun by a charge by the department that there was a deficiency of 
$57,000 in its assets. The company resisted this move in thecourts. Delay fol- 
lowed. Finally, Judge Westbrook, before whom the proceedings were com- 
menced, ordered that $50,000 of the reported deficiency should be made up. The 
trustees « f the company offered to do this in two weeks’ time. The judge gave them 
rearly two months. Nearly all the money had been sub:cribed, when very sud- 
denly there was a ‘ hitch,’’ at.d several of those who had agreed to contribute con- 
siderable sums toward making up the alleged deficiency, withdrew their names. 
This change cf f ont was a mystery until the time expired which the court allowed 
to make up the alleged deficiency. But on the selection of a receiver the secrct 
came out. It is all ged that when Smyth and Wendell discovered that there was 
a probability that the amount required would be rais-d, they at once commenced 
to intrigue to prevent it. One by one the men who had decided to contribute to- 
ward the fund were approached by confidential friends and given assurance that 
it would be more to their person: interest if the sum were not raised. Each in 
turn was given to understand that if the deficiency were not made up, the superin- 
tendent would see that he was appointed receiver. Four or five of the men who 
had announced themselves ready to contribute were thus induced to decline, each 
supposing that he was the superintendent's special choice for the, receiver 
of the company. Youcan imagine the disappointment in numerous private 
circles when the selection was made by Judge’Westbrcok, and none of 
those gentlemen, each of whom supposed his appointment was fixed, turned up. 
Each at first laid ,it to the treach« ry of the judge, but soon discovered that Smyth 
and Wendell were the men who had been double-dealing. It was then too late 
to make up the deficiency, the receiver had been appointed, but he was not 
Smyth's man. 

During«ll this delay, and at the same time that the intrigue was going on among 
the trustees to prevent the raising of the $50,000, pipe was also being laid with 
Judge Westbrock for the appointment of Mr, Wendell receiver. A lawyer of the 
name of S. W. Rosendale, who repre_ents the Democratic portion of the Smyth- 
Wendell ring at Albany, was brought into service to operate upon the judge. The 
judge being a Democrat, influence from that source was supposed to be necessary. 
Unable to accomplish it alone, the services of Mr. Cullen, of the firm of Wingate 
and Cul'en, of New York, were brought into requisition not cnly to intercede di- 
rectly with Judge Westbrook, but, if necessary, to obtain the influence of Mr. 
John Kelly, whose services Mr. Cullen always pretends he can command. The 
approaches to Judge Westbrook having thus been all prepared, it was considered 
necessary to present a good Democratic reason for the appointment of Mr. Wen- 
dell as receiver. 

Mr. Cullen and Mr. Rosendale both assured’ Judge Westbrook that it would be 
a good stroke of party policy to make Mr. Wendell the receiver, asserting that 
they had the assurances of both Mr. Smyth and Mr. Wendell that if that were 





a 
dune, they would see that a Democratic State Senator was elected in the fall 
from the Albany district. The judge evidently looked upon this Project with 
suspicion, especially in view of the fact that both Smyth and Wendell were er 
tremely anxious to elect a Republican senator who would vote for Rcscce Conklin 
for United States Senator. The judge kept his own counsel, and when the time 
came for the appointment cf the receiver, neither the name of Mr. Wendell nor 
that of any of the trustees of the company who had been induced not to help make 
up the deficiency on the assurances of Smyth and Wendell was found in 
the order of the court. Mr. Edward Newcombe, an Albany lawyer, Was ap. 
pointed receiver. 

Denunciations both loud and deep were at first heaped upon the judge, until the 
secret intrigue became known. But Smyth and Wendell, thus foiled, have sought 
to get revenge upon Mr. Newcombe. A movement was recently organized t 
throw the company into bankruptcy, and thus supercede the present Te ceiver, 
This move was defeated in the courts, butif the full story is ever told of this 
movement, it will show Thomas C, Platt, of Owego, A. B. Cornell, of New 
York, and Conkling's postmaster at Ithaca, all taking a part in it. Failing in tha 
way to get rid of Receiver Newcombe, a bill has been brought forward, and an 
underhand effort to pass it discovered at the very outset. Finally, all Parties in. 
terested have secured a promise to be heard. If Mr. Smyth was out of the insur. 
ance department, the mor ey necessary to place this company on its feet could be 
raised in one week, but those who have the means decline to place it at the mercy 
of John F. Smyth. 

The following is the bill referred to relative to this company : 


SECTION 1. The Atlantic Mutual Life insurance company, of Albany, for the 
purpose of enabling it to resume and prosecute its business, is hereby authorizedto 
—— rred stock to such an amount as shall be determined hy the superintend. 
ent of the Insurance Department as sufficient to furnish it with funds to resume and 
continue its business whenever the board of trustees of said company, at a meeting 
called for that purpo-ze, shall direct the same to be issued. The said preferred 
stock shall give the holder thereof the same rights as are possessed by the holders 
of an equa] amount of common stock, and also a preference over the common stock 
in this, that no dividend shall be paid upon the common stock until after full diyi- 
dends, at the rate of 7 percent i“ annum, shall have been paid upon the said pre- 
ferred stock, and a surplus to the full amount of said preferred stock shall have 
bcen accumulated by the company, and the preferred stock retired by paying the 
same out of such accumulation, or the preferred stock made commmon’stock 
as hereafter provided. S.-id preferred stock shall be paid and retired so scon as 
such surplus shall have becn accumulated, which fact shall be determined by the 
superintendent of the Insurance Department, except that the owner or owners of 
any such preterred stock may, at any time before the company tender him the pay 
therefcr, file with the company a written request that the stock held by him b come 
and be common stock, and the same shall thereupon become su-h stock and con- 
fer upon its holder all the rights and liabilities of a stockholder. The superintend- 
ent shall determine the amount of preferred stock required within ten days after the 
passage of this act. 

SEC. 2. Immediately upon the issuing of all the said preferred stock, and the 
payment therefor at its par value, to the treasurer of the said company, and 
the filing of the affidavit of the treasurer of said company, of that fact, with the 
superintendent of the Insurance Department, within two months from the time this 
act takes effect ard other proof of that fact satisfactory to the superintendent, the 
said comyany shall be and become re-invested with all i's property, effects, assets 
and interests, and be authorized and entitled to renew and continue and prosecute 
its business with all the powers and rights it heretofore, at any time, possessed, and 
subject to the same laws and restrictions, but shall issue no policies except such as 
are commonly known as registered policies ; and the receiver of the said company, 
heretofore eppcinted, sha] deliver to said company all moneys, property and 
assets in his hands or under his control as such receiver, within ten days after the 
service upon him of a notice, by said superin’endent, of the sale of the said prefer- 
red stock and payment therefor, and his refusal to so deliver said property and as- 
sets, shall be a misdemeanor. 

SEC. 3. The rec: iverot said company shall thereupon and immediately aft: r such 
transter, render an account to the Supreme Court, of all his acts as such receiver, 
and of all moneys, property or assets which have come into his hands as such 
receiver, and of ail disbursements, cbligations and liabilities, and also serve 4 
copy thereof upon the at’orney-general of the state, superintendent of the insurance 
department and the president of the said company. His accounting sha'l then 
proceed in the manner provided by law and practice of the courts for the settle- 
ment of acccunts of receivers appointed by the Supreme Court, under the code of 
civil procedure of the state and the rules cf said court, except as to compensa 
tion. Such proceedings may be commenced by the receiver, attorney-general of 
the said company. Notice of all the proceedings shall be served by the moving 
parties upon both the others and the oe when commerced before the 
court or referee, or referees appointed by it, shall proceed from day to day, Sum 
days excepted, until completed. 

Sec. 4. The compensa’ion of the receiver shall be fixed by the superintendent 
of the Insurance Department, and shall not exceed five per cent of the amount of 
the assets of said company which have actually come into his possession, 
when the same are so fixed, they sha!l be at once paid to the receiver by the com- 
pany, and upon certificate of the superin:endent, the said company shall pay all 
expenses incurred by the Insurance Department in the examination of the sal 
company and subs’ quent proceedings connected therewith, such payment to be 
made direct to the department or to any parties who may have performed services 
not paid at the passage of this bill. 

SEC. 5. The said Atlantic Mutual Life insurance company, at the time of com- 
mencing its business anew as provided in section two of this act, shall notify all 
holders of policies, annuities and other obligations heretofore issued by said 
company, that the said company has recommenced its bus:ness and require them 
to pay to said company al! premiums or other paym: nts due, or to become due to 
s:id company, from time to time, on their respective policies, annuities or other 
obligations. Such notice shall be given by duly mailing the same at the post office 
at Albany, addressed to the said parties respectively, at their several residences, 
so far as the same can be ascertained by the secretary of the said company, 
also by the publication thereof in the state newspaper, at Albany, once a week for 
six successive weeks. All parties holding any such policies, annuities or obligs 
tions upon which premiums have become due since the eleventh day of Maj; 
eighteen hundred and seventy-seven, and remain unpaid, may pay the same at any 
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thin six weeks from the mailing of the said noticé to them respectively, and 
ayment within said six weeks, the said policies, annuities and obliga- 
‘id as if such payment had been mad: within the times specified 


time Wi 
upon such p 
tions shall be as va 
therein. . ‘ . . 

Sec. 6. Immediately upon the said company being enti'led to resume and con- 
tinue its business as provid: d for in sec ion two of this act, a ten days’ notice shall 
be sent b mail to each stockholder of said company, «fa meeting for the pur- 
pose of electing seven trusters in the pl ce«f those who are now in office, whose 
term shall expire on the election ot their successors. The term of office of the 
new trustees shall commence on the day of such election a d con inue for one 
ear, Elections shall be held annu lly th reafter, and notice thereof given as 
provided by the char er of said company. 

Sec. 7. This act shall take effect immediately. 

The only other bill over which th re has, as yet, been any controversy is one in- 
troduced by Senator Robertson, at the request cf the superin‘endent, the next day 
afer the adoption cf Mr. Halliday’s resoluti nin the Assembly. This was to su- 
persede the law of 1873, and provided that the bills of the examicers, a tor eys 
and appraisers of the department, after being certified to by the superintendent, 
should be presented direct to the compa y exam‘n:d and by those companies paid 
tothe pariies named in the bill. If the companies consid red them excersiv>, 
then an appeal could be had to a board compo.ed cf the Attorney-General, Comp- 
troll r and Superintendent of Insurance. Senator Robertson subsequently claimed 
that he was tricked into the introduction of this bill by the parties showing him an 
o'd law, or the one under which Superintendent Miller acted, which he saw ought 
to be changed, itstead of the law of 1873, now in fo-ce. An ff rt was made to 
get the bill imm-dia‘ely reported, Lu’ the introducer protes ed, and the result was 
that, after several conferences be’'we-n the d partment clique and two or three 
Senators, the bill was changed and then reported. Subsequently Senator Rock- 
well, on behalf of Mr. Smyth, moved its consideration in the Committee of the 
Whole of the Senate. At this, Senator Rubertson, the introducer of the bill, man- 
ifested greater indignation than he had ever been known to exhibit before over 
anything. He very soon stopped the move, and in a manner that will be likely 
to cause Senator Rockwell to leave that bill alone hereafter. 

The bill, as amended by the committee and reported, as as follows : 


SECTION 1. The second section of chapter three hundred and sixty-six of the 
laws of 1859, entitled ‘‘ An act to establish an insurance de, artment,” is hereby 
further amended so as to read as follows: , 

Sec. 2. The chief officer of the ssid department shall be denominated the super- 
intend-nt of the insurance department After the expiration of the term of off e 
of the present superintendent, or when-ver a vacancy shall occur in such office, 
such chief officer shall be app: inted by the Governor, by a d with the advice and 
consent of the Sena’e, and shall hold his office for the term of three years. He 
shall receive an annual salary of $7 090, to be paid in monthly installments, which 
salary sr all be in ful! for all services to ke pertormed by said superintendent in any 
capacity, and all fees and moneys col'ected by him shall be paid into the state 
treasury monthly. He shall employ, from time to time, the necessary clerks to 
discharge such duty as he shall assign them, whose compensation shall be paid to 
them monthly, on his certificate and upon a warrant of the comptroller. He shall 
appoint one of the said cl rks to be his deputy, who shall possess the power and 
perform the duties at‘ached by law to the office of principal, during a vacancy in 
such office and during the absence or inability of his principal. Whenever exam- 
ipations shall be made of any insurance company by the superintendent or deputy 
superintendent perso ally, or by one or more of the regular clerks of said depart- 
ment, no charge shall be made on such examination but for necessary traveling 
and other actual expenses, and all charges for making examinations of any insur- 
ance company, and all charges against any company by any attorney or apprais+r 
of this department, shall be presen‘ed in the form of an itemized bill to the said 
superintendent, and by him certified, t.anscribed on a book kept in the Insurance 
Department for that purpose, and by him forwarded to the comptroler. Said 
comptroller will also record said bill in his office, and audit the same, which shal 
then be = by the company to the party entitled to receive such pay. Should the 
comptroller reduce the amount of said itemized bill to a le:s sum than the party 
performing the service is willing to accept, then such party can bring the same be- 
fore the board of state audit, wh »se duty it will be to defermine upon the amount 
to be paid the claimant. And no company examined shall, ei her directly or indi- 
rectly, pay, by way of gift, gratui y or otherwise, any other or further sum to said 
Superintendent or examiners for services, extra services, or for purposes of legisla- 
tion, or on any other pretense wha’ever. Said superiatendent, examiner or any 
officer, clerk or other employee of any insurance company, violating the provisic.ns 
of this sec ion, shall be guilty of a misdemeanor. Witbin fifteen days from the 
time of notice of their appointment, respectively, the superintendent and his deputy 
shall take and subscribe the oa h of office prescribed by the constitution, and file 
the same in the office of the secretary of state ; and the said officers shall be in all 
Tespects subject to the provisions of the sixth title of chapter five of the first part of 
the Revised Statutes, so far as the same may be applicable; and, within the said 
fifteen days, the said superintendent of the Insurance Deparment shall give to the 
People of the state of New York a bond in the penalty of $25,000, with two good 
sureties, to be approved by the comp'roller, conditioned for the faithful discharge 
of the duties of his office ; and the said superintendent chall not, either directly or 
rer ng be interested in any insurance company, except as an ordinary policy- 

er. 


Mr. Graham, who was chairman of the Assembly Committee on Insurance last 
year, has introduced two bills ia the Ass:mbly. One is in reference to receivers of 
companies, providing a mode cf closing up the affairs of the companies precisely 
the same as introduced by him last year-and published in THE SPECTATOR for 
April, 1877, page 196. The other bill is in relation ty life and fire insurance com- 
panies, and is nearly the same as that pressed in the Senate last year by Mr. Ved- 
der and passed by that body. This has been reported by the Assembly Commit- 
tee and is as follows: 

. SECTION 1. It shall not be lawful for any life or fire i1surance company, asso. i- 


— or partnership, incorporated by or organized under the laws of any foreign 
~ vernment, directly or indi-ectly, to take risks or transact any business of insur- 
ce in this state, unless it shall file in the Insurance Department of this s‘ate, to- 


gether wi h the appointment of an at.orney in this state, on whom process of law 





can be served, a written instrument, duly signed and sealed, containing an agree- 
ment that such company, association or partnership will not remove the suit or 
trial to which it may be a party into the United States district, circuit or federal 
courts, 

SEc. 2. If any such company, asso ‘iation or partnership shall mike application 
to change the venue, or remove any suit or acii »n heretofore commenced, or which 
shall hereafter be commenced, in any court of record of the State of New York to 
the United States circuit, district or federal courts, contrary to any agreement it 
has made and filed, or may make and file, as required by the first sect on hereof, 
ic shall be the imperative duty of the Superintenden’ of the [nsur ince Department 
of this State, or-other proper state officer, to revok= and recall any authority, 
license or certificate granted to such company, associa’ion or partnership to do 
and transact any busi.ess in the State of New York and no renewal or new license, 
authority or certificate shall be granted such company, association or partnership 
for three years after such revocation, and such company, associati n or p*rtnershi 
sh +l thereafter be prohibited from transacting bu-iness in the S‘ate of New Yor 
until duly licensed. 

Sec. 3. Any willful neglect or refusal on the part of the Supe iatendent of the 
Insurance Department or other proper officer to comply with the provisions of this 
act shall be a misdemeanor. 

Mr. Hepburn, the present chairman of the Assembly Committee on Insurance, 


has introduced two bills relative to life insurance, one of which has been repor‘ed 
as follows: 

SECTION 1. In all cases where there shall herereafter be held an el c ion of 
directors or trustees of any life insurance company, organized under the laws of 
this state, no vote by proxy shall be allowed or cast, the proxies for which vote or 
votes have not actually been executed in writing within six months prior to the 
date of such election. 

The other bill of Mr. Hepburn’s amends section 12 of chap’er 468 of the laws of 
1853, relative t» the points which the companies shall include in their annual 
reports to the Insurance Depariment. It changes subdivisions 3, 4, 5 and 8, and 
makes the read as follows: 


Subdivision 3, of Section 12—3. The amount of premiums received during the 
year, separately stating the amount received from renewal premiums and the 
amount received from policies issued during the year. 

4. The income or amount placed to the company’s credit on acc »unt af ee 
su-rendered during the year, and also on account of polici-s lapsed or forfeited 
during the year. 

5. Amount of interest and all other receipts, specifying the item in detail and the 
source whence derived. 

8. Amount of expenses, separately stating the amount in salaries to officers, in 
commisions to agents on account of business acquired during the year, and also on 
account of business een es A acquired ; also all other fees and commissions paid, 
specifying the service for which they were paid, the amount paid on account of sur- 
rendered policies, and all other sources of expense in detail. 


The foregoing cover all the bills pending which refer to life insur nce, except a 
bill introduced by Mr. Thair, of New York, which is intended to prevent f reign 
fire insurance companies which do business in this state from engaging in life 
insurance business, intending to confine them to one line of business, the same as 
the fire companies incorporated by the laws of this state are compelled todo. The 


bill is as follows: 

SECTION 1.—No company, corp?ration, association, individuals, or individual 
creating and existing, or authorized to transact the business of fire insurance by 
virtue of the laws of any other state or territory of the United States or of any for- 
eign country, and not at the time of the p issage of this act lawfully authorized to 
transact the business of fire insurance within this state, shall hereaf er be admitted 
or authorized to transact the business of fire insurance within this state, unless 
and until such company, corpor «tion, assoc’ation, individuals or individual ap- 
plying for admissions to so transact such busi ess, shall comply with ail now ex- 
isting laws of this state governing the admission of such companies, corpora ion, 
associations and individuals to transact the busi .ess of fire insurance within this 
state, and shall also file in the insurance department of this state a written declara- 
tion which, in the case of every such company, corporation and a‘sociation shall 
be under its corporate seal, and be duly authorized by resolution of its board of 
directors or trustees, a copy of which resolution shall be thereto attached, and 
shall be verified by the oath of the president or secretary of such company, corpor- 
ation, or association, or by a managing director or ma aging agent thereof. And 
in the case of all such individuals or individual shall be under the hands and seals 
and verified by the oath of such individuals or i: dividual that such company, cor- 
poration, association, individuals or individual, does or do not, and during the 
period when such company corporation, association, individuals or individual, 
shall transact the business of fire insurance within this state will not transact, in 
any place outside of this state, any branches of insurance oth r than such as fire 
insurance companies incorporated under and by v'rtue of the laws of this state are, 
or at the time being may be, authoriz d to transact. 

SEC. 2. If any company, corporation, association, iadividuals, or individual, 
authorized by the laws of any other state, or territory, or of any foreign country, 
to transact the business of fire insuraxce, and admi:ted to transact the business of 
fire insurance, within this state, or filing the verified declaration mentioned in the 
first section of this act, shall thereafter transact in any place outside of this state any 
branch of insurance other than such as fire insurance companies incorporated 
under, and by virtue of, the laws of this state are, or at the time being may be, 
authorized to transact, the superintendent of the Insurance Department shall 
immediately revoke the authorization of such company, corporation, association, 
individuals, or individual, and it shall not be lawtul tor such company, corporation, 
association, individuals, or individual, to thereafter transact the businvss of fire 
insurance within this state. 

Sec. 3. This act shall take effect immmediately. 


The fight on the Insurance Department of New Jersey has extended to Albany. 
Mr. Bergen, a lawyer from Brooklyn, introduced a few days since, the following 


resol ion : 

Whereas, It is the duty of the Legislature of this state to protect its citizens 
against fraud and misrepresentations in certificates of solvency that may be given 
by an Insurance Department of another state to an insolvent company ; and, 

Whereas, It has been proved that certificates, as issued by the Insurance De- 
partment of the state of New Jersey, to the New Jersey Mu ual Life insura ice 
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company in 1874, to the Citizens Fire insurance company of New Jersey, in 1877, 
to the Paterson Fire insurance company in 1877, were incorrect at the time they 
were given; and, 

Whereas, By reason of these certificates of soundness, as given by the Depart- 
ment of Insurance of New Jersey to the above-mentioned companies, many citizens 
of this state have been defrauded of the moneys which they had paid for said 
insurance ; and, 

Whereas, The Department of Insurance for the state of New Jersey, as at present 
organized, has neither the confidence of the Insurance Department of other states, 
nor of this state ; therefore, be it 

Resolved, (if the Senate concur), That the superintendent of the Insurance De- 
partment of this state be, and is hereby, instructed to refuse to accept the certificate 
of examination of New Jersey companies, when made by the present department 
of New Jersey, without causing, in the first instance, an examination to be made 
of the actual condition of such company by examiners appointed by himself. 

This was referred to the Insurance Committee on motion of the introducer. 
No action has as yet been taken on it. It thus seems thit the New York superin- 
tendent is not the only one in trouble. All these things increase the feeling that 
state supervision is no protection to policyholders, and should be abolished. 

For some cause or other there is a great effort to secure legislation to facilitate 
organizing co-operative insurance companies for the insurance of farm property 
against fire. Whether this arises from the distrust of existing fire insurance com- 
panies, or because it is believed that the plan is cheaper, is a question which your 
correspondent is unable to determine. There have been several bills for this pur- 
pose introduced, which are now before the two committees. They take all man- 
ner of names, such as ‘‘ An act providing for the incorporation of the Tompkins 
County Patron Fire Relief Association ;'’ ‘‘ An’act to authorize the formation of a 
mutual insurance company in the town of Kortright, Delaware County ;" “ An 
act authorizing the formation of county co-operative insurance companies."’ These 
all authorize twenty-five or more persons to form an association for the insurance 
of the property of those who join the association. The county co-operative bill 
seeks to extend this co-operative system into adjoining counties on a larger scale, 
with five directors and officers to manage its affairs. There are likewise two or 
three bills for a general law regulating the organization and management of town 
insurance companies. 

Mr. Proper, of Columbia, seeks to amend the existing town insurance laws so 
that the husband can vote on all policies held by the wife when the latter cannot 
attend the meetings of the company. 

Senator Ecclesine has introduced an amendment to the Surplus Law which you 
mentioned and commented upon in THE SPECTATOR for February. 

The Assembly committee has reported Mr. Hurd's bill relative to fire and 
marine insurance companies, which is an exact copy of the act introduced in the 
Senate by Senator McCarthy and published in the last number of THE SPEc- 
TATOR. 

Mr. Burke has introduced in the Assembly, and Senatcr Ecclesine in the Senate, 
a bill for the cons: lidation of fire insurat.ce cc.mpanies. Both bills have been re- 
ported by the committee. That in the Senate was amended so as to require the 
consent of two-thirds ot the stockholders of both companies before a consolidation 
can be effected. It is understood here that the bill originated wita the Star Fire 
insurance company, and is intended to enable some company to merge into that. 
The following is the bill as introduced by Mr. Burke : 

SECTION 1. Any two corp>rations heretofore, or that may hereafter be organ- 
ized under the act entitled ‘‘ An act to provide for the incorporation of fire insur- 
ance companies, passed January 25, 1853, or of the acts amending or extending 
the same, are hereby authorized to merge one of such companies into the other in 
manner following: 

The directors of any two such corporations may enter into and make an agree- 
ment under th: ir respective corporate seals for the merger of one of said compa- 
nies into the other, prescribing the terms and conditions thereof; the mode of car- 
rying the same into effect, the amount of capital and number of shares of the stock 
into which the same is to be divided, which capital shall not be larger in amount 
than the aggregate amount of capital of the two companies, with such otber par- 
ticulars as they may deem necessary not inconsistent with the provisions of the said 
last named act, and the acts amending and extending the same, and which agree- 
ment shall be subject to the approval of the superintendent of the Insurance De- 
partment. 

Sec. 2. Such agreement of the directors shall not be deemed to be the agree- 
ment of the said corporations so preparing to merge one into the other, until the 
assent of one-half of the stockholders owning two-thirds of the stock of each of said 
companies so proposing to become merged into one be obtained ; and when such 
agreement of the directors has been sanctioned and approved by one-half of the 
the stockholders of each of said companies. owners of two-thirds of the stock thereof, 
in the manner hereinbefore prescribed, then such agreement of the directors shall 
be deemed to be the agreement of the said corporations, and such assent in writ- 
ing, or a duplicate thereof attached to the said agreement, shall be the evidence of 
the assent of such stockholders, 

SEc. 3. Upon the making, sanctioning, and approving of the said agreement in 
the preceding section mentioned, in the manner therein required, and filing of the 
duplicates or counterparis thereof, and of the assent in writing mentioned in the 
preceding section with the approval of said superintendent, in the office of the clerk 
of the county where the principal office of said_corporation is located, and in the 
office of the superintendent of the Insurance Department; then and immediately 
thereafter the said corporation shall be merged in the corporation provided for in 
the said agreement, and the details of such agreement shall be carried into effect as 
provided therein, and it shall be lawful for said corporation to require the return of 
the original certificates of stock held by each stockholder in each of the companies, 
and in lieu thereof. to issue new certificates for such number of shares of its own 
stock as the said stockholder may be entitled to receive. 

Sec. 4. Upon the merging of any corporation in the manner therein provided, all 
and singular, the rights, franchises and interests of the said corporation so merged 
in and to every species of property, real, personal and mixed, and things in action 
thereunto belonging, sha!l be deemed ta be transferred to and vested in such cor- 
poration as the other has become merged without any other deed or transfer, and 
said last named corporation shall hold and enjoy the same, and al] the rights of 
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property, franchises and interests, in the same manner and to the same escheat ac; 
the said corporation so merged, should have continued to retain th: title and to 
act the business of such corporation, and the title and real estate acquired b the 
said corporation so merged, shall not be de.med to revert by mans ef wan 
m rging or anything relating thereto. 

Sec. 5 The tights of creditors of any corporation that shall be merged shall 
not in any manner be impaired by any such merger ; nor shall any liability or ob. 
ligation for the payment of any money now due or hereafter to become due to an 
person or persons, or any claims on demand in any manner, or for any cause = 
isting against any such corporation, or against any stockholders thereof, be in 
any manner released or impaired, but such corporation into which the other shail 
become merged, is declared to succeed to such obligations and liabilities, and t 
be held liable to pay and discharge all such debts and liabilities of the merged cnr. 
poration in the same manner as if such corporation into which the other shalj 
become merged had itself incurred that obligation or liability to pay such debt or 
damages, and the stockholders of the respective corporations so entering into 
such agreement shall continue subject to all the liabilities, claims and demands 
existing agaist them, as such, at or before such merging, and no suit, action or 
other proceeding then pending before any court or tribunal in which any corpora. 
tion that may be so merged isa party, shall be deemed to have abated or discon. 
tinued by reason of any such merger, but the same may be prosecuted to final 
judgment in the same manner as if the said corporations had not ent red into said 
agreement ; or the said last-named corporation may be substituted in the place of 
any corporation so merged as aforesaid, by « rder of the court in which such action 
suit or proceeding may be perding. 

Sec. 6. This act shall take effect Immediately. 

Several bills have been introduced amending the statutes, requiring the pay- 
ments of premiums to the fire departments of cities and villages by foreign insur. 
ance companies. 

Only one of these has thus far been reported. That is the bill introduced by Mr, 
Curran, of Albany, which proposes to amend the third section of chapter 465 of 
the laws of 1875, so that it shall read as follows: 

SECTION 3. Every person who shall effect, agree to effect, promise or procure 
any insurance specified in the preceding section of this act, without having 
executed and delivered the bond required by the preceding sections, shall for each 
offen:e forfeit $200 for the use and benefit of the ire department of such city and 
village ; such penalty of $200 shall be collec ed by and in the name of the fire 
department of the city or village in which the property insured or agieed to be 
insured is situate. And the treasurer or chief financial officer of any city or 
incorporated village, having no incorporated fire department or incorporated fire. 
man's relief or benevolent society, receiving any money under the provisions of 
chapter 465 of the laws of 1875, as amended by chapter 359 of the laws of 1876, 
shall on or before the 15th day of November, in each year, apportion and pay over 
all such moneys, so received to the treasurers of the sever] fire companies as are 
duly recognized by the common council or trustees of such city or village. And 
if he shall neglect or refuse to perform any or all of the duties required by this 
act, he shall be subject to a penalty of $200 for such neglect or retusal; and the 
foreman of any fire company shall be entitled to and mity maint ia an action and 
sue for, in the name of and for the benefit of such fire company, any of the propor- 
tion of penalties prescribed by this act; and premiums or penalties to which such 
company may be entitled, under chapter 465 of the laws of 1875, as amended by 
chapter 359 of the laws of 1876. 


Mr. Douglass, of Brooklyn, has introduced a bill amending the third sec’irn of 
chapter 465 of the laws of 1875. His bill adds to the end of section 3 of that act, as 
passed in 1875, the fullowing words: 


‘*Bu’ no action shall be maintained, or recovery be had, in any court of this 
state, for or on account of any such offense heretofore happening, nor shall any 
such court have power or authority to render judgment for or on account of any 
such offense heretofore happening, when such agent shall have paid to the party 
entitled to the same, the -r mium required to be paid by section 1 of this act, as 
amended by section 1 of chapter 359 of the laws of 1876.” 


Mr. Thair has introduced a bill amending the 1st and 2d sectiors of the act 
passed last year to prevent making or publishing false or deceptive statements in 
relation to the business of fire insurance. His bill inserts the words, ‘‘in the 
United States "’ once in its first section and twice in the second, so that it makes 
the act apply to deceptive statements in reference to property and assets ‘‘ held in 
the United States" to meet losses on insurance in the United States, instead of 
the entire property elsewhere, as provided by the act of last year. 

Mr. Sheppard Homans has been making an examination of the assets of the 
Atlantic Mutual Life. He has decided that even under the rules enforced by the 
department the company has a surplus of $27,000 instead of a deficiency of $57,000, 
as insisted upon by the department. He is very severe in his comments on the 
action of the department in throwing the company in the hands of a receiver—calls 
it more thanacrime. The trustees, he claims, managed the company honestly and 
economically. Only one act can be found to their discredit—that is deposiing 
funds in a private banking house. 


ALBANY, February 22, 1878. LUCIFER. 


ST. LOUIS. 


Unseasonable Weather Makes Business Dull—Good Showing Made by the Compa 
nies Considering the Bad Year—Wise Yielding by Commissioner Relfe—Low 
Rate—Successful Treatment of a Fire—Musical Proclivities of Inswrantt 
Agents—A Hoosier Compliment Again —Fudgment Against the 
Swiss Lloyds—The Northwestern National Adding a New Department to its 
Business—Increase of River Transportation—Tit for Tat—Reduction in Rents. 
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{From OuR OWN CORRESPONDENT.] 
The continued abnormal weather so unfitted to the uses of winter traffic, and $0. 
paralyzing in its effect upon outdoor activities, has about put an embargo upon 
business which js nearly the equivalent of the sleep of death, This jwinter will 
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long be remembered as one in which physical conditions made trade almost impos- 
sible. For weeks and months the country roads have been nearly impassible. A 
mule with a man on his back is s° alled. In some places a good team cannot haul 
an empty wagon. So the products of last fall’s harvests, to a large extent, remain 
jn the cribs, or in some cases are rotting in the fields. The fall purchases of the 
¢ untry merchants, adapted to the demands of ordinary winter, are still on their 
shelves. This state of things, with kindred difficulties involved in and growing out 
of it, makes the immediate future of business look very gloomy indeed. The vol- 
ume of trade is discouragingly small and miserably unremunerative to all engaged 
init, Insurance shares in the general misery. When stocks grow small, money 
“tight,” merchants morose, carriers impoverished, manufacturers bankrupt, the 
insurer is ‘‘ not happy.” 

The reports made to the Missouri Department show a much healthier condition 
of things with the companies generally than could reasonably have been antici- 
pated. The knowledge that 1877 had been an exceptionally hard year in the mat- 
ter of fires, and that assets of all kinds, stocks, bonds, ‘‘ governments,” and realty 
bad all to be marked down, led to the belief that more of the weaklings would be 
thrown out than the result has shown to be necessary. 

Mr. Relfe, our Insurance Commissioner, has gracefully and sensibly retired from 
the extreme position he assumed at the beginning of the year concerning his 
requirement that all companies should indicate in detail with their annual state- 
ments the salaries paid their executive officers and the average of salaries paid to 
all other employes. Against this unusual demand some of the companies mildly 
protested, others argued, and still others squarely denied the right of such a 
requirement ; and politely in'‘imated to the worthy commissioner that they would 
see him —— beatified first, and then they wouldn't. The commissioner good- 
naturedly heard and read the objections, and not desiring to place upon any solvent 
corporation a needle-s embarrassment, waived the point in some cases and issued 
the much-desired certificates, bel:eving wis: ly that often ‘‘ nothing is so inconsistent 
as consistency.” 

Several blocks of insurance on the Mercantile Library expired this month, and 
were taken by the non-boarders at 75 cents, which cuts the Board rate of $1.25 
hitherto paid nearly square in twain. The policies cover blanket on books, 
statuary, paintings, and articles of vertu; thereis a public hall in the fourth story 
in which scenery is scmetimes used, and the lower story is occupied by retail stores, 
auction rooms, &c. Besides the obvious difficulty of making any satisfactory ad- 
justment for anythirg but total loss in such property, unless there were shown to 
the assured by the comraries a spirit of the utmost liberality, the physical hazards 
enumerated show to what demoralization rates have been brought in all cases where 
the rope has free play. Seventy-five cents for a blanket policy covering the cost- 
liest works with the commonest in an omnibus building, with a dozen occupants ! 
“The force of folly could no further go.” 

Fires have been very infrequent and the attendant losses of the few occurring 
insignificant. The most serious one of this month occurred on the morning of the 
17th, at 410and 412 North Third street. The fire originated in a wood engraving 
establishment in the third story. The second story was foccupied by Lathrop, 
McKillop & Co., Commercial Agency, and the lower floor by the Hall Safe and 
Lock Company. The property of these firms was so successfully protected by 
the Salvage Corps with tarpaulins that there was no lossthereupon. The building 
was damaged about $4,000, covered by insurance in the Continental, and London 
and Liverpool and Globe. 

We have two insurance agents in St. Louisf[who can “keep a hotel.’ Besides 
managing successful and popular agencies, they semi-occasionally make ‘‘ Rome 
howl.” The first runs the Oratorio Society as its ‘‘ indefatigable secretary," and 
gets out of it a great deal more of fun than fodder—perhaps. The other is 
secretary of a ‘‘dog show,'’ and has a canine carnival at the Skating Rink each 
day and evening this week. Every note in the gamut is sounded. From the 
kennel where ‘‘ The hoarse bandog bays the distant moon" to the carpeted and 
curtained home of the little pet terrier there is music. Besides, the dog music 
pays. The canines come from all quarters of the globe, and are the costliest of 
their kind. A fine picture of the worthy secretary is displayed in the building 
Looking at it, a western woman said, in Hoosier vernacular, ‘‘ That is a dog-goned 
nice man.” She hit the mark. The dog show is a success. 

The long-drawn out trial of Bowman, heretofore referred to, ended in the con- 
viction of that legal functionary on fourteen points, and acquittal on three. An 
appeal from that decision has been taken by Bowman, as was to have been 
expected. It is extremely unlikely that the calcium light of Bowman will be turned 
on for the “‘ benefit "’ of insurance departments soon again. 

The suit of the owners of the Grand Republic versus the Swiss Lloyds, referred 
to in the January SPECTATOR, was recently decided in the Circuit Court for 
Plaintiffs in the sum of $10,000, with interest from date of claim. 

The Northwestern National, of Milwaukee, has added River Marine to its Fire 
business here. Messrs. H. I. Bodley & Co., most, estimable gentlemen and suc- 
cessful underwriters, will manage this new feature of its business with advantage 
to the company, if it be possible in such a case to ‘‘ pluck from the nettle danger 
the flower safety," and consequent profit. 

The river business is looking up—not, just at the moment, in immediate increase 
of volume, but in the greater attention it is receiving and the plans which are be- 
ing discussed, to utilize this great natural highway. The diversion of grain ship- 
ments from the artificial routes across the country to the Mississippi has already 
been large, owing to the advantages created by the jetties, the exports of corn via 





New Orleans having been 3,000,000 of bushels this winter, against less than 
1,000,000 for the corresponding period last year. Twenty-two feet of water con- 
tinuously on the bar at the Balize means the gradual transfer of a large part of 
the lake carrying business to the Mississippi river. Whenever, for any cause, the 
railroads find themselves compelled to charge living rates for freight over their 
lines this transfer will be accelerated. Artificial causes may produce a temporary 
diversion of trade from its natural routes, but natural forces will finally assert 
themselves. Thata great national channel like the Mi-sissippi has been so long 
and largely neglected and unused, is a national loss. Time is row cer‘ain to 
change all this, and bring the ‘‘ Father of Waters" once more into deserved re- 
gard. 

A non-board agent recently took up the policy of a board agent at a cost of 35 
cents, with a rebate to the clerk of the assured who placed the risk, as was reported 
at the time, of 15 per cent. The policies of other agents to the extent of $40,coo 
went along with the first named. Whereupon the board agent obtained permission 
to strike one of the ‘‘lines " of the non-boarder with a cut of fifteen cents on the 
rate hitherto obtained. This ‘‘ line" would probably amount to $250,000 annuals. 
The result of course was that the non-board man held his “‘line,"" but had to come 
down with the fifteen cents reduction; so the board man thinks he has had 
his revenge. ‘ 

Messrs. Koch & Kerr have moved into the commodious and elegant office for- 
merly occupied by the American Central. The latter prosperous company, as 
before stated, has moved into the superb offices which were fitted up for the St. 
Louis Mutual Life. For the office vacated it paid $5,000 per annum. Messrs. 
K. & K. pay $2,000 per annum—a considerable reduction. There are a number of 
fine offices in the Merchants Exchange now offered at half the price formerly ob- 
tained—or asked—but which are still above the views of business men to whose use 
they are adapted. Business is trying still to find hard pan. It would seem as 
though things had “ settled"’ so much already that any considerable further 
descent would take them through to the other side—to China. 


St. Lou1s, February 20, 1878. ARGUS. 





BOSTON. 


Reflections on Figures Given in Commissioner Rhodes’ Advance Report, and Some 
Comparisons with a Year Ago—A Fire Caused by a Watchman whose Employ- 
ment had Reduced the Rate on the Risk—Wéise Legislation Proposed—The Fire 
Boat Flanders to be Retained—Premiums Less and Losses Less—Death of ex- 
President Manton—The North German—Low Prices for Insurance Stocks— 
Rumor in Reference to Home of Columbus. 


[From Our OWN CORRESPONDENT.] 


State Insurance Commissioner Rhodes has just issued the advance sheets of his 
annual report. This simply includes the gross assets and liabilities of the various 
Fire and Marine companies doing business in this state, and is useful only as a 
means of comparison. With our stock companies little if any change has taken 
place in their financial position during the past twelve months. They may be said 
to have held their,own, for the few thousand dollars that some of them have add d 
to their surpluses is as a rule offset by proportionate liabilities, which must run 
through a long term of years. It 1s probable that the five-year renewals of last fall 
were a blessing to some companies, enabling them to make a far better showing 
than would otherwise be possible. How much there 1s to this cannot be determined 
unti] next year, as 1878 bids fair to be a more trying period than its predecessor. 
In the meantime it may be said that for anxious seekers after information, it is a 
pity that the commissioner does not obtain and publish a list of the amounts com- 
panies have at risk on various long-term policies. The exception to the apparent 
stationary condition of affairs is the Boston Marine company, which with reduced 
liabilities has run behind in its surplus about $80,000. Another feature in the re- 
port is the immense increase in business made during the year by the different 
manufacturers’ mutual companies. Most of these show an enlargement of liabili- 
ties running from 50 to 100 per cent, and at the same time a slight decrease in assets. 
It may be that this result of a year's work has influenced the directors of these com- 
panies to decline taking paper mills and other fancy risks, a conclusion said to have 
been reached a few weeks since. 

The entire fire department of the city was summoned out at the fire in Charles- 
town which destroyed Holmes’ furniture factory, which came in the midst of a 
driving snow storm that prevented some of the engines from arriving on the 
ground until about three hours after the general alarm was sounded. Under the 
circumstances, the fire was admirably handled, and those who were there at the time 
consider it wonderful that it did not spread through an immense wooden district, over 
which the flames and sparks were blown. Mr. Holmes’ factory was supplied with 
sprinklers, standpipes and other means of extinguishing fires which modern in- 
genuity has invented; but, as is usual in these cases, some were not tried, and 
others proved to be out of order. What caused an excessive annoyance to under- 
writers here was the fact that they had taken the risk at a reduced rate, on account 
of its having a watchman to patrol the premises at night, and this man accidentally 
set the building on fire himself. We are having our faith in the utility of all forms 
of private protection sadly shaken. 

The legislature has at last set itself to the work of correcting a long standing 
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abuse. In other words, it is said to be determined to put the brokerage question 
ona well-defined bisis. At present we are all inthe dark. The companies, by a 
pleasant fiction, which the law does not recognize, choose to consider a broker as 
the agent of the assured, while the a sured has the sanction of the insurance com- 
missioner and of the courts in considering him as the agent of the company. On 
account of this uncertainty the broker can swindle at his pleasure ; and it must be 
added, he, or rather they, takea plentiful advan'age of their opportunities. Bad 
debts from brokers and sub-agents form an important item in the annual losses of 
our companies, and without (as is sometimes done) they can frighten the assured 
into a second payment, there is no possible means ofredress. The bill, which has 
been favorably reported by the committee, provides that the agent and broker 
shall be, for all purposes of collecting premiums, the representatives of the com- 
pany ; but, if they fail to pay these over to the company, they are to be guilty of 
larceny. It is true that this bill has not yet been acted upon, but the chances are 
that it will become a law, in which event the companies doing business here will 
be relieved of one of their greatest sources of torment. 

Another measure, of a more general character, is the one just referred to the 
committee on insurance directing the insurance commissioner to collect and tabu- 
late an account ofall the fires, and their causes, that may occur in the state This 
would furnish a fund of statistical information which would be of service to under- 
writers all over the country. 

In my last letter J stated that the existence of the fire boat ‘‘ Flanders” was in 
peril in consequence of political complications ; but the admirable service ren- 
dered by her at the fire at Holmes’ factory, and still later at the fire in the coal 
sheds of the Lowell Railroad company has demonstrated her worth even to the 
blindest intellect of ward room strikers, and she will now have a fresh lease of life. 

The returns to the protective department of premiums received in Boston during 
the six months ending December 31, 1877, show that in spite of the large number 
of five year renewals the volume of premiums is not much larger than it was 
during the corresponding period in 1876; 7. ¢., itis a little over $1,000,000, thus 
making the receipts for the year about $1,600,000. This is hardly more than half 
of what it was in the years 1873 and 1874. This might seem discouraging if it 
were not that the fire losses are also reduced; so that last year they were but a 
trifle more than 25 per cent of the premiums taken. 

Mr. Edward Manton, late president of the Boston Manufacturers’ Mutual com- 
pany, died a few days since. In my last letter I gave an outline of his under- 
writing work. 

The North German insurance company has begun business here, and has 
appointed as its agents Messrs. Freeman & Vinton. 

The sales of stock of insurance companies that have lately tak-n place show a 
marked falling off in price. Evenwith its reduction in stock which gives it a 
surplus of $60,000, the Faneuil Hall company’s shares sell at considerably below 
par. 

It is reported that the Home insurance company cf Columbus is t» be forced 
into leaving the state in consequence of its refusal to allow the state commissioner 
to examine its assets. 

The protective department will hold its annual meeting next month. 


BosTON, February 22, 1878. 7. m. te Se 





BALTIMORE. 


The Law before the Maryland Legislature—Narrow Escape from Serious a Fire— 
A Low Rate. 


[From OuR Own CORRESPONDENT.] 


A BILL has been introduced in the legislature that will greatly change 
the law relating to insurance in this state and add largely to the cost of doing busi- 
ness here. At present, the Insurance Department is only a branch of the Comp- 
troller's office. This bill creates a separate department. The salary, $2,500 per 
annum, is to remain the same, to be paid as now, by the fees, &c., collected from 
the companies. The Insurance Commisioner is empowered to appoint an actuary 
and to employ such clerical assistance as he may deem necessary, provided, how- 
ever, the salary and pay of such actuary and clerks shall be paid as the commis- 
sioner’s salary is; also to increase the annual license from $100 to $200, and in ad- 
dition thereto, levy a tax of one and a-half per cent on premium receipts, less the 
losses paid in this state. The annul statements are to be published by the Insur- 
ance Commissioner in two papers, one selected by him, and the other by the com- 
pany. The cost of a solicitor’s or agent's license is to be $10 instead of $2 as now. 
A charge of $30 per million shall be made for calcula’ing the value of life insur- 
ance policies. The total cost of insurance companies doing business in this state is 
as follows: License, $200; filing charter, $50; filing statement, $25; making out 
abstract of statement (two), $4; certificate of authority of agent, $10; certifying to 
statement, $1; to which may be added 1% per cent on gross receipts, less losses 
paid in the state. The companies are to make up, fro-rata, any deficiency in the 
receipts of the department, if they fall short of its expenses. The bill is generally 
approved by the local companies, as well as by the larger agencies, and the 
revenue of the state will be increased about $40,000. 

About 4.30 A. M., January 28, fire was discovered by a police-officer in the fourth 
s‘ory of the furniture warehouse of Lincoln & Haskill, Notwithstanding the early 





hour the fire was soon extinguished, though the loss was about $4,000. The lower 
floor of the warehouse was occupied by Hamilton Easter & Sons, as also the five 
story warehouse adjoining and communicating on the first floor. Had the fire not 
been promptly checked, the loss would have been very large. Lincoln & Haskilj 
pay 60 cents, and as I wrote you last month Easter & Sons pay 50 cents. While 
there is no moral hazard, yet their stock being dry-goods (wholesale and retail), 
you will no doubt agree with me the rate is too low. Our large agencies are not 
writing the risk at 50 cents, though good companies do. February 11, Taylor's 
machine-shop was discovered to be on fire, and in consequence of a blunder, the 
officer supposing it was the large furniture factory adjoining, a general alarm was 
sent in and thousands soon flocked to the fire, which was a stubborn one. The 
loss was about $10,000, mostly insured in E. J. Richardson & Son's agency. The 
fire was supposed to have occurred from over-heated steam pipes in the dry room 
of the wooden tobacco pipe fictory on the third floor. 

Business continues dull, with little promise of improvement in the future, rates 
being so low. The larger companies are getting back much of the business they 
lost a year or two ago. 


BALTIMORE, February 20, 1878. BYHEART. 





CANADA. 
Annual Stat ts of Companies—Unfavorable Results of a Year's Business Prof- 
its of Underwriting in Toronto—Manager Ball Going to Europe—Tarifi for 
St. Fohn. 





{From OuR OWN CORRESPONDENT. ] 


THE annual statements of our two leading Canadian companies, for 
1877, are now in the hands of the various superintendents—I mean, of course, 
those of the Western and British America—and they both show that the past year 
has been a disastrous one for fire insurance, while the fall in gold and consequent 
depreciation of securities have also told heavily against them. Glancing at-the ac- 
counts of the latter named office (rather more favorable by the way than those of 
the former) we find that in United States bonds alone there is a drop in value cf 
$20,000. As regards the o'her Canadian office doing business in the states, viz. : 
the Royal Canadian—one need not be surprised at the great shrinkage shown. | 
still believe the company may with care yet do a fair business, but it has collapsed 
from the tottering giant of a couple of years back to its present modest dimensions, 
a standing warning to reckless underwriting. 

The Isolated Risk has again sustained severe losses, and is bearing out the fu.ct, 
well known to all sound underwriters, that confining a company’s risks to one par- 
ticular class is as mistaken an idea in fire insurance as limiting its business to any 
one locality, and is simply ‘‘ putting all one’s eggs into one basket."’ Afropos of 
which, Toronto, last year, proved a very safe ‘‘ basket, '’ for, according to the re- 
port of the chief of its fire brigade, the total property destroyed amounted to only 
$24,275, or less than half the premiums which one company I know of took in the 
same time. This, however, does not shake me in my position one iota. 

Mr. F. A. Ball, the hard-working manager of the British America, having fairly 
earned his holiday, proceeds to Europe by the Scythia, sailing from New York on 
the 27th inst., and will be absent three or four months, during which time the sub- 
manager, Mr. Louis H. Boult, will have charge of the company. 

A tariff has finally been fixed upon for St. John, N. B., and although you will 
not have space to record all the rates, 1 may mention th2 basis to be as fullows: 
Private dwellings, brick, &c., one year, % percent; three years, 1 per cent; pri- 
vate dwellings, frame, &c., one year, % per cent; three years, 114 per cent; 
churches, schools, &c., brick, &c., one year, % per cent; three years, 1% per 
cent; churches, schools, &c., frame, &c., one year, I per cent; three years, 2 per 
cent. This shows that the various offices are alive to the exigencies of the case. 

The Stadacona is making an effort to revive its fire business, but however 
anxious the stockholders may be for this end, I doubt the public viewing the mat- 
ter in the same light. 

Fires have kept off wonderfully of late in Canada, 


CANADA, February 21, 1878. DomMINION. 


INDIANAPOLIS. 


Fanuary Fires—Agency Changes—Co-operatives to be Looked After—Fire Report 
Sor 1877—American District Telegraph—The Franklin Fire. 


[To THE EDITOR OF THE SPECTATOR. ] 


JANUARY was a month or fires with us, though in the aggregate 
not a very large loss resulted. 

On the 26th of January a fire broke out in the second story of building known 
as Blackford’s Block, in rooms occupied by Merrill, Hubbard & Co., books and 
stationery. The damage was principally water and smoke and the loss was adjusted 
at $4 460, insured ia fourteen companies. The five was confined to one room, 
where it origina ed, and which was o-cupied chiefly as the law-book department. 

On the 2gth of Janurry a fire was discovered in the boiler shop of the extensive 
machine works of Sinker, Davis & Co., and promis-d for atime to be rather se- 
rious. The building was a lirge one-story frame, with gravel roof, Before the 
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fire could be gotten under control, it extended sou-h to a building owned and oc- 
cupied by John Knight, and thence further south to the building occupied by 
Dickson Brothers & Co., where it was finally stopped. The to’al loss to insurance 
companies figures up about $10,000. Sinker, Davis & Co. settling for $525 ; John 
Knight, on buildings, $3 350; on s'ock, $1,800, and Dickson Brothers & Co. 
about $6,000. There were numerous small fires, but nothing serious. Several 
changes have occurred since my last leter. The Lancashire, going back to 
its first love, E. B. Martinda’e; the Atlantic to the Franklin Insu ance Com- 
pany’s office, the two companies named leaving Barnard & Co. The North 
British & Mercantile is now represented by A. Abromet, in the A2tna Building, 
Mr. J. Kearney Graham retiring from the agency business and takingé¢he position 


. of chief clerk with Mr. Abromet. 


The Auditor of State has given notice, through the press, that life insurance 
companies or mutual benefit organizations doing business in the state without 
complying with the laws, will be vigorously prosecuted if they do not come for- 
ward and straighten matters up at once. The circular is chiefly for the benefit of 
a number of Ohio institutions, which are operating in this state without license. 

Almost all of the companies doing business in the state have filed their annual 
statement, and consequently the Auditor isin a happy frame of mind over the 
harvest of fees. 

The annual report of the Chief of the Fire Department, W. O. Sherwood, shows 
that the amount of fire losses for the year ending May, 1877, to be $112,321,92, 
with an insurance of $191,575. As the premium receipts in Indianapolis are from 
$400,000 to $500,000 annually, this isa very handsome showing, in spite of low 
rates and dulltimes. The number of fires is reported at 189. 

The American District Telegraph Company has commenced putting up lines 
in this city, and will soon bein operation. It is in charge of J. F. Wallack, Su- 
p rintendent of the Western Union Company. 

The Franklin Fire Insurance Company, of this city, comes out with its annual 
statement, showing a net surplus of $35,073, an ircrease of $11,665 during the 
year, Its net surplus is larger than its entire liabilities, except capital stock. Mr. 
W. W. Woollen, its secretary, says in his annual letter: ‘‘ Its business is now 
confined to the state of Indiana, it being the purpose of its officers to do b 


Queen, $15 000; Continental, $15,000; Underwriters’ Agency, $15,000; Connec- 
ticut Fire, $15,000 ; Southern Mutual, $10,000; Georgia Home, $10,000; Royal, 
$10,000; Westchester, $10,000; Guardian, $5,000; Fire Association of Philadel- 
phia, $5,000; North British and Mercantile, $5,000; Virginia Home, $5,000 ; and 
Fireman's Fund of California, $10,000. Making, in all, $220,000 insurance, with 
estimated loss of $240,000. 

This is the second big fire Savannah has had in the past three or four years de- 
stroying large amounts of cotton. 


ATLANTA, February 20, 1878. MEXIA. 


COMMUNICATIONS. 


A BALTIMORE FIRM CORRECTS SOME ERRORS MADE 
BY THE SPECTATOR'’S CORRESPONDENT. 


{To THE EpiTor OF THE SPECTATOR.] 


YOUR correspondent “ Byheart,” in THE SPECTATOR for February, 
is pleased toindulge in some remarks respecting our insurance and the mode of 
placing it. None of his statements, so far as we are concerned, are correct ; on 
the c ntrary, they are either wilfully or ignorantly false, and we are led to infer 
that this “‘ Byheart"’ is one of the soreheads who was refused any part of the risk, 
and perhaps he may be one of those who have driven good risks away from Balti- 
more by their a’ bitrary so-called ‘‘ Board Rates ;" though these rates, we are in- 
formed, have not been invaribly maintained on business out of which they—the 
clique—got a commission. 

We placed all of our New York insurance last year at 60 cents, no more and no 
less, and through a br: ker at that; and could have renewed, perhaps the whole of 
it this season at the same rate, but we preferred paying the premiums to our home 
companies and agents. 

We deny that we now do, or ever have paid, for ten years past, differing rates of 





only wh: re it can be carefully supervised from the home office."’ 


INDIANAPOLIS, February 20, 1878. Ap LIBITUM. 





ATLANTA. 
Companies which have made the Georgia Deposit—Agency Changes. 





(From OuR OWN CORRESPONDENT. ] 


THE following companies have made the deposit of $25,000 with our 
state treasurer, viz: Home, New York ; Petersburg Savings ; Manhat'‘an; Virginia ; 
Home ; Royal; Guardian, Western Assurance; Liverpcol and London and Globe; 
Merchants and Mechanics’ of Virginia; British America; Insurance Company, of 
North America ; North British and Mercantile; German American; London and 
Lancashire ; Scottish Commercial ; Imperial and Northern ; Connecticut ; Fire As- 
sociation, of Philadelphia ; London Assugance; Fravklin, of Philadelphia; Ham- 
burg-Bremen; Lancashire; Phenix, of Brooklyn; Underwriters’ Agency ; 
Niagara; Queen ; Williamsburg City ; Continental; altogether twenty-eight, with 
the Har.ford and Commercial Union yet to hear from. It is pretty generally con- 
sidered that these two companies will make the deposit, but as yet they have not 
done so. 

The Lynchburg Fire insurance company is considering the propriety of entering 
the state, and unless it can make airang: ments to secure the business of some com- 
pany withdrawing, it had better consider well before taking such a step, fcr surely 
there are no encouragements in any other direction. The company certainly has 
a great deal of ** pluck,'’ and we would like to have it with us, 

The London and Lancashire, under the management of Mr. C. W. Harris, of 
Augusta, is pushing its business with marked success in this section. 

The Petersburg Savings and Insurance Company has recently added another 
to ourlist of gen ral agents, with headquarters in this city, in the person of Mr. 


Harry C. Stockdell, who has fitted up an elegant office on the corner of Alabama. 


and Broad streets. The localagency of the Petersburg is in the hands of Messrs. 
John C. Whitner & Son. 

With a view to an increase of business, Messrs. Walker & Boyd and Mr. R. J. 
Godfrey have united under the firm name of Walker, Boyd & Godfrey, for the pur- 
pose of conducting the the local agency business in this city. 

Captain E. S. Gay started a few days ago for a trip north, to be absent only a 
short time, however. 

The telegraph brings me news of a fire in Savannah, Sunday night last, in the 
large warehouse of the Savannah Bank and Trust Company, occupied by Messrs. 
H. M. Comer & Co. for storage of cotton. Four thousand bules of cotton in the 
flames will prove a total loss, excepting about 500 bales saved in a damaged condi- 
tion. 

Messrs, Comer & Co. have insurance as follows : 

Niagara, $15,000; British America, $15,000: Lancashire, $15,000; London and 
Lancashire, $15,000; Home, N. Y., $15,000; Phenix, of Brooklyn, $15,000; 








premium, except when we were driven to New York in 1876, and then without 
effort placed a large line at67% cents net. while the rate demanded and paid here 
was go cents. 

“* This is mot the way we do it.” 

Can it be that ‘* Byhe irt ’ has played the eavesdropper in some office* when that 
member of our firm he alludes to was transacting business? he seemes so well 
posted about detaiis ; or it may be he is a person from whom we have withdrawn 
business. In either ca e his misstatement as to the permission granted to our tenan', 
is a falsehocd, and shows malice.t 

Our risk is written by as good companies as are in the land, and we are satisfied. 

HAMILTON EASTER & SONS. 





“CONSERVATIVE” ANSWERS © FUSTICE.” 
{To THE EpIToR oF THE SPECTATOR.] 


WE have all read and been amused at Don Quixote’s foolish and use- 
less assault upon the windmills, and in perusing your January number I was forcibly 
reminded of that episode by the ferocious communication of ‘' Justice" against 
foreign insurance companies. But here the similarity ends, for while the Don's 
attack was made from a mistaken notion of chivalry, I doubt very much whether 
the same can be said of ‘‘ Justice; indeed, I am of opinion that the latter has 
misspelt his name in every letter except the first, and that ‘‘ Jealousy" was what 
spurred on his acrimonious assault which is at once so blind and so false as to 
make it hardly worth noticing, were it not that having been published in a journal 
like THe SPECTATOR some inr ocent-tminded people might absr lutely believe it to 
be true if it passed unchallenged. 

In glancing for a moment at the real fac's of the case I will endeavor not to show 
any of what ‘‘ Justice’ is pleased to term ‘‘ arrogant assumption of superiority 
wholly unwarranted,” and will humbly point out one or two “‘ trifling discrepan- 
cies’ which have crept into his statement. 

First. “‘ Justice" calls attention to the “‘ liberality "’ of his country’s laws in per- 
mitting foreign fire offices to transact bu iness in the states. Well, so far as En- 
gland is concerned, at all events, any American Fire company can open an office in 
the United Kingdom without paying deposit or tax, and may underwrite as it 
pleases without fear of a superintendent's interference. Where then, I ask, is this 
astonishing liberality ? 

Second. *' Justice’’ makes the sweeping assertion that with one or two exceptions 
the Engi:h offices transact both fire and life business; whereas I beg to submit— 
with all humility again—that the exact contrary is the case. Certainly, as far as 
New York is concerned, they are not allowed to transact both, and I believe the 
whole amount of life busines done by all the English companies throughout the 
Union is so small as to be hardly worth mentioning ¢ 

Third. ‘* Justice” would wish to insinuate that while the American companies 





* [This is not a fair inference from what “ Byheart " said—Ed. Tus Spectator.) 
+ [Wedo not see that any malice was shown—Ed. Tue Srecraror.)} " 7 
t Obviously “* Justice’ did not intend to be understood as saying that foreign companies 
do both fire and life business in the United States. Therefore the ‘‘d pancy” here is 
rather in ‘* Conservative’s” interpretation than otherwise.—Ad. Tue Spectator. 
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are bound to have a reserve for liabilities, foreign companies are not so bound, 
which is, I confess, eatirely news to me. 

Fourth, *‘ Justice’’—let me still say it with all due deference—appears to grow 
slightly confused in his arithmetic as regards capital and assets, and to argue that 
English companies have no right to advertise any of either which is not invested 
in the states. Considering that the capital and fire assets in England are both 
liable for losses in America, Africa, or Asia, I cannot see the point of this, and I 
have seen in an English paper an advertisement of the ‘‘Home Insurance Com- 
pany” of New York, stating its capital to be £500,000 and its assets over 
41,000,000 sterling, which are certainly not invested on English soil. 

Fifth. ‘‘ Justice’’ assumes that it is by their American assets that foreign compa- 
nies should be judged. Is it? I recollect very well being in a large English office 
in Liverpool at the time of the Chicago fire in 1871, and the answer wired across 
the Atlantic to the news of the loss was, ‘‘Draw on this office at sight for the 
amount.” 

Before ‘* Justice’’ can lay good claim to his name he must be more impartial and 
banish that short-sighted prejudice, which I dare say he fondly imagines is patriot- 
ism, from his mind. 

After al!, fire insurance in one sense is like any other marketable commodity, and 
patriotism can have no more to do with it than with cotton. For example—sup- 
pose for the sake of argument, that a [Lancashire spinner requiring to spin fine 
yarn is offered two lots of cotton, one American and the other East Indian, will he, 
in order to support his own colonies, choose the latter at even a cheaper price, 
when the former—a foreign article—suits him better? Certainly not; and let me 
hint to ‘‘ Justice " in the mildest manner, without wishing to show any ‘ arrogant 
superiority” that if American cotton is necessary to England it is just possible that 
English insurance capital may be of use to America, and that to shut out either the 
one or the other would savor equally of madness, in which probably both Chicago 
and Boston will agree. 

In conclusion, if ‘‘ Justice’ is angry at foreign companies taking business from 
native ones the cause is not, I think, difficult to find. I have the greatest respect 
for American offices like the Insurance company of North America, the £tna, 
and others of that class, but so long as there are hundreds, I may say, of wild- 
cat companies in the states, ‘‘ Justice '' must not be hard upon his countrymen for 
choosing offices who ‘‘ do not go and do likewise.” 


NEw YorK, Fedbruary 20, 1877. CONSERVATIVE. 





FOREIGN INSURANCE COMPANIES IN THE UNITED 
STATES. 
(To THE EDITOR OF THE SPECTATOR.] 


IN view of the fact that the foreign insurance companies now doing 
business in this country, according to their own assertion, have come here to 
remain and identify themselves with insurance interests, it is not only proper but 
necessary that they should become thoroughly Americanized, and so far as their 
business here is concerned, cease to be foreign, and become domestic, institutions. 

It matters but very little to American policyholders how many millions these 
companies may possess in Europe, for theic foreign assets are needed to provide 
for foreign liabilities ; and, further, American patrons would not want to look to 
nor go to Europe for indemnification for losses. It is the American assets of 
these companies that American policyholders properly look to for indemnity ; and 
it is the American assets that the law of New York contemplates as the proper 
basis for the undertakings of foreign companies in this country, as is shown in the 
provisions of the law of 1871, relating to the lines these companies ave allowed to 
write in that state, which are predicated upon their loss-paying power, viewed in 
the light of their American assets only. 

As it is their American assets that give these companies character in this country, 
it is no more than right that they should be restricted to these assets in their sta e- 
ments and advertisements, and should not be allowed to publish, for competitive 
purposes, foreign assets which are offset by foreign liabilities. 

Foreign capital and foreign assets cannot legitimately be paraded in this country 
for the reason above stated, and for the further reason that with a majority of the 
foreign companies doing business here the capital stock of each is but partially 
paid up, the greater portion being subscribed merely, and which capital is for both 
life and fire business, and very largely the former, while the foreign assets of the 
companies are also very largely life assets, and not available for fire purposes. 
Hence the inequity of advertising in this country, foreign capital and foreign assets, 

n competition with American companies. 

In this regard, American companies are entitled to protection, to the extent of 
placing both classes of companies upon precisely the same business footing, not 
only with respect to advertising asse/s, but as regards capital also. American com- 
panies are required by our laws to hold capital, as a special reserve fund, as 
a basis for their business, ranging in most cases from $200,000 to $3,000,000, to be 
kept intact over and above all general liabilities, 7. ¢., the business of each com- 
pany must provide for itself outside of the company’s capital, which is treated 
wholly as a special reserve fund, for the better security of policyholders. 

The law relative to the capital of companies is not enforced as regards the for- 
eign companies as it is against American companies. This is not as it should te. 





| 
Each foreign company doing business in this dountry should be compelled to hold 
as capital in its technical and reserve-fund sense not less than $500,000, to be 
deposited as special American capital in some one of the several states, which capi- 
tal should be subject to impairment, and which should be preserved intact over 
and above all other liabilities, in precisely the same manner as the capital of Ameti- 
can companies. This measure would Americanize the foreign companies, and would, 
in this respect, place both classes of companies upon the same footing as to capital, 
but not as to amount, While the law of New York, 1871, chapter 888, declares that 
the capital of foreign insurance companies in that state ‘‘ shall, forall the purposes of 
this act, and of the general insurance laws of this state, be the aggregate of" its 
gross assets, less its gross liabilities, the amount of such defined capital as to each : 
company is an indefinite and fluctuating amount, varying with each year's expe. 
rience, and for no two years is the same sum, and is liable to complete elimination; 
yet this capital, as thus defined, is not treated as capital reserve, and charged as a 
liability under ‘‘ the general insurance laws” (1853) of New York, as the Capital ot 
American companies is charged, as will appear from the following exhibit taken 
from the New York Insurance Report for 1877, page 43, and also by ref.rence to 
Mew York Report for 1877, from page 448 to 495, where their liabilities are charged, 
omitting capital : 

TABLE 1X. 


Showing the paid-up capital, gross assets, gross liabilities and surplus * * * of the 
Joreign fire insurance companies authorized to transact business in this state, 


(Page 43* New York Insurance Report, 1877.) 
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Commercial Union. $126,564.87) $297,330.88 $813,389.94| $3 
Guardian 531657-92| 658,966.43 
Hamburg-Bremen...| 166,544.31) 316,304.96 
Imperial —14,124.42| 654,681.65 | 908,529.c7, 267,971.84, 640,557.23) 482,285 
Lancashire* 12,947-45| 200,000.00 495,109.49| 282,162.04) 212,947.45, 450,500 
Liv. & Lon, & Globe.| 246,966.18) 1,567,700.74 3,652,063.33, 1,837,396.41| 1,814,666.92) 478,450 
North British & Mer,| 327,981.53} 658,776.96 1,767,276.53| 780,518.04 986,758.49 498,320 
Northern 12,364.25, 387,589.46 561,307.85, 161,354.14, 399,953-71| 397,200 
ween .... | 116,239.26] 779,133-54 1,422,571.26, 527,198.46, 895,372.80) 464,500 
202,570.49 978,591.98 2,552,304.48 1,371,142.01| 1,181,162.47 481,162 

Scottish Commercial*| 207,551.38] 200,000.00 659,432.78 251,881.40) 407,551.38] 368,687 
London Assurance... 678,484.54 905,878.21 227,393-07| 678,484.54 389,375 


89,494.19) $423,895.75 $666,750 
773,305.00, 60,680.65; 712,624.35 268,800 
667,787.31} 184,938.04; 482,849.27, 234,724 





*The Lancashire and Scottish Commercial have, as per foot-note to page 42, increased 
their capital each to $200,000, therefore this sum is adopted in such case instead of the 
amount stated on page 43. 


From this showing it appears that the so-called capital of the foreign companies 
in this country quoted above, ranges from $200,000 to $1,567,700, the surplus 
ranging from $212,947 to $1,814,666. But were this capital charged as a liability, 
the surplus columns would range, as js shown, from — $14,124 to + $327,981, 
making a very considerable difference in standing. ‘The figures in the fifth column 
would then be the new capital for the succeding year, and so on. 

This illustration of the effect of charging the capital of foreign companies as a 
liability plainly shows the propriety of requiring a fixed and definite capital-deposit 
by these companies—say not less than $500,000—to be preserved intact and treated 
as a liability, in the same manner as the capital of American companies is treated. 

This capital-deposit, and a res'riction in advertising to American assets only, are 
the reformatory measures needed in relation to foreign insurance companies, to 
place them on a par with American companies. 


CHICAGO, February 15, 1878. JUSTICE. 





LET US HEAR FROM CINCINNATI. 
(To THE EDITOR OF THE SPECTATOR.] 


AS an inquisitive member of the underwriting fraternity, who 
believes in its literature, and the necessity in this lightning age of keeping up with 
events, I am disappointed in finding no communications in your valuable journal— 
of which I am a constant reader—from this city, an insurance centre of no small 
proportions where there are so many transactions which might be chronicled, 
which would be of general interest to the profession at large. Surely it cannot 
be that this is wholly due to the indifference of every member of our fraternity. 
That would be in pointed contrast to the spirit of enterprise and inquiry other- 
wise generally manifested ? Yet, in view of the standing and cordial invitation 
extended by you tor correspondence from any and every direction, I cannot 
account for this utter want of response from this quarter, and it occurred to me 
that I would agitate the subject, and set the ball in motion with the hope that 
those more competent than I would take it up and keep it moving for the good of 
the insurance public in general and underwriters and their agents in particular, 
Let us hear from Cincinnati, 


CINCINNATI, February 20, 1878, I, N, JUSTICE. 
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REVIEWS. 


zine of American History, with Notes and Queries. Edited by John Austin 
Stevens. A. S. Barnes & Co., New York and Chicago. 


WE rejoice in the publication of this new monthly magazine of 
American history, which has now entered on the second year and volume of its exe 
jstence, and that, too, with greatly-improved appearance and evidence of increased 
vitality, judging from the numbers for January and February, 1878, 

We should rejoice in anything which properly brings history before the American 
people. Progress has been so exclusively our National watchword that from the 
cradle we have been taught that prophecy is better than history, and our ideal wise 
mar has been he who could guess to-morrow's weather rather than he who could 
give us a past meteorological record, however extended his observations might 
have been. 

For this peculiar American spirit there have been, of course, the best of reasons. 
The first settlers of this country were too busy in preparing for themselves homes 
in wooden houses hewn from the forest, to spend much time in contemplation of 
those genealogical ‘* houses '* which have made so many people homeless, and thus 
strangers and pilgrims on the earth. They had too much toil upon natural land- 
scapes assigned them to be constant students of artificial ones on the dingy canvass 
oi a past age. An intensely practical and enterprising spirit was a necessary result 
of their circumstances, and this spirit made them iconoclasts of all useless imagery 
in both rhetoric and fine arts. Labor for their children made tnem forgetful of 
almost their immediate ancestry. Besides all this busy toil, history had been to 
them too full of superstition and oppression to be an inviting field of study. When 
they abolished kings and the calendar of the saints, they rejected the two great 
themes and sources of history. Throwing off the past as an old garment, they 
started anew, not, however, to form a new people, new laws, or a new religion, all 
of which are essentially of foreign birth, but to find a place for the growth of all 
these. That uprooting and transplanting had the violence of revolution, and left 
many precious roots in the old soil. Like all revolutions, in many respects it went 
too far. It broke connection with the past, often to its own detriment, and lack of 
that filial, reverent spirit which loves parents and respects history was the inevita- 
ble sequence to the abolition of all memorial days for the one annual festival of 
the Fourth of July. 

Thanks, then, to the journal that teaches people a love of history, beginning with 
them at their own homes, and teaching them the story of their owa country, with 
all the charm that local incident and interest can give it; for the reader will not 
stop with what is local or confined to one or two centuries of time, but will acquire 
the love of general historical reading, as the mind, with its natural inquiry for 
causation, is stimulated to increased activity. 

But aside from all this, or rather, more than all this, we have a history of our 
own which is richly worth reading for its own sake. 

As an independent Nation, we have now entered upon the second century of our 
existence, and have already passed the time when the oldest inhabitant can give 
us an oral account of our beginnings, even if he were so intelligent as to have known 
all the facts at the time of their occurrence. Then, too, there are a vast number 
of facts of the deepest interest in our early history which have only recently become 
public property, Old documents, family traditions and romances, which are directly 
connected with those familiar events, which have long been the property of school 
text-books and standard histories, are continually coming to light and proving to be 
of great interest andvalue. There isa vast field of unwritten biography to be culti- 
vated, and storehouses of old relics to be exhibited, and it is a public benefaction 
to have our attention called to these things, as well as to have our memory re- 
freshed regarding what we may have known before. Thus {there are treasures 
new and old within the legitimate province of such a journal to exhibit, and asa 
medium of communication with the public for the researches of our historical so- 
cieties such a publication is invaluable. 

We most heartily commend this magazine to all our readers, and to all intelligent 
persons who are lovers of historic truth. 


The Maga 


ANSWERS TO CORRESPONDENTS. 











[This department is established for the convenience of our readers who have 
queries to make upon topics connected with fire, life and marine insurance. They 
are invited to avail themselves freely of the facilities thus offered to them, and 
to address their communications to the Editor.] 





{To THE EDITOR OF THE SPECTATOR.] 


WILL you kindly inform me upon what date a policy of fire insurance 
should rightly expire written for one month from February 28, 1876, and oblige 

WILMINGTON, N.C., March 1, 1878. . G. WILcox. 

Reply.—If there were nothing else to indicate the date of expiration, it would 
doubtless be held to expire on the last day of the succeeding month, March 31. 
Suppose it were written for one month on the 28th of February in a year when 
there were 29 days in February, when would it expire? Suppose it were written for 
one month on the 31st of January, when would it expire ?, 





MINOR EDITORIALS. 


SUPERINTENDENT SMYTH. 


THE story of Superintendent Smyth’s troubles will be found in full to 
date in our excellent Albany letter for this month. The facts brought to 
light by these proceedings up to this date were in the possession of THE 
SPECTATOR some time ago, but knowing that legislative action would be 
taken on them at an early day, we thought that it would be an impertin- 
ence to more than allude to them as we did. Our purpose in alluding to 
them was intended principally as a gentle warning to those who might deem 
it expedient to obstruct this prosecution, and as a means of spurring on 
those who might otherwise see fit to refrain from promoting it by heartily 
doing their official duty. Obviously Governor Robinson and Comptroller 
Olcott are not among those who will fail to do their full duty in the mat- 
ter, and according to our best information those who for personal or 
political reasons will do anything to shield this state officer, who by his 
own confession is guilty of having directly and knowingly violated a plain 
statute to escape the penalty of the law, are very few in number. 

Probably there are few, if any, cases on record in which a state official 
has run so reckless a career of wanton violation of plain law as Superin- 
tendent Smyth has, and there seems to be no shadow of defence for his 
course. The history and purpose of the violated statute were well known 
to all concerned, and there was not even the specious plea of temporary 
necessity, with any foundation in truth, for disregarding its provisions. 
The facts thus far proven by the comptroller’s report indicate that the 
prevalent rumors have been somewhat exaggerated as to the amounts 
illegally collected from the companies, but it is said, and there seems to 
be little room to doubt the truth of this, that the whole truth has not yet 
been brought to light ; that sums much larger than those reported have 
been paid by the companies under threats which were conveyed in lan- 
guage by no means ambiguous. It may be said that a company which 
pays money to avoid threatened official disfavor thus confesses its own 
weakness, but to say this is to take an entirely superficial view of the sit- 
uation. Under the oppressive system of state supervision an official who 
is ignorant, or corrupt, or unworthily ambitious, may inflict irreparable 
damage upon a company, as we have seen during the past year in the state 
of New York and elsewhere; and officers of companies who apprehend 
the importance of their trusts and the delicacy of their duties and the 
sensitiveness of the public mind, especially during the past year from 
causes for which they are in no way responsible, will of course do every 
proper thing in their power to guard the interests of policyholders, to 
protect their property against waste, and to prevent whatever tends to un- 
justly disturb their confidence in the companies whose solvency is import- 
ant to them. And the strongest and best managed companies are quite as 
much at the mercy of state officials as those which are not entitled to con- 
fidence. With this view much which in other circumstances would be of 
doubtful expediency, if not positively reprehensible, should be excused 
when the acts of company officers are criticised. 

Whether the amounts illegally collected from companies are correctly 
reported by the comptroller or not, no matter ; whether the charges made 
by lawyers and appraisers for examining titles and appraising property 
were exorbitant or just or ridiculously small, also, no matter. These 
charges were collected precisely as the statute said they should not be 
collected, and Superintendent Smyth makes it plain that he clearly under- 
stood the statute when he pleads that he sought the advice of lawyers 
who had a direct pecuniary interest which would be served by his illegal 
action—lawyers to whom a share of the illegally collected money would 
go. And the sums reported certainly are large enough to make it im- 
possible to regard the matter as trivial. The statute was enacted for the 
special purpose of preventing an abuse which was possible under the 
law as it previously existed, and which this law has proved inadequate to 
prevent when a superintendent, with no more respect for law than Super- 
intendent Smyth has, is at the head of the department. But while statutes 
must prove inadequate to prevent wrong-doing by those who act in utter 
disregard of them they may be, and we trust this statute will prove to be, 
effectual in securing the punishment of those who wantonly invite the 
penalty of broken law. 

Governor Robinson and Comptroller Olcott are entitled to all the credit 


due to public officers when they proceed to the discharge of disagreeable. 


official duties, and their beginning in this instance gives abundant promise 
that they will not shrink from what they conceive to be their duty, how- 
ever distasteful it may be, If the Senators honestly and heartily second 
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the efforts of the governor and comptroller, as there is happily the best 
of reason to believe they will, there will be short work made of Superin- 
tendent Smyth’s official head. This, if he does not take warning, and by 
resignation escape impeachment. Of his resignation, we understand, 
there is some danger—we say danger advisedly, for now that there is hope 
of his removal and punishment, we hope he will not escape by resignation. 








THE MUTUAL LIFE ON ALCOHOL. 


THE indirect or collateral work which life insurance does for the com- 
munity is frequently talked of and is rapidly gaining general recognition, 
but its full value cannot be measured. That it prevents poverty and thus 
prevents crime consequent upon poverty, is often dwelt upon by its advo- 
cates ; that it encourages thrift and prudence, and thus promotes the 
growth of all the kindred virtues, has been used by solicitors as an argu- 
ment wherever intelligent solicitors have worked. But its power as a 
promoter of temperance in the use of alcohol is more forcibly shown by 
a recent circular issued by the Mutual Life, published on another page, 
than it has ever before been. 

It will be observed that a copy of the circular has been sent to each one 
of the 90,000 policyholders of the company, so that they cannot be ignorant 
of the fact that the company will regard death caused by the excessive use 
of alcohol as vitiating the claim of the assured under a policy. This is a 
fair warning to those who have impaired their health by excessive indul- 
dence, and doubtless will in many cases result in reformation from bad 
habits and the consequent prolongation of life. It is also a warning 
which will deter many from forming habits of excessive indulgence when 
nothing but the fear of leaving their families dependent would deter them. 

But this circular does more than restrain the policyholders of that com- 
pany by pecuniary considerations. It tells them and all the world be- 
sides what this company has found to be the effect upon human longevity, 
of immoderate indulgence in alcoholic stimulants, and the importance 
attached to the matter by the officers of the company is shown by the 
issue of the circular. It will be borne in mind that the conclusions 
arrived at by this company are the result of careful observation and 
a very wide experience, and are therefore not merely theories or 
speculations, or opinions based on insufficient facts. Individual 
cases here and there cited as evidence that alcohol or tobacco 
or other generally acknowledged deleterious substances are inju- 
rious to strength or longevity prove nothing, and are easily answered by 
other individual cases quite as numerous and quite as striking, which 
demonstrate that the excessive use of such stimulants tends to prolong 
life. But here we have the carefully studied mortuary statistics of this 
company, which has issued over 189,000 policies, as a basis for observa- 
tion ; and, making due allowance for the errors of physicians in forming 
their opinions as to the causes of death—and there are doubtless many 
cases in which the cause of death is erroneously given—we still have a 
basis broad enough to be trustworthy. The conclusions of this company 
go to confirm the conclusions of the Scottish Amicable Life Assurance So- 
ciety, based on its experience, a report of which was published and com- 
mented upon in THE SPECTATOR for April, 1877, and the two together 
will certainly convince many persons who have hitherto doubted it that 
there is danger in the use of alcohol to even that extent which many re- 
gard, or profess to regard, as moderate rather than excessive. 








THE CHARTER OAK LIFE. 


THE effort to change the Charter Oak Life by act of the Legislature 
into a mutual company meets with more opposition than was anticipated 
by the promoters of the movement; or, at least, more than they made 
adequate preparations to meet. And probably one reason of the opposi- 
tion may be found in the doubts entertained of the sincerity of the present 
managers of the company, and as to what they will do if the company be 
reorganized as proposed, doubts which are not entirely without excuse, 
even though they be altogether unjust. When Mr. Jewell, with much 
noisy pretense of philanthropy, obtained control of the company by pur- 
chasing a majority of its capital stock for $10,000, there were persons so 
uncharitable as to entertain doubts of the purity of his purposes, and it 
is but just to reflect that his conduct since that time has not all been of a 
kind to dispel such doubts and inspire implicit faith in him. When it 


was proposed to legislate the capital of the company out of existence 
apparently in pursuance of President Jewell’s wishes, there was tin 
picion that there was some concealed purpose of which the policyholders 
would not approve if it were disclosed to them. And this it must be 
acknowledged was not an unnatural suspicion, however unjust it May 
have been, for a sehool boy does not need to be told that the legislature 
has no power to pass such an act, and whoever believed that President 
Jewell intended to thus incur a loss of the $10,000 which he paid for 
majority of the stock must have been innocent to the verge of stupidity, 
Next comes the proposition from President Jewell to sell his stock to the 
company for the price he paid with interest added, and to have an act 
passed for the purpose of enabling the company to buy it, and of com. 
pelling the owners of the rest of the stock to sell at the same price per 
share. 

What authority the legislature has to enact that individuals shall sel] 
property at a specific price, or at any price, and what power it has to en. 
force such a law if passed, are questions which have not been answered up 
to the time we write, and hence the excuse for the suspicion that there js 
also “a cat in the meal” in this proposition. Suppose such a law were 
passed, and some of the stockholders in the minority refused to obey it, 
refused to sell their stock, what would naturally follow? Why of course 
it would be said that all effort to resuscitate the company must be aban. 
doned, and that a receivership had finally been made inevitable, notwith. 
standing Mr. Jewell’s philanthropy and magnanimity ; and of course it 
must follow that Mr. Jewell must be appointed receiver. It will be 
remembered that Mr. Jewell was the first to write ‘“ Receiver Jewell,” and 
that he did it last summer. And it cannot be disputed that if he had 
started out with the fixed purpose to become Receiver Jewell, and had 
acted consistently and skillfully, he would have done precisely as he has 
done; and as the action of a president who desires to be receiver is not 
such action as is becoming or customary in a president who desires 
to rescue and repair an embarrassed company, we can find little censure 
for those policyholders who are not entirely satisfied with the way things 
have been done in the management of the Charter Oak since Jast summer, 
and who look with some degree of misgiving on any proposition made by 
the present president of the company which is not made simultaneously 
with his complete and final abdication. 








INSURANCE COMMISSIONER RHODES seems to have made a blunder 
in dealing with the Home insurance company, of Columbus, and he 
seems to have discovered the fact, but he acknowledges it very ungrace- 
fully ina letter toa Boston newspaper. He was not satisfied with the 
statement rendered to his department by the Home, and accordingly 
dispatched his deputy to Columbus to examine the company. The com- 
pany having submitted to an examination by the Ohio Insurance Depart- 
ment last September, and believing that all the facts of importance to any 
state insurance department or to the public were then discovered and 
made known, refused to incur the expense of another examination. The 
president of the company referred the Massachusetts deputy to the Ohio 
Department, and was willing to make full explanation of any item in its 
statement which was pointed out as unsatisfactory. But this was not 
acceptable to the Masssachusetts Department, and its representative 
thereupon returned to his home, and a few days thereafter the license o 
the Home to do business in Massachusetts was revoked. Then followed 
rumors that all Massachusetts companies must submit to an examination 
bythe Ohio Department before they would be permitted to do business 
in that state. These rumors coming to Commissioner Rhodes’ ears could 
not fail to alarm him, and he hastened to write a letter to a Boston news- 
paper, giving his side of the case—or rather a part of it, for he does not dis- 
close what there was in the statement that made it unsatisfactory—and he 
closes with the following proposition, which will doubtless be accepted 
by the company : 

If the officers will permit me to examine the company, I will do so at my 
private expense, provided that the superintendent of the Ohio Department 
will give me the valuations he has caused to be made, and the company 
will pay the expense of valuations of property which has not been 
appraised within two years. If this examination shows a surplus, the 
company will at once be reinstated in this state. 

It is a great pity that Commissioner Rhodes did not make this proposi- 
tion in the beginning of the matter, for he could have thus avoided doing 





the company damage ; avoided subjecting himself to ridicule and th¢ 
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charge of being governed by very unworthy motives ; avoided the chagrin 
of seeming to be driven by fear from a position unadvisedly assumed. 

The story that Commissioner Rhodes refused to accept the statement of 
the Home, or the Ohio commissioner's certificate of its condition, and 
that the New York Insurance Department omitted the Home from a list 
of companies represented in New York recently published by it, because 
the Ohio commissioner declined to attend the “ National Insurance Con- 
vention” at St, Paul last autumn lacks proof. 





HARTFORD has longbeen famous as the home of insurance com- 
panies entitled to the highest degree of trust, but during the last two 
years there have been unfortunate disclosures made which cast some 
shadows on the hitherto fair fame of the city asan insurancetown. And 
as the public has for many years associated with the name of Hartford the 
thought of sound and conservative insurance management, it has, during 
the last year at least, been reminded of such practices as brought grief to 
the Charter Oak Life and the Continental Life whenever Hartford insur- 
ance companies were mentioned. But the statement of the Connecticut 
Mutual Life of its business in 1877, and its condition January 1, 1878, shows 
that Hartford is still entitled to rank as the home of a high order of ability, 
and an equally high order of integrity in life insurance management. 
The figures given are large, and the character of the disbursements bear 
witness to the good the company does as the character of its assets testify 
to the care with which the company’s money is invested. 

Total income for the year, $9,192,281; paid to policyholders, 
$7,124,284; paid for other purposes, $1,016,060 ; total disbursements, 
$8,140,344. The assets of the company January 1, 1878, were $47,540,003, 
and its liabilities (four per cent reserve), $43,836,401, leaving a surplus of 
$3,703,602. There are in force 66,252 policies, insuring $178,280,635. 

An interesting, though by no means complimentary commentary on the 
wisdom of state legislatures is found in one item of this company’s dis- 
bursements. It paid for “taxes, licenses, fines and fees” a total of 
$359,364 during the year, and—to the discredit of Connecticut legislators 
be it remembered—the enormous sum of $220,577 of this amount was 
paid in the state of Connecticut. In view of this it is not surprising that 
Colonel Greene, the secretary of this company, should make the able 
argument against the taxation of life insurance companies which we pub- 
lish elsewhere in this number. He has the subject brought prominently 
before him in the discharge of his official duties, and if the Connecticut 
Legislature would be guided by his advice in the matter it would honor 
itself, and confer a benefit upon the citizens of the state. But it is not 
customary for state legislatures to be guided by the advice of those who 
are wise on the subject when insurance is the subject of legislation. 
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AN official examination of the Bank of North America revealed an 
impairment of capital to the amount of $283,104 instead of a surplus, as 
had been reported by the bank. Its losses were caused by overdrafts by 
customers who could not make good their indebtedness, by loans on insuf- 
ficient securities, and by an embezzlement of $100,000 by the paying teller. 
And all these were possible because trustees neglected their duties. 

The official report of the examination and its results says: 

The responsibility for the past and for the future rests upon the trustees 
as well as upon the officers. Ifa single one of their number had earnestly 
and intelligently done his duty in the examination, in the meetings, and in 
the general supervision, the laxity of management might have been cor- 
rected, and the improper loans, the dangerous certifications, and the un- 
fortunate teller’s embezzlement might all have been checked in time. 

This is in exact accord with what THE SPECTATOR has repeatedly said 
in reference to the embarrassments of life insurance companies. If 
trustees and directors would do their duty, the failures of insurance com- 
panies would be so few in number and so insignificant in amount as to be 
hardly worth mentioning ; but while they continue to neglect their duty, 
probably failures will continue to occur. 








THE Insurance Department of the state of New York has been 
Somewhat busily engaged recently in apologizing—it is comforting to 
know that it has the decency to apologize—and promising to correct its 
blunders. The department issued what purported to be a table giving 
substantially the information given some weeks previously by THE SPEc- 
TATOR CHARTS, but in the publication made by the department there were 





numerous errors and omissions which of course elicited protests and 
complaints from the companies misrepresented. In some of these cases 
the department has apologized, and in others it probably will, and it has 
promised that the errors shall not appear in its annual report. 

Among the companies omitted, or misrepresented were the Home, of 
Columbus ; the Lycoming, of Muncy; the Virginia Fire and Marine; the 
Resolute, of New York; the Manufacturers, of Newark; the Liver- 
pool and London and Globe. 

More attention to their legitimate duties by the officials of the depart- 
ment, and less attention to political and other intrigues, would save those 
officials sume mortitication, and the companies much annoyance and 
damage. 





THE New York Tribune,in some editorial comments on the situa- 
tion of insurance affairs in Hartford, alludes to the “ scaling process” 
by which the Charter Oak Life and Universal Life are trying to reduce 
their liabilities to a sum below their assets as “ the Tribune’s plan,” mean- 
ing obviously that the Tribune first suggested the plan. This is amusing 
in view of the fact that the plan was fully discussed in Hartford before any 
mention of it appeared in the Tribune, and furthermore, that the first men- 
tion of it in the colums of the Tribune was in a “letter to the editor.” Of 
course the editor of the Tribune may write letters to himself, but if he did 
write this one the suggestion contained in it was made to him by a person 
not known to be in the Tribune’s employ even. 








THE National insurance company, of Canada, makes a bad showing 
for the year 1877; that is if a showing of expenditures, $253,486, and 
receipts only $140,017—excess of expenditures over receipts, $113,469— 
be a bad showing. It is understood that the officers of this company are 
active in the proceedings against Mr. E.H. Goff, late of the Canada 
Agricultural, and it is suggested that more attention to their own business 
and less to the business of others might possibly lessen the apparently 
forthcoming embarrassments of their own company, and that it would 
certainly reflect more credit upon them, as gentlemen, if not as under- 
writers. 





A POLITE note from Mr. John J. Shipherd, of Cleveland, Ohio, general 
agent of the Faneuil Hall insurance company, of Boston, asks us to cor- 
rect an error made by our Boston correspondent in his February letter, 
when he said that Mr. Shipherd had been proposed for vice-president of 
the company. He says “ they have officers, and good enough, at home, 
and I have too good a place here to change ; besides I have never been 
invited to change.” Mr. John Shepard, of Boston, is a director of the 
company, and probably this accounts for the error. 








SoME time ago, as was reported in THE SPECTATOR, Judge Donohue, 
of the Supreme court, denied a motion to compel receiver Wickham, of the 
Security Life and Annuity company, to bring suits to enforce the personal 
liability of the former directors of that company. The General Term has 
recently reversed Judge Donohue’s decision, and now we hope to see the 
suits brought without delay. Let us see an effort made to enforce policy- 
holders’ rights, no matter if the result be unwelcome to directors who have 
neglected a self-imposed duty. 











THE lesson that open hatchways are large contributors to destructive 
conflagrations is enforced from time to time in a manner not to be 
misunderstood. The latest case was the fire on West Twenty-third street, 
New York, on the 17th ultimo, which caused a loss exceeding $400,000, 
on which there was an insurance of $240,400. These are arguments in 
favor of the enforcement of ordinances to keep hatchways closed which 
ought to be effective. 





THE Connecticut Mutual Life has announced its decision to discon- 
tinue new business in Canada rather than comply with the law requiring 
life insurance companies to deposit with the Dominion Government an 
amount equal to the reserve on all policies issued after April 1, 1878. 
This, of course, does not affect the old business of %the companygin 
Cazada, 
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NEWS OF THE MONTH. 


Annual Statement of Life Iasurance Companies. 


WE gave last month some facts relative to such annual statements 
of life insurance companies as had been published. Since that time nearly all the 
remaining life insurance companies have issued their annual statements, and they 
show on the whole an encouraging state of things, although they all bear evidence 
of the depression in business during the year 1877. 


THE HoME. 

The Home Life, of New York, has made a small increase in its assets since the 
end of 1877, and has had as prosperous a year as could be expected in view of the 
circumstances. Its receipts were, for premiums, $570,201 ; for interest, $268,961 ; 
total $839,162. It disbursed to policyholders $648,405, and for other expenditures 
$134,963; total, $783,368. Its assets at the end of the year were $4,805,625, and its 
liabilities $3,830,926, leaving a surplus of $974,699. 

THE MUTUAL BENEFIT. 


The annual statement of the Mutual Benefit Life, which we received too late for 
notice in these columns in the February number, shows the company’s steady 
growth, notwithstanding the depression in business generally. 

The company’s receipts during 1877 were for premiums, $4,508,316; for in- 
terest (less $314,203 premium paid on United States bonds purchased during 
the year), $1,698,648, making total net receipts $6,206,964. Its disbursements 
were $5,272,655. Its assets at the end of the year were. $33,181,828, and its 
liabilities (reserve on four per cent), $30,767,826, leaving surplus $2,414,002. In 
making up the list of assets all the bonds owned by the company are counted at 
their par value, while their market value is $1,203,129 above their par value. This 
company, like some of the other strong companies, wisely holds a portion of 
its surplus as a special guarantee fund to provide against unfortunate contin- 
gencies in the future. This fund now amounts to $901,203. The company reports 
in force 42,796 policies, insuring $126,193,045. 

One very remarkable feature of this company’s statement is the trifling amount 
of real estate reported as owned by the company, it being only $294,372. This is 
remarkable, in view of the fact that money lending institutions generally have been 
compelled during the past three or four years to take in under foreclosure a large 
amount of real estate ; and this sum of $294,372 cannot be much, if any, more than 
the value of the company’s home office building. This company must, therefore, 
have been exceptionally fortunate in its real estate loans hitherto. 


THE WASHINGTON. 


People who read life insurance companies’ statements understandingly have 
learned to look for figures which give assurances of health and vigor when they see 
a statement of the Washington Life, and they are not disappointed by the state- 
ment of January 1, 1878. The company received during 1877, for premiums 
$983,839; for interest, $296,439; total, $1,280,278, Its disbursements were, to 
policyholders, $862,815; for other purposes, $216,391; total, $1,c79,206. Its 
assets at the end of the year were $5,371,028, and its liabilities, exclusive of cap- 
ital, $4,440,112; leaving as surplus as to policyholders, $930,916. 

The office of the Washington has for many years been at 155 Broadway. On 
the rst of May next, it will remove to the Coal and Iron Exchange building, on 
the corner of Cortlandt and Church streets. 





The Chicago Fire Patrol. 


ON the 16th ultimo, the Chicago Fire Patrol opened its new house, 
recently erected by the insurance companies and handsomely furni:hed by the mer- 
chants of Chicago. From a complete account of the opening ceremonies given in 
the National Fireman's Journal, in the issue for February 23, we gather the follow- 
jng facts : 

After 2 sumptuous lunch had been disposed of, Judge Lewis H. Davis, president 
of the local board of underwriters, called the assembly to order and introduced Mr. 
C. M. Henderson, who in behalf of the merchants presented to the patrol the furni- 
ture and fittings of the new house. He made a happy speech, and recognized the 
service which the patrol had rendered to the city. The gift was accepted for the 
patrol by Mr. A. H. Brown, chairman of the patrol committee of the Board of Un- 
derwriters, in an appropriate speech. 

Next followed the presentation of a watch and chain to superintendent of the 
patrol, B. B. Bullwinkle. This was done by Mr. James Ayars, Jr., on behalf of 
the underwriters. A list of the contributors was enclosed in a handsome frame 
presented by the National Fireman's Journal. A finger-ring was also presented to 
Superintendent Bullwinkle ‘* from an unknown friend.”’ 

The following is the description of the new building, given by the Nationa 
Fireman's Journal : 

The first floor of the new building is 95 by 100 feet, and sixteen feet and eight 
inches high, with black walnut and maple wainscoting. In the front of the room 
there are two pairs of stairs, one on each side. Under these are the horses’ stalls. 
Between the stairs and stails is the patrol wagon, the pole of which is ten feet from 
the front doors, which op-n out in a vestibule by electricity, and are held by 
weights. On the right of the room, as you eater, are all the telegraphic instru- 
ments coi.nected with the patrol, with no wires visible. A raised paneled black- 
walnut wail, co. sisting of the ‘‘ Electric Mercurial Fire Alarm,’’ which is connected 





with seventy different business buildings, concealing the wires. This is a system 
which gives the alarm automatically, giving the exact location of the fire in ap 

building. Over this annunciator is a large clock, presented to the patrol by the 
American clock company. On panels, on the right and left of the above, are two 
gongs, one giving fire alarms from the city, the other connec‘ed with the ‘ Mercy, 
rial Fire Alarm Annunciator."’ Under one gong is a small nickel-plated gong 
connecting with a line running to all insurance offices ; under the other large gong 
there are three small gongs, one connecting directly with the Western Union tele. 
graph office, one with Field & Leiter's retail store, and the other with that famous 
‘joker " of J. P. Barrett’s, which gives the alarm directly from the street boxes to 
the patrol quarters. taking but a few seconds’ time in so doing—rompt and sun 

In another panel are the ‘‘ American District Telegraph " connections, At. 
tached to the ‘‘ joker" there is a telegraph instrument connecting with the head. 
quarters of the Fire Department, all engine-houses and patrol together, so that on 
receipt of a still-alarm in any house, you give the benefit of the same to all, 
You can likewise use the same with a code of signals and the alphabet. You can 
also talk with all houses by telephone, which is the first connected telephone in use 
for receiving an alarm of fire. There is also an American District instrument for 
calling messengers, doctor, express company, carriage and policeman, or giving 
an alarm of fire. On ashelf, under the above instrument’is one of ‘‘ Grey's Auto. 
matic Printers, connecting the Fire Alarm office and patrols Nos. 1 and 2 together, 
There is also Grey's latest improved telephone connecting the two patrols to- 
gether, so that incase the watchmen, in watch-towers, see anything which looks 
like a fire in their district, they can communicate the same to Patrol No. 1 by use 
of the printer or telephone. On th= west side of the door is a large plate giass 
window, five feet by twelve,i» which there is a miniature steam fire engine of 
Silsby make. Over this is a small patrol wagon, thirty inches long and eighteen 
inches high, weighing twenty-five pounds, as complete in everything as the large 
wagon which goes to fires. These models were made by patrolmen. Near the 
window is a desk used in keeping daily records, near which 1s a speaking tube con- 
necting with all parts of the building. 

In a pocket in the wall, under the telegraphic instruments, there is a berth which 
le‘s down, forming a bed, which is used by Superintendent Bullwinkle ; the floor 
under this is raised from the m .in floor six inches, and carpeted with English bod 
brussels; the stairs leading to the second floor are carpeted with the same material. 
The veneered posts on the stairs set back four steps, so as to save a man from ran- 
ning down its full length. On the left wall is a long roster, showing all members’ 
names ‘‘ off" for the coming week, sick, detailed, absent without leave, dismissed, 
on building inspection, at what time to be called during the night, when “ in” 
and “‘ off,’ at breakfast, dinner or supper, and fire-watch. 

In the ceiling over the wagon is a large reflecting gaslight, which shines directly 
over the horses when hitching. Just in the rear of the reflector are three traps 
that work automatically when an alarm is received, opening the floor on the second 
story and ceiling of the first, to enable the driver and assistant to have easy access 
io their seats; two other members, who sleep on the second floor, make use of the 
same means of ready exit. The same telegraphic instrument sets in motion 
appliances which take off the bed-clothing from the beds on the secon: floor and 
four berths on the first, relieving the men from everything in an instant. In the 
rear of the wagon are stairs leading from the billiard room, which can be raised so 
as to permit the wagon to pass under on returning from a fire, and while being 
washed in the washroom. Over the washroom there are one hundred poles sus- 
pended for the purpose of drying covers, the floor of this room pirching to the 
centre. The whole of the first floor is laid with Georgia pine, calked and plugged. 
On the side of the washroom are eleven closets, with shelves, drawers and hooks 
for the members’ exira uniforms. In the washroom there are pipes which give 
lukewarm water, to wash the covers and wagon with in winter. There are also 
three wash-basins, with hot and cold water, under the stairs which lead from the 
billiard room and library. There is a runway to the basement, in which are stalls 
for extra horses and workshops for repairing the wagon and shoeing horses ; also, 
a carpenter shop, battery room and drying room for men’s cl :thes af.er fires. In 
the rear of the building is a large yard, through which they drive on returning 
from fires, instead of backing in by the old way, in front. 

On the second floor is the dormitory for the men, which is carpeted with English 
body brussels. There are heavy black walnut bedsteads, with “ F. I. P.” carved 
in headboard, inlaid with gold. The side walls are papered to coriespond with the 
papered ceilings and frescoed centres, from which drop the latest style of gold and 
green bronzed gas. Passing through this to the front of the building you enter 
Superintendent Bullwinkle’s room, which is carpeted with Wilton carpet bordered 
with white, papered and frescoed on all sides in a handsome manner. Conspicuous 
here are a white marble mantel and grate, gold-finished, which warms and adorns 
the room. In the centre is a very handsome black walnut veneered table, with 
Russia leather covering, five easy chairs and a sofa covered with the same, with 
monogram in the centre of the back. The curtains to the windows, with mono- 
grams on them, are very heavy, the inside curtains ma‘ching the furniture. In the 
corner is a cylinder-desk, near which are speaking tubes connecting with all parts 
of the building. In the other corner is the sate. There is also in the room a fold- 
ing bed or parlor bedstead, near a trap in the floor, through which the Superin- 
tendent goes in case of a fire-call. Just outside of this room is a wardrobe on one 
side and a stationary closet on the other. 

The rear rcom is used by the members of the patrol as a room for recreation, 
where they can amuse themselves with billiards, pin-pool, or with books selected 
from the library ; or, if musically inclined, the piano is at their disposal. Off from 
this room is the bath-room and water-closet. This room, also, is carpeted with 
heavy body brussels, while the ceilings and walls are handsomely decorated. 
Leaaing from this are stairs to the third floor, in which is a room containing w 
robes for the men, and also a dressing-room, a large room for manufacturing cov- 
ers, drying the same, and for the storage of hay and oats; through this room, an 
leading in from the rear are the telegraph wires, passing thrcugh a recess inthe 
wall to the instruments on the first floor, all being out of sight. There are also 
ropes passing up through a recess in the wall, and over the flooring to the centre of 
the room through the ceiling, attached to the bed-clothing on the second and first 
floors. Taken ali in all, it is a most complete patrol house in every particular, 
every part of it being perfectly adapted to the use it was designed for. 





Robert L. Case at Liberty. 


ROBERT L. CASE, the former president of the Security Life and An- 
nuity Company, who was convicted of perjury and sentenced to five years in state 
prison, has been released from the city prison on bail, pending the decision on his 
appeal from the decision denying him a new trial. Bail was fixed by Mr. Justice 
Donohue at $25,000, and was promptly given, It is expected that the appeal will 
be argued during the present month. 
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MERE MENTION. 





—The Royal Canadian has been excluded 
from the state of Michigan. 


—An unsuccessful effort was recently made 
in the town of Everett, Mass., to purchase a steam fire 


engine. 
—The Sterling Fire insurance company, of 
New York, has declared a semi-annual dividend of five 


per cent. 

—George W. Hall is the western agent of the 
Revere insurance company, of Boston—headquarters 
at Chicago. 

—The Franklin Fire insurance company of 
St. Louis has retired from Illinois, preparatory to going 
out of business. 

—The Citizens’ insurance company, of Mon- 
treal, had a disastrous experience in 1877, losing in its 
Fire business $178,000. 

—The Phenix insurance company, of Brook- 
yn, is about to erect a building six stories high, at a 
cost of $100,000, in that city. 


—Messrs. Straight & Lyman have added an- 
other company to their growing agency. This time it 
is the Boatmans of Pittsburgh. 

—The Atlantic Underwriters, composed of 
the Philadelphia Fire and Sun Fire, of Philadelphia, 
have withdrawn their western agencies, 


—Messrs. Law Brothers, of Cincinnati, have 
recently exchanged their former quarters for more com- 
modious ones at No. 51 West Third street. 

—The Chancellor has ordered that the time 
within which claims may be presented to the New Jer- 
sey Mutual Life be extended to May 27, 1878. 


—The Madison Mutual insurance company 
has become a stock company, and will hereafter be 
known as the Madison Fire insurance company. 

—It is said that “‘ about adozen ’’ Canadian 
insurance companies are contemplating the organiza- 
tion of a company to reinsure all of their business. 

—The Auditor of State of Indiana is trying 
to protect the people of that state against ‘‘ co-opera- 
tive” frauds. He will be only partially successful. 

—A London insurance journal calls Mr. Eli- 
zur Wright ‘‘ the great American authority in life in- 
surance,” and does it in apparent seriousness, too. 

—The Westchester, of New York, announces 
itself on a ‘‘ gold basis.” It is the first company in 
sixteen years to adopt the rule of paying all losses in 
gold. 

—Mr. F. H. Rood, well known as Chicago 
agent of the Universal Life, has been appointed Chi- 
cago cityagent of the National Life insurance com- 
pany. 

—About 12% cents per $100 for five years 
is said to have been the rate at which the great gun- 
maker, Krupp, renewed $9,500,000 of insurance re- 
cently, 

—Mr. William H. Guild has recently been 
appointed manager of the Eastern Department of the 
United States Life. Mr, Guild’s headquarters will be 
in Boston. 

—The Scottish Commercial insurance com- 
pany has recently added $100,000 in United States 
Government bonds to its deposit with the Insurance 
Department of the state of New York. 


—The New York and Boston insurance com- 
pany was impaired about $25,000, and the directors with 
commendable promptness at once put in $40,000 to 
make it good and leave a margin. But the old difficulty 











remains, and it will eventually carry the company to 
ruin if not removed. There are no underwriters in the 
management of the company, and underwriters are 
necessary to a company’s success, 

—The Chicago local agency of the Guar- 
dian insurance company, of New York, is in the hands 
of Mr. J. K. Murphy, whose return to the insurance 
business we chronicled a few months ago. 


—Commissioner Rhodes, of Massachusetts, 
is endeavoring to find some way to prevent the foreign 
insurance companies from “ taking unfair advantages "’ 
in their competition with American companies. 


—The Newark Underwriters, composed of 
the Newark City and Germania companies, of Newark, 
N. J., have dissolved their connection. Each com- 
pany continues the agency business separately. 

—Mr. John A. Fowler, of The American 
Exchange and Review, has been selected to deliver 
the annual address before the Underwriters Asso- 
ciation of the Northwest next fall. Nothing could be 
better. 

—The Union insurance company, of Phila- 
delphia, has transferred its western department to John 
O. Wilson, the well-known manager of the Mobile Un- 
derwriters. Mr. S. H. Southwick will retain the Chicago 
local agency. 

—All of the insurance agents in Kansas City 
have joined in organizing a local board, and it is in- 
tended to maintain an adequate tariff. Each company 
represented there has been asked to assist the agents 
in their efforts. 

—The assignee of the State insurance com- 
pany, of Hannibal, Mo., expects to ultimately pay 100 
cents on the dollar to all the creditors. He has already 
paid 40 cents, and will pay 30 cents more during the 
present month. 

—The firm of H. & J. V. N. Dorr, which was 
dissolved by the death of Mr. J. V. N. Dorr, has been 
reorganized, and will continue under the same name. 
It is now composed of Mr. Horatio Dorr and Mr. 
James V. N. Suydam. 


—The court has granted an order awarding 
Receiver Wickham, of the Security Life and Annuity, 
five per cent on the money he has received and shall 
hereafter receive, and -he has permission to apply for 
fees on account of premium notes hereafter. 


—Mr. L. W. Sperry, who was appointed trus- 
tee of the National Capitol Life insurance company in 
place of Mr. White, who did not qualify by giving the 
bond required, has filed his bond and taken possession 
of the company’s building at New Haven. 


—The German Mutual insurance company, 
of Covington, Ky., has a special charter which exempts 
it from the payment of taxes or making reports to the 
insurance department of the state. It is proposed in 
the Kentucky Legislature to repeal these extraordinary 
provisions. 

—The receiver of the Republic Life, of Chi- 
cago, has been directed to pay a dividend of five per 
cent to al! creditors except those who are stockholders. 
These must wait until a decision as to their liability for 
an assessment to make up the whole deficiency in 
assets is rendered. 


—Connor Brothers, woolen manufacturers at 
Holyoke, Mass., are pursued by misfortune with a per- 
sistence which would doubtless discourage them if it 
were not for fire insurance companies. Their mill was 
recently burned the third time. The second time was 
in December, 1876. 

—W.S. Manning has compiled and published 
the testimony given before the investigating committee 
of the New York Assembly last winter in reference to 
life insurance companies. The testimony comprised 
nothing of value to the public except so far as it showed 
the falsity of numerous rumors previously set afloat by 














strikers and ignorant persons. Some of the typo- 
graphical blunders which appeared in the report as 
published by the legislature last winter have been left 
out of this publication. Mechanically the book does 
not reflect credit upon paper-maker, printer or binder, 
and the printer wisely omitted to put his imprint on it. 


—A woman was recently convicted, in Lon- 
dcn, of murdering a woman for the purpose of collect- 
ing money from a life insurance company, and of mur- 
dering her two children for the purpose of collecting 
money from a society which was to pay money in the 
event of their death. 


—Last month, we mentioned the fact that 
Mr. Robert Critchell had applied for the Chicago 
agency of the German, of Freeport. It occasioned no 
particular surprise to see that the company selected the 
old well-known agency of E. E, Ryan & Co. in which 
to entrust its interests. 


—The Equitable Fire, of Nashville, has re- 
cently been examined by Superiniendent Welch, of 
Kansas, and he reports that it has a surplus as regards 
policyholders of $227,705, of which $105,250 is invested 
in United States bonds. This company is prompt in 
its dealings, and is well managed, 


—The John Hancock Life brought suit to 
foreclose a mortgage in Brooklyn and the mortgagor 
pleaded usury. He said that asa part of the consider- 
ation for the loan he was required to take some insur- 
ance on his life, and hence the plea. Mr. Justice Gil- 
bert decided that this was not usury. 


—The American insurance companies which 
are now said to be contemplating going to England to 
do business will do well to wait until a proposition now 
under consideration in London to dispense with steam 
fire engines and depend upon high-pressure hydrants 
is disposed of by being finally rejected. 


—lIt is probable that $67,981 will be recov- 
ered from the estate of the bank: upt Atlantic National 
bank, of New York, for the creditors of the bankrupt 
Guardian Mutual Life, a judgment for that sum with 
costs having been awarded by the referee in a suit 
brought by the receiver of the Guardian. 


—The following officers of the Cleveland 
Board of Underwriters have been elected: President, 
C. C. Baldwin; vice-president, George A. Tisdale; 
treasurer, T. H. Geer; secretary, A. I. Tiuesdell ; ex- 
ecutive committee, James W. Lee, Belden Seymour, 
T. H. Geer, J. A Manchester, R. J. Fuller. 


—The notorious person, Mitchell, of St. Louis, 
who has been found in many disgraceful schemes to 
get money from in-urance companies under the guise 
of lawyer's fees, was accused of forgery; but Colonel 
Brodhead, whose name he forged, listened to Mitchell's 
piteous plea for mercy, and did not prosecute. 


—aA warrant has been issued for the arrest 
of Mr. E. H. Goff, late manager of the Canada Agri- 
cultural insurance company, but Mr. Goff has not yet 
been arrested. It is understood that he is not far from 
home, but is preparing his defense more satisfactorily 
and more comfortably than he could in the custody of 
the sheriff. 

—Four insurance companies which had writ- 
ten policies on a stock of merchandise, in Lexington, 
N. C., which policies had b: en transmitted to an agent 
at Lexington, but not delivered to the assured before 
the stock was destroyed by fire, refused to pay, and 
were sued by the assured. A verdict has been rendered 
against one company in the New York Supreme Court. 


—Mr. W. F. Wheeler, No. 20 New Church 
street, New York, is the agent of the Electric Pen, 
which is an ingenious application of electricity to the 
penman’'s art. It is exceedingly useful in producing 
any number of copies of a letter or circular, The 
first writing with it perforates the paper with innumer- 
able diminutive needle holes, which makes a stencil. 
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This sheet is then placed in a simple duplicating 
press, and by means of an ordinary ink roller any 
number of copies can be produced. This pen is found 
of great value to insurance officers and agents, as an 
office boy can, by its aid, do the work of several pen- 
men, 


—A highly sensational story is going the 
rounds to the effect that some scoundrels have written 
to the bankers of Osceola, Mo., that it they, the bank- 
ers, did not have a package of money, of a specified 
amount, dropped at a designated point they, the scoun- 
drels, would burn the town. Probably the scoundrels 
intended to send their letter on the first of April, but 
made a mistake. 


—The Underwriters Association of the Sagi- 
naw Valley will hold a meeting at Saginaw City on the 
12th irstant for general consultation. ‘‘ The associa- 
tion now embraces in its membership nearly every in- 
surance agent doing business in Saginaw, East Sagi- 
naw and Bay City,” says a circular issued by the 
executive committee, asking for advice in relation to 
the rates adopted for that section. 


—Mr. R. J. Smith mourns the loss of the “‘To- 
ledo Fire and Marine insurance company’s agency at 
Chicago. It passed into Granger Smith's agency last 
month. By the way, ‘‘Granger’’ has been making 
money for his companies lately. During the past three 
ycars anda half, he has made over and above all ex- 
penses, including losses, commissions, taxes, etc., over 
$24,000, each fir the Mechanics and Traders and the 
Buffalo Fire. 





ART OF PROPAGATION, 


Is a highly illustrated practical work on the rapid increas 
and multiplication of stock, Published by Jenkins’ Grape 
AND SEEDLING Nursery, Winona, Columbiana Co., Ohio. 
Catalogue free. 


Price prepaid by mail, 50 cents, Agents 


wanted. Address as above. 





ANTED, COPIES of the MASSACHU- 

SETTS LIFE REPORT for 1870, 1871 and 1872. 

Address, stating price, to Tue Spectator Company, New 
York. 
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F. O. AFFELD, Ass’t Manager. 


S., No. 64 CEDAR STRE 


NEW YORK. 


y 


Branch Office for the U 


Fire INsuRANCE Co.,, 
Organized in 1854. 


OF HAMBURG, GERMANY. 
Commencep Business in THE Unitep States 1n 1858. 


HAMBURG-BREMEN 


S. V. DORRIEN, Manager. 


EIGHTEENTH ANNUAL STATEMENT 
OF THE 


WASHINGTON LIFE INSURANCE CO., 


No. 155 Broapway, N. Y., 


(After May 1st, in the COAL AND IRON EXCHANGE, 
Corner Cortlandt and Church Streets.) 


CYRUS CURTISS, Presipent. 


Net Assets, December 31, 1876 $4,871,504.20 
Receipts DurinG THE YEAR: 
For Premiums $983,839.16 


For Interest 296,439.11 1,280,278.27 


6,151,782 47 
DISBURSEMENTS. Oasnato4 


Claims by Death $325,441.63 

Matured Endowments and Re- 
turn Premiums 82,554.25 

Surrendered Policies and Cash 
Dividends. ... 


Annuities 


453535 5-66 
1,465.48 
862,815.02 
7236.29 
27,532.10 
Profit and Loss on Bounty Loan 
25435-28 
9,548.22 


paid off, etc 
Dividends to Stockholders 
Expenses, Rent, Commissions, 
Salaries, Postage, Advertising, 
169,639.40 


Medical Examinations, etc --.-. 
1,079,206.32 


Net Assets, December 31, 1877 -..---. $5,072,576.16 


ASSETS. 


U. S. 6s and N, Y. City Stocks. ..$2,195,716.30 
Bonds and Mortgages 2,345,306.79 
Real Estate 227,551.15 
270,756.05 
15,408.24 
17,777.62 
———_ $5,072,576.16 
Add excess of Market value of 
stocks over cost 125,408.70 
Interest accrued and due and un- 
55+594-77 
146,810.65 
29,362.13 


Deferred and unpaid premiums. - 
Less 20 per cent 
117,448.52 


Gross Assets, December 31, 1877.-----. $5,371,028.15 


LIABILITIES. 


Reserve by N. Y. standard official valuation... 
Unsettled claims 

Premiums paid in advance 

Unpaid dividends to stockholders ...........- 
Salaries, rent, etc 


$4,395,143.00 
32,729.48 
8,910.97 
78.75 
3y250.00 


Total liabilities as to policyholders.........-. 
Surplus as regards policyholders 


45440,112.20 
939,915.95 


i CT 
FULL REPORT BY HON. S. H. RHODES, 


Insurance Commissioner of Massachusetts, 


OF THE CONDITION OF THE 


MASSACHUSETTS MUTUAL LIFE 
INSURANCE COMPANY, 


Or SprinGFIELD, Mass, 


CoMMONWEALTH OF Massacuusgrrs, 
InsuRANCE DEPARTMENT, 
Boston, December 14, 1877" 


To the Massachusetts Mutual Life Insurance Company, 
Springfield, Mass.: 


Tue long-continued depression of financial and industria] 
interests, and the attendant shrinkage of all kinds of values, 
have brought into question the standing of so many co: 
tions, that an exact ascertainment of the condition of those 
institutions which involve the most sacred trusts, beyond the 
mere statements made by an interested management, is of 
the utmost public importance. With this view, and to the 
end that such Life Insurance Comeau, as are undoub 
strong and solvent should have the benefit of a desery 
public confidence, and that the public should have the benefit 
of a warning as to those not so entitled, the Insurance Com. 
missioner has personally, and through the services of the 
Deputy Commissioner, aided by the force of the department, 
commenced a thorough and exhaustive investigation of the 

ition of such companies chartered by this Commonwealth 
in accordance with the authority with which he is invested 
by law for that purpose. It was thought best in making these 
examinations to retain on behalf of the department, William 
D. Whiting, Esq., a gentleman well-known as an actuary and 
of large experience in insurance accounts and book-keeping, 
and his services have been very valuable, particularly in the 
intricate details of the work. 

Immediately after his annual report to the Legislature in 
July, the Commissioner, with his entire force, gave attention 
to these examinations, using the date of Fu/y 1, 1877, for the 
purpose of valuing the —. and fixing the period at which 
to take the condition of the companies, and to which date the 
financial part of the following report relates. The magnitude 
of the work, never heretofore undertaken in this State, involv. 
ing the personal inspection and appraisement of nearly every 
item of real estate owned or loaned upon, scattered in sixteen 
different States, many of which are in the far West, 
unavoidably delayed making the results public until now; 
nor could the work have been accomplished so quickly asit 
has, had not the valuation of the policies, the searching and 
valuation of real estate, and the investigations in the com- 
pany’s offices, been done concurrently, and by different 





les. 

PeThe most difficult part of the labor, that of valuing the real 
estate owned or loaned upon, was done by committees 
appointed for appraisals in the different localities. The gen- 
tlemen acting upon these committees were selected with great 
care, entirely independent of the companies, by the Commis- 
sioner himself, with regard only to their standing and their 
practical knowledge of the values of property in the locatien 
upon which they were appointed to act. In most instances 
the Commissioner accompanied the appraisers in their tours 
of inspection. Although this detailed appraisement has 
resulted in the cutting down of the assets of the companies, it 
is to be borne in mind that, while unavoidable now, some 
this reduction will undoubtedly be regained in the near future 

those whose surplus enables them to wait until a better 
time to realize. 

The basis used for the computation of the reserve, which 
forms the largest item of liability in every Lite Insurance 
Company, is that known as the ctuaries’ table of mortality, 
with interest at four per cent. This standard assumes 
the companies will not realize over four per cent on those sums 
which, together with future premiums invested at the same 
rate, are necessary to meet the policy claims as they fall due 
by death or otherwise ; and is the most severe of any in use in 
this country. It is to be borne in mind in making comparfi- 
sons of the conditions of Life Insurance Companies that, by 
the standard of interests and mortality employed in the 
majority of States (American experience and four-and-one- 
half per cent) these companies which have just been ex: 
would be entitled to an addition to their surplus equal to about 
one-thirteenth of the reserve. In each company com 
seriatim lists of the policies, premium loans, uncollected and 
deferred premiums, mortgages, securities, and titles to real 
estate, have been made, verified, and, except the last named, 
are on file in this department. Every facility for the investi- 
gation of all matters appertaining to their affairs was afforded 
to the examiners. The bonds and stocks owned have been 
examined and valued at the current market rates as of July! 
1877, and, together with the computation of the policy re 
serves, have been done entirely independent of the Company 
and its managers. The following statement shows the results 
of the ination of your Company: 





Aggregate $5,371,028.15 


Capital stock $125,000.00 


W. A. BREWER, Jr., Vice-President. 
W. HAXTUN, Secretary, 


CYRUS MUNN, Assistant-Secretary, 
E. S. FRENCH, Sup’t of Agencies. 





B. W. McCREADY, M.D., Med. Exam. 


ASSETS. 


Real Estate owned by the Compan 

Loans secured by Mortgage of Real Estate 

Loans secured by pledge of Bonds and Stecks--- 

Premium Notes and Loans on Policies in force-- 

Stocks and Bonds owned 

Cash in Office and in Banks 

Interests and Rents due and accrued 

Agents’ Balances (since paid) 

Deferred and Uncollected Premiums, 
ducting 10 per cent for collection 


$333,400.00 
3,648,593-20 
208,873.51 


196,727.40 
—_—_———— nem 





$6,228,876.34 
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LIABILITIES, 
i Reserve (Actuaries’ 4 per ct.) $5,681,764.00 
Net Red Claims Unadjusted, or not ue wens 109,908.11 
and Claims Resisted 63,000.00 
Unpaid Dividends to Policyholders. 24.30.81 
Premiums paid in advance...-.------------ sede 2,181.12 
$5.881,220.04 
Surplus as regards Policyholders....... tit 347,656.30 


$6,228,876.34 
ich surplus the sum of £120,000 is the estimated por- 
Prods sommed between July 1 and December 31, 1877, 
on paid-up policies, and those paying renewal premiums 
ithi t period 
_e loans on mortgages as shown by the books of the 
Company, and the interest accrued upon the same, it has 
been found necessary to deduct $268,118.49, which is not 
beiieved to be secured by the value of the property loaned 
upon, although some of the deduction will un oubtedly be 
finally collected. The amount in value of real estate claimed 
the Company was reduced $68,401.35 in accordance with 


: Ke findings of the appraisers, $32,9*4.70 ot which is upon the 


ny’s home office building in Springfield. The Company 
eer ters for furniture, $16,843.09 for agents’ balances, 
and $7,410.89 for bills receivable, out of which something will 
undoubtedly be realized, but it has always been the practice 
of this department to place these items among “* unadmitted 


The Company was organized over 26 years ago, and is con- 
ducted upon the purely mutual plan, the whole of the profits 
of the business being divided among the policyholders. 

The mortality experience has been favorable, showing that 
acareful selection of its members has been exercised by the 
medical examiners. Uhere is evident a very commendable 
degree of economy in the general management of the office ; 
the salaries of the four principal officers amounting in all to 
$16,000 yearly, no further ce tion or ¢ i being 
allowed. The amount chargeable to the Company for rent is 
much below the average of similar institutions of the same size. 

The Commissioner is much gratified at being able to state 
that the results of this very critical investigation show the 
complete solvency of the Company, and he takes at 

leasure in expressing his confidence in the ability of the 

pany to fully and honorably meet all its liabilities and 
policy contracts. 
S. H. RHODES, /nsurance Commissioner. 





THE COMPANY’S CIRCULAR. 





To the Policyholders and Agents of the Massachusetts 
Mutual Life Insurance Company :— 


We have the satisfaction of presenting herewith the report 
of the Insurance Commissioner of Massachusetts in regard to 
the financial condition of the Company. The report is made 
after the most exhaustive investigation to which it is possible 
to subject the affairs of a Life Insurance Company. In all 
matters of valuation of the assets of the Company the experts 
employed by the Commissioner have wisely adopted the rule 
of valuing too /ow rather than too Aigh. While the applica- 
tion of such a rule tends, of course, to reduce the nominal 
surplus of a company, it does not alter its real condition, or 
jts actual securities and resources. 

Every one knows that, for the last few years, a steady 
shrinkage of market values has been going on, not only in 
real estate, but in government bonds, and other solid and 
approved investment securities, and an appraisal of any com- 
pany’s assets, which should make them worth now what they 
were before the panic ot 1873, would justly excite suspicion 
as toits reliability. In valuing the real estate on which the 
Company has loans, the appraisers appointed by the Com- 
missioner — had ome only to the cash value 4 the 

erty, without reference to the pecuniary responsibili 
of the borrowers, and, therefore, in some cases, the values 4 
placed below the loans, although the borrowers are abun- 
dantly able to make good any such deficiency, or to give 
additional security for the loans. 

In regard to the real estate acquired by the Company under 

eclosures, it is believed that there will net be much, if any, 
ultimate loss. On some of these pieces of property the rents 
actually being received pay a better income on the cost than 
could be realized from an investment of the same amouat in 
 ategpe eee: bonds. In other cases the Company has already 

n offered for the properties more than they cost, but, bein 
considered worth higher figures, they have not been sold, an 
itis believed that the profits which will be realized in these 
and other like cases will eventually equal any losses which 
may possibly be sustained in some other instances. 

As to the Company’s Home Office Building, which is valued 
at $32,964.70 less than its cost some years ago, while the 
valuation may be a fair criterion of its cash value at a forced 
sale at the present time, yet the rents (with a fair allowance 
for the portion of the building occupied by the Company) are 
yielding a larger income than the first cost of the property 
invested to-day in government bonds would produce. 

The surplus of $347,656.30 allowed to the Company ef the 
Commsssioner after so rigid an investigation and cutting down 
of securities, and under the stringent law of Massachusetts, 
which assumes but 4 per cent as the future income from in- 
vestments, shows the strong position maintained by the Com- 
pen, even in these trying times. But, under the laws of most 
R the States (including New York, Pennsylvania, Maryland, 

hede Island, Michigan, Ohio and I; diana), 4% per cent is 
poy as the future rate of income from investments, and in 

Such States the above surplus would be increased to the 
sum of about $780,000. Either of these sums, with the addi- 
Honal amounts certain to be realized ultimately from the items 
not admitted by the C issi in the ing st t, 





is amply sufficient to give confidence to the policyholders and 
encouragement to the —e, and fully justifies the authori- 
tative testimony which the i par of Massa- 
chusetts bears to the financial soundness and strength of the 
Company. ? 

In conclusion, we invite your attention to the remarks of the 
Governor of Massachusetts in his annual message to the 
Legislature, delivered January 3,187. After alluding to the 
investigation which the Insurance Commissioner of the 
monwealth has instituted during the past year into the affairs 
of this and two other Massachusetts Life I Comp 

he says: ‘‘ Every effort has been made to render the exam- 
inations thorough and complete, and it is believed they have 
n 30, even to the verge of severity. The results are 
already before the public, and it is gratifying to observe that 
the confidence heretofore reposed in these institutions has not 
been misplaced.” 


Massachusetts Mutvar Lire Insurance Co, 
Springfield, Fanuary 5, 1878. 











TWENTY-SIXTH ANNUAL REPORT 
OF THE 


Massachusetts Mutual Life Insurance Company, 


FOR THE 
Year Ending December 31. 1877. 
RECEIPTS IN 1877. 
DID 6. xdnin ce tennces coctuve ied $964.497.17 
Interest and Rents ...-...--------- 321,518.84 
DUE. cccuceninunenticiidsnieienninnnes $1,286,016.01 
DISBURSEMENTS. 
Death Claims.......-- $348,118.29 


Matured Endownments 101,695.00 
Surplus returned to 
Policyholders in 


Dividends -...-...--- 220,8 9.93 
Surrendered and Can- 
celled Policies .....- 238,783.46 


Total Payments to Policyholders. . $909,486.68 
Commissions an 


Salaries............- $147,917.29 
Other Expenses. -....-. 4°,593-43 


$188,510.72 
Taxes, Licenses and 
W anne nccesccseee $23,776.86 
Re-insurance ...-...-. 6,403.17 
$30,180.03 
Total Disbursements-...... pencceeseesnesos $x,128,177.43 
ASSETS 
First Mortgage Loans on Real 
Estate......------------------ $3,509,090.35 
Loans Secured by Collaterals..... 216,323.51 
Loans on Company's Policies in 
TRGES ccce 20 ceccoeccesoseceses 37,690.00 
United States Bonds ........-.-.- 326,401.75 
City and Railroad Bonds & Stocks 259,058.50 
National Bank Stocks-...-...---.- 65,035.00 
Real Estate......-..------------- 511,258.00 
Premium Notes on 
Policies in force.-.-- $813,867.17 


Less Notes given on ac- 
count of Re-insurance 2,907.58 810,959.59 








Bills Receivable..........-.------ 5,081.0: 
Office Furniture... ..--- cseeseses 5,357- 
Cash on hand, in Banks, and in 
transit, (since received)......... 143,161.86 
Interest Accrued........------ s--  2%3,995-53 
Premiums in course of collection, 
(less cost of collection) .....-... 53,214.78 
Deferred Quarterly and Semi- 
Annual Premiums, (less cost of 
collection) ~ 83,741.31 
Balances Due from Agents... ..- 17,398.04 $6,257,767.21 
° LIABILITIES. 
Reserve by Massachusetts stan- 
REE GE OL $5,673,512.00 
Death Claims not adjusted and not 
GIB. odoccovccccssccsccscconceces 125,405.00 
Endowment Claims not due...... 9,200.00 
Unpaid Dividends.............-- 20,417.29 
Premiums paid in advance ...-..-. 2,246.79  §,830,781.08 
Surplus..... 0. ..222--202 coceeccceccccceccocce $426,986.13 
Surplus by New York Standard, about......... $852,498.00 
Number of Pelicies in force Dec. 31, 1877--13,983 
Amount insured thereby.............-------- $31,872.147.00 
OFFICERS. 


De, We. BetReccccccocsecccsccnvcésvescussenceseet 
Henry Fuiver, Jr 
Avery J. Smirn... 
Bebht: G; DGARD oc. < ecccccccessccceseccusesssses 
Davin P. Smitn, M. D 
Cuas. P. Kemp, M. D 














INCORPORATED IN 1851. 





ELEVENTH ANNUAL STATEMENT 


OF THE 
UNION CENTRAL LIFE INSURANCE 
COMPANY, 
DECEMBER 3:1, 1877. 
Caperns: Be0C PAD Ui ecccccdiccccccccwscecee . «+ $100,000 
ASSETS. 

United States Bonds (market value) ....... «---- $17,845.00 
Company's building and real estate owned by 

COED 00s ctwvenscscen ceenopecnscconensecs 64,080.05 
Real estate held under foreclosure of mortgages. —_ 50,517.19 
National bank stock (market value)...........- 1,500.0¢ 


Cash loans on mortgages and U, S. bonds (late 
valuation of lands mortgaged, $2,255,485; 








buildings, $632,232; total, $2,887,717)-...-.... 883,526.76 
Cash on hand, in bank and in traasit........... 25,004.96 
Cash in hands of agents, secured by bonds...... 7204.49 
Loans on policies in force (reserve value of poli 

aD, GREE QI concn cee ovinsencecenseesite 191,231.41 
Due from other panies for re-i — 2,5¢0.00 
Bills receivable and accounts..................- 16,222.63 
Office furniture, fixtures and agency supplies... 12,000.00 
Commuted commissions... ........ ......------ 61,367.84 
Interest due and accrued..............-...---.- 65,730.00 
Premiums in course of transmission, collected 

and uncollected... ... ...- ss acnseeos —— 24,224.59 
Deferred premiums ............----------.---0- 29,587.07 
Value of real estate over cost.............---..- 542.76 

Gross Assets, December 31, 1877 ..... ... $1 ,453,084.75 


LIABILITIES. 
Losses adjusted and not due, and un- 
adjunted ...cccececccecccecccecccee $30,865.00 
Commissions due agents upon past 
due and deferred premiums ...... 3,497.75 


Re-insurance reserve at 44% per cent 
interest, Ohio legal standard, in- 








cluding advanced payments. ...... 1,077,315.00 
Total liabilities. .............. 1,111,677.75 
Net surplus as to policyholders...............- $341,407.00 
Net surplus as to policyhoiders upon 4 per cent 
reserve (estimated). ................--------.- $233,695.00 
Policies issued and revived during 1877....1,227 
DE cinditicenineeriansvecovenssetil $2,003,359.00 
Number of policies in force...............- 5,104 
RE CE cc ccc cose) occ nccccccenevecved $99,303,324.00 


JOHN COCHNOWER, President. 
N. W. HARRIS, Secretary. 


REPORT OF AUDITING COMMITTEE, 


To the Board of Directors of the Union Centra! Life In- 
surance Co, : 

GenTLemeN: The undersigned committee, interested only 
as policyholders, appointed by you to audit and examine the 
assets and death claims of the Union Central Life Insurance 
Company, as shown by the Eleventh Annual Statement, of 
December 31, 1877, would respectfully report : 

That we have had full and free access to all the books and 
papers of the Company, and that we have carefully exam- 
ined the securities in detail, and find them as represented in 
the books and in the statement above referred to, and that 


a 


their value is as there rep Said 





truly rep- 
resents the condition of the Company, both as to assets and 
unpaid claims. 

We note particularly the care with which the investments 


ato TS 
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of the Company have been made, every point having been 


guarded to have them entirely reliable. 


The books are well and systematically kept, monthly bal- 
ances being made, so that the exact condition of the Company 
is at all times known. The admirable system of keeping the 
business and accounts of the office greatly facilitated our 
work, and enabled the officers to furnish us promptly and 
satisfactorily any information sought by us for the purpose of 
arriving at a correct knowledge of the condition of the Com- 
pany. 

The business and affairs of the Company, as shown by this 
examina‘ion, are managed with much ability, and with great 
regard to the security of the policyholders and the perma- 
nency cf the institution itself. 

We congratulate you upon the success which your efforts 
have secured in building up and placing upon a firm founda- 
dation an inst’tution such as we find the Union Central Life 
Insurance Company to be. It is an institution of great value, 
not only to our City, but to our State and the whole West. 
We find it firmly established, with a desirable b , and 


fire insurance companies of other States authorized to do 
business in New York. . 

Chart No. 3 contains an exhibit of the business of all 
the life insurance companies reporting to the New York de- 
partment, 

The Policyholders’ Pocket Index, showing the business of 
the principal American life insurance companies. 

The Fire Index and Register to the resources, condition, 
and standing of the principal American fire insurance compa- 
nies, durably mounted and bound in imperishable covers, in 
tonvenient pocket form. 

The figures of all these publications have been compiled from 
copies of the statements sworn to by the several companies, 
and will agree with and precede by several months the re- 
ports issued by the various insurance departments, From no 
other source can these statistics be obtained at so early a 
date ; and for accuracy, completeness, and neatness of appear- 
ance these statistical publications will, as heretofore, be un- 
equalled. 

For further particulars, see advertisement page 63. 





a management which, if continued in the future as in the 
past, cannot fail to place it in the front rank of the life insur- 
ance companies of the country. 


Respectfully yours, 
S. F. Covincton, 
Henry Mack, 


Cincinnati, Feb. 13, 1878. H. B, EckELMANN, 


REPORT OF SUPERINTENDENT OF INSURANCE 
DEPARTMENT. 
STATE oF Ou10, INSURANCE DEPARTMENT, 
Cotumpus, O., Feb. 15, 1878. t 
N. W. H orris, Esq., Secretary Union Central Life Insur- 
ance Co.: 

This is to certify that a recent examination of the Union 
Central Life Insurance Company, of Cincinnati, by the un- 
dersigned, shows the assets and liabilities of Company to be 
as exhibited in the sworn statement of the Company. The 
mortgage loans now held by the Company, except those ex- 
ecuted in 1877, are based upon re-valuations, and the loans of 
1877 upon valuations allowing a margin largely in excess of 
that required by the statutes of this State. The manage- 
ment of the Company shows rigid care in making loans and 
taking risks, and its financial condition is found upon exami- 
nation to be almost literally as shown by the annual state- 
ment thereof. W. D. HILL, 

Superintendent of Insurance Department. 





PUBLISHERS’ NOTICES. 


REMIT WITH YOUR ORDERS. 

AGEnTs who write to us ordering copies of our publications 
will please to remember their requests must carry remittances 
for the amount with the orders, in either post-office order 
draft or check. Currency sent will be at risk of sender, 





Tue Spectator is published on the first day of every 
month. Advertisements should be sent in by the 2oth pre- 
ceding. 

Tue Specrator is forwarded to every person ordering it 
and is continued until otherwise directed; but before discon- 
tinuing the paper, a// arrearages must be paid. 

Contributed articles and correspondence int 





ded for publi 
cation in THe SpecratTor should reach us as early in the 
month as possible. All communications must be accom- 
panied with a responsible name, not necessarily for publica- 
tion, but as an evidence of the good faith of the writer. 

The subscription price of THe Spectator is $3.20 per 
annum, Single copies, 30 cents. 





FUST ISSUED. 


STATISTICS FOR THE BUSINESS OF 1877. 


We have just issued, the annual reports of the fire and life 
business of 1877, in advance of the official documents. 

Chart No. 1 contains an exhibit of the business of all the 
New York joint stock fire insurance companies. 


Chart No. 2 contains the figures of the business of the 





FUST ISSUED. 





A VALUABLE TABULAR EXHIBIT 
oF 
TEN YEARS’ STATISTICS OF LIFE INSURANCE, 
SHOWING 


A Classification of Payments to Policyhold- 
ers as Compared with Premiums Re- 
cetved, Interest on Investments, 
and Increase of Assets, 


EACH YEAR, From 1867 To 1877, 
FOR 


TWENTY-EIGHT PRINCIPAL COMPANIES. 


PRINTED ON LINEN PAPER AND FROM NEW TYPE. 





Invaluable to Agents of Live Companies for 
Canvassing Purposes. 





THE SPECTATOR COMPANY, Pus tisuers, 
New York and Chicago. | 





AGENCY WANTS. 


Saute, 





The of companies desiring agents, and of 
agents desiring companies is especially directed to this 
column, which affords the most conspicuous space for ad- 
ertising in this paper, and comes constantly under the 
eye of the reader. The regular charge for aw advertise- 
ment in this column is $3.00, each insertion, for every 5 
lines, 








GENTS WHO CONTROL FIRST CLASS 
farm risks in Illinois should avail themselves of the 
benefits of the ‘* Special Farm Plan” of the Agricultural 
Insurance Company. Now 25 years old, and over $1,000,000 
Assets, A. H. DARROW, General Agent, Western Depart- 
ment, No. 544 West Madison Street, Chicago, Ill. 





ANTED.—TO FIRE INSURANCE 
COMPANIES. The undersigned would like to pro- 

cure the Agency of a good Fire Company for 8 or 10 counties 
ina — settled part of Minnesota. Good reference given, 
Address “* Insurance,” Belle Plains, Scott Co., Minn. 





—= 

FIRST-CLASS FIRE AND MARINE 

Insurance Companies.—A gentleman of extensive busi. 

ness acquaintance, at present soliciting for a first-class line of 

C-mpanies at St. Louis, desires the Local Agency in tha 

City for two or three A 1 Companies. 

Can control a large line of most desirable Mercantile Risks, 

Can refer to anyone in St. Louis as to standing and ability, 


Address E. L., Box 3787, New York, 





ANTED, A POSITION AS POLICY 

CLERK, in a first-class Fire Insurance Company 

or Agency, by a Young Man who has been ten years in his 

present position.—Address POLICY CLERK, care Tu 
SpecraTor, New York. 





IRST IN ECONOMY OF MANAGE. 


ment and careful selection of Risks combined. 

From the Sea returns for the year 1876 of fnty tes 
American Life nies, including all the la 
UNION CENTRA LIFE INSURANCE COMPANY 
ranks first in economy of management and careful selection 
of — oe 4 . 

ctive, re ¢ an severing men who desire agencies 
in the States of New York. Pennsylvania, Ohio, indi 
Illinois, Iowa and Missouri, are invited to correspond with 
the coi Yi 

The "GN ON CENTRAL makes a specialty of the Life 
Rate Endowment Plan, and atter an experience of about sx 

ears can recommend it as the best. It also issues Renewable 

‘erm Policies. 

For agencies in this sterling company, address, N, W, 

A is. Secretary, S. E. cor. Fourth and Central Avenue, 
Cincinnati, O 

d ial if desired, 


a r 


idered as confid 








ANTED, BY THE CONNECTICUT 


General Life Insurance Company of Hartford, 
Conn., as District Agents, energetic, reliable men, who can 
and will personally secure applications for insurance. Address 
with reference and experience (if any), the COMPANY, at 
Hartford, Conn, 





Cuicaco, IxL., 


LIFE INSURANCE 


KELLOGG, 


’ as above.) 


Superintendent of Agencies, 


‘Maddresse 


AGENTS AND SOLICITORS,.—If you wish to 
EDGAR H. 


EAD THIS! 


R 


make money by representing a first-class Company, write 
in regard to terms and territory now offered by the HOME 


LIFE INSURANCE COMPANY OF NEW YORK, 
(Correspondence from ail parts of the eountry should be 


immediately to 





QUISIANA EQUITABLE LIFE 
INSURANCE COMPANY, 
New ORLEANS. 


AMUEL M. TODD, President. 
ROBT. W. OGDEN. Vice-President. 
ANDREW PATTON, 2d Vice-Prest. 
WM, HENDERSON, Secretary. 


Good sraveung and Local Agents wanted in Alabama 
Georgia, Mississippi and Texas. 





EW ENGLAND MUTUAL LIFE 
woNSURANCE COMPANY, 


State STREET, BosToN. 
hema Fund, Jan. 1, 1877 - '$14,193,866.60 
SURPLUS DISTRIBUTED ANNUALLY, IN CASH, 

UPON THE CONTRIBUTION PLAN. 
For pc etc., address either Ss .F undersi; ssigned 
JOS. M. GIBBENS, BE . STE VENS, 
Secretary. 
DWIGHT ee om ww. & wRicHt 


w. W. MORLAND, M.D., Medical Examiner. 
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=a THIRTY-SECOND ANNUAL ST 
ve busi. 
line of 
4 that OF THE 
+ Risks, 
ility, 
LICY 
= if 
+ in his 
: Life Insurance Co, 
AGE. 
me OF HARTFORD, ........ CONN. 
PANY 
lection 
at 
aes Net ASSETS, January 1, 1877.... 0.20.62 ceeeeee eens $44.020,146.47 | SCHEDULE OF ASSETS: 
1 Life . | Loans upon Real Estate, first lien..........-......00- $28,335.744.97 
ewable RecesveD mm 1877: | Loans upon Stocks and Bonds ................000005 130,730.28 
N. W, For premiums..........++++++- $6,489,014.06 | Premium notes on policies in force.....:.. ....-.++.+ 5.605,486.14 
venue, For interest and rent.. ........ 2,680,902.42 | Cost of Real Estate owned by the Company........... 4,067,908.90 
Balance profit and loss.......... 22,364.86 Cost of United States Registered Bonds.............. 2,448,359.12 
— $9,192,281,34 | Cost of State Bonds............. ceseee ceeceee ceee 723,400.00 
EE Ge i a> naw Soneavibiseceess Seevetee 1,988,720.00 
CUT $53,212,427.81 | Cost of other Bonds....... .......0-cececeeeececees 435,000.00 
rtford, | Cost of Bank Stock........... ..- err ere s eee 76,205.00 
10 can Cost of Railroad Stock..............-00005 ecnmenme 26,000.00 
_ Cs Oe Be AE ES oko. oc dnee0ssenbesea+cases 1,181,720.60 
- Cots tn CO: GIR, 0 no set ccvscdvecsssasccessce 8,956.02 
DISBURSED IN 1877: | Balance due from agents, secured................0.0005 39,480.33 
fb 3 ee ee ee eee ee 4,372.21 
a To POLICY-HOLDERS : <ctatipaaiamipaaaieatie 
| 
For claims by death and | app: $45,072,083.57 
matured endowments. - -$3,306,724.00 | Interest accrued and due............... $2,240,661. 13 
Suples returned to policy- fee ee 10,000.00 
holders......+++++++++.. 2,511,776,24 | Market value of stocks and bonds over 
Lapsed and surrendered | GlllincuncGadesimadinatelensidende 182,698.38 
policies...........++--++ 1,305,783.43 Net premiums in course of collection. ... 
icine cexeskn, bovpertaceecnsenes 
$7,124,283.67 Net deferred quarterly and semi annual 
EXPENSES: premiums eocccece of © eeeccceccese 34,560.02 
Commissions to agents..... $413,720.16 pet P 
Salaries of officers, clerks ee 
and all others employed Gross ASSETS, December 31, 1877...........+0.05- $47,540,003.10 
og. ere 83,728.94 LIABILITIES : 
Medical examiners’ fees... . 18,492.00 Amount required to reinsure all out- 
Printing, Stationery, adver- — — net, assuming 4 ae india 
se CORE INNO in kibes cccvceveconesssed 361,971. 
tising, postage, exchange, All other liabilities....... .......-0.--- 1,474,429.95 
fi Phe Kbeerscewsrcssees 140,754.98 —_———— _ 43,836,400.95 






















656,696.08 SuRPLUS, December 31, 1877..........ceceeeeeeeeee $3.703,602.15 
SE epee eer ee 359,364.49 

—————__ 8,140,344.24 | Increase of assets during SC vicics aoeceecnases $1,326,996.77 
ent. —______—_ | Ratio of expense of management to receipts in 1877.. 7.14 per cent. 
wt, (2 BALANCE Net ASSETS, December 31, 1877...... --- $45,072,083.57 | Policies in force, Dec. 31, 1877, 66,252, insuring.... .. $78,280,625 
ma, 
a FAMES GOODWIN, President. 
te FACOB L. GREENE, Secretary. 
; ¥OHN M. TAYLOR, Ass't Sec’y. 





D. H. WELLS, 2d Asst Seey. 
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ANNUAL STATEMENT 





HOME 


Life Insurance Co., 





No. 254 BROADWAY, NEW YORK. 


JANUARY 1, 1878. 


$4,761,921.62 


12,090.51 


$4,749,831.21 
Premiums received in 1577 570,201.51 


Interest pon 268,960.78 


51588,993-40 


Losses by Death 

Annuties paid 

Matured Endowments paid 
Dividends to Policyholders 120,003.73 


Paid for Surrendered Policies ...... 243,984.05 
Total paid to Policyholders.... 2648,404.95 
Commissions 47,041.42 
Agency charges, Advertising, Sta- 
tionery, Printing and Postage. --. 26,009.33 
Medical fees, Interest on Capital 
and Taxes 21,734.12 


Rent, and all Office expenses 40,178.33 783,368.14 


$4,805,625.26 
ASSETS. 


$192,637.13 
Bonds and Mortgages.....-----.-- 1 ,476,566.00 


Real Estate 


United States Bonds, par 814,000.00 


ws 


Kings County 156,000.00 


“ 


Brooklyn City 508,000.00 
Temporary Loans secured 
Cash on hand and in bank 


Leans to Policyholders, the Reserve 
on which is over $1,500,000 


361,150.00 


67,715.88 


960,470.82 
Due from Agents and Deferred 
Premiums 103,351.85 
Accrued Interest and Rents........ 50,338.58 
115,345.00 
Total Liabilities including Capital Stock and 
Re-insurance Reserve by Legal Standard 3,830,925.52 


Market value of Bonds over par-.-.- 4,805,625.26 


$974,699.74 


Rates of Commission paid to Premiums received 


SURPLUS, - - 


8.25 

Total amount of Death losses paid since organi- 

SE diccctertnrdavecccesinins wawes web reat - $2,527,790 

Total amount of Interest received -............ $2,478,012 
Ratio of total Interest received to total Losses 

98.03 

Total amount of Dividends paid to Policyholders $2,002,393 


Ratio of Interest received to Losses paid in 1877 1,18 





fo MUTUAL BENEFIT LIFE 
Insurance Company, 
NEWARK, WN. J. 


INCORPORATED 1845. Purety Mutvat. 


All approved forms of Policies issued. Reports and State- 
ments furnished at the office of the Company, or any of its 


Agencies. 


LEWIS C. GROVER, President. 
JAS. B. PEARSON, Vice-President. 
EDWARD A. STRONG, Secretary. 
BENJ. C. MILLER, Treasurer. 
B J. MILLER, Actuary. 


R. SPENCER GOBLE, Acent, 137 Broadway, N. Y. 





Medical Examinations for Life Insurance. 


Srxtu Epition. 


With extensive reviews and additions. Including a valu- 
able introductory chapter and appendix. 
By J. ADAMS ALLEN, M.D., LL.D. 
Professor of the Principles and Practice of Medicine in 
Rush Medical College. 


The standard work on Medical Examinations, 
thirty-seven Life Insurance Companies. 
180 pp. ; cloth, 


PRICE, $2.00 PER COPY. 


Used by 
x volume, r2mo 


THE SPECTATOR COMPANY, 


New York, No. 16 Dey St. Cuicaco: No. 159 La Salle St. 





W.S. MANNING, 


LIFE INSURANCE ADJUSTER 


No. 171 BROADWAY, NEW YORK. 


The undersigned has recently published a full Report of 
the /nvestigztion of the various Life Insurance Companies 
by the Assembly Insurance Committee, at Albany, during 
the session of 1877. This Report is printed from the Official 
Stenographer’s Notes, and is certified to by him as the only 
correct copy. Other matters of interest in connection with 
Life Insurance are included in the volume. 

W. S. MANNING. 


per day at home. Samples worth $5 free. 
Address Stinson & Co., Portland, Maine. 


$5 to $20 
$66 
GOLD 


a week in your own town. Terms and $5 outfit 
free. Address H. Hatietr & Co., Portland, Maine. 


Any worker can make $12 a day at home. Costly 
Outfit free. Address Truz & Co., Augusta, Maine. 





ESTERN 
ASSURANCE COMPANY, OF TORONTO. 
Incorporated 1851. 
HON. J. MCMURRICH, President. 
B. Hatpan, Managing Director. 
E. J. Know es, 
Albany, Manager for the State of New York. 
Irvinc, Frank & Dvsois, 
No. 47 William St., Managers for the Metropolitan District. 





en 
i 
errr LIFE INS. Co., 


Hartrorp, Conn, 


ASSETS, 
INCOME, 1876, . 


$3,423,783 
817,671 


New and attractive features in Life Insurance, original with 
the CONTINENTAL, are the GUARANTEED ANNy. 
ITY, and the LIFE RATE ENDOWMENT POLICcy, 

With the introduction of the LIFE RATE ENDOW. 
MENT and GUARANTEED ANNUITY, it is telieveg 
that all legitimate wants of the community in the line of life 
contingencies are fairly met, and we respectfully ask the at. 
tention of all seeking insurance in any form to these Special 
features. 


JAMES S. PARSONS, President. 


A. S. Wincnester, V.-Pres’t. Rosert E. BEECHER, Sec’y, 








PROMINENT AGENTS. 


S. WARBURTON, GENERAL AGENT 

e for the Massachusetts Mutual Life Insurance Com 
pany, for the northern half of Indiana. Correspondence 
from responsible parties desiring agencies invited. Office 
No. 107 Main Street, Elkhart, Ind. 


M. MOORE, GENERAL INSURANCE 
e Agent, No. 134 La Salle Street, corner Madison, 
Chicago. 


KNOBLESDORFF & CO., FIRE IN- 
e surance Agency, No. 93 Fifth Avenue, Chicago. 
C. Knoblesdorff. Ernst J. Knoblesdorff. 
” Geo. wW. Montgomery. L, C. Tallmadge. 
ONTGOMERY & TALLMADGE, IN- 
surance, No, 124 La Salle street, Chicago, Ill. 


American Ins. Co., Newark; Firemens Ins, Co., Newark; 
Alliance Insurance Company, Boston ; Underwriters Associa- 
tion, NewYork. 


ITCHEL, BEMENT & CO., 





FIRE INSURANCE AGENTS, 
No. 169 La SALLE Sr., Cuicaco (Nixon Block, Room §), 
Representing: 
SAFEGUARD Fire INSURANCE Co., oF N. Y., 


Lenox InsuRANCE Co., oF N.Y. 


EO. W. SCHOONMAKER, 
INSURANCE AGENT, ? 
71 Liberty Street, New York. 
Repessenting : Shawmut Insurance Company, Boston. 
Faneuil Hall Insurance Company, Boston. 





IGELOW, COIT & PECK, FIRE IN- 


surance Agency, No, 150 Broadway N., Y. 





O INSURANCE COMPANIES—I 


make a specialty of examining Insurance Companies 
located here, and doing business in any State or Territory, as 
to their assets, Liabilities, etc. j 
Annual Statements sworn and properly certified to as Com- 
missioner, being the ONLY Commissioner of Deeds in Chicag? 
having a separate Official Seal of Office for each States 
Territory, as by law required. Also Attorney-at-Law, Uni 
States Court Commissioner, Notary Public, Passport Officer, 
and Commissioner for United States Court of Claims. Deeds 
acknowledged, Depositions and Affidavits taken. Office, 
Methodist Church Block, Room 3, corner Clark and Washing- 
ton streets, Chicago. SIMEON W. KING, 
Insurance Examiner, U. S. Commissioner, ete. 
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RUBB, PAXTON & CO., GENERAL 
G Insurance Agents and Adjusters, 29 and 31 Circle 
St., Indianapolis, Ind. Organized 1869, Premiums received, 
$310,000 ; Losses Paid, $65,coo. Special and prompt atten- 
tion given to the adjustment of fire losses in the Western 
States. Best of references given. Correspondence solicited. 


Orders by telegraph promptly attended to. 


/COUOMANS NQURANCE AGEN ENY i} 


NDERSON 


E, C, Anderson. 






& STANTON, GENERAL 
Insurance Agents, 150 Broadway, New York. 
Correspondence solicited from responsible Agents. 


Geo, A. Stanton, 





42 LA SALLE ST. CHICAGO. 


Representing: Firemans Fund Insurance Co., of San Fran- 





cisco, Cal.; National Fire Insurance Co., of Baltimore ; 


Newark Fire Insurance Co., of Newark. 





of Hartford, Conn. 
Streets, Chicago. 


LLEN G. FOWLER, Supt. WESTERN 


Department Pheenix Mutual Life Insurance Company, 


Office : Corner Clarke and Randolph 












W. GUTHRIE & CO., ROCKING- 

e ham, N. C., and J, C. Marshall & Co., Wadesboro, 
N.C., General Insurance Agents, represent Scottish Com- 
mercial, Insurance Company of North America, St. Paul Fire 


and Marine, Home of Georgia, Manhattan of N. Y., an 
other reliable Companies. pain pila we 
BROTHERS’ INSURANCE 


AW 
t Agency. No 


TRAIGHT & LYMAN, FIRE INSUR- 
ance Agency, No. 150 La Salle Street, Chicago, 


> West Third Street, Cincinnati, Ohio. 








General Agents Standard Fire Insurance Co. of Trenton, 
N. J. for the states of Illinois, Wisconsin, Iowa, Michigan 
and Missouri. 





erage BROS. & FINDLAY, IN- 


surance. Only Reliable Companies Represented. 


Offices, No. 174 La Salle Street. 
R. S. McCormick. H. D’A. Findlay. 


W. G. McCormick. 








D. HAMMOND, AGENT, BRITISH 
* AMERICA ASSURANCE CO., of Toronto, 
Canada) MANAYUNK INS. CO., of Philadelphia. 


Office: south-east corner of La Salle and Monroe streets, 
Chicago. 


ISHER BROTHERS, FIRE INSUR- 

ance Agency. Office, 146 La Salle Street, Chicago. 

Star Fire Ins. Co. of New York; 

New York; Farragut Fire Ins. Co., 
Ins, Co., of New York 


Guaranty Fire Ins. Co., 
New York; Park Fire 


Francis P, Fisher. 


Fred, P. Fisher 








ENRY R. CHANDLER, FIRE INSUR- 


ance Agent. Represents Buffalo German Insurance 


Company, and Mobile Fire Department Insurance Com- 
pany. 


to Pine Street, New York. 









HARTON, RIDDLE & CO., INSUR- 
ance, Real Estate and Loan Agents. Capital 
represented, $85,000,000. Beach's Block, cor. Sixth and 


Main streets, Terre Haute, Ind. 
W. B. Wharton. 


J. Irving Riddle. 








NO. R. 


INSURANCE 
Agency, No. 118 North Third Street, St. Louis, Mo. 


TRIPLETT’S 





BALTIMORE. 
ARRY & CATHCART, GENERAL IN- 


Surance Agents and Brokers. No. 16 Second Street 


Opposite the Post-otfice). 
William R. Barry. 


momen 
A, Roszel Cathcart. 





HOMAS S. CHARD, GEN’L AGENT, 
: corner of Lake and La Salle streets, Chicago, Ill 
Firemen’s Fund Insurance Co., of California. 





W. BARRETT, INS. AGENCY, 


@ No, 120 La Salle street, Chicago. Continental Ins. 
3% Y.; Merchants Ins. Co., Newark ; Exchange Ins. 


ce. Y.; Virgina Fire and Marine Ins. Co. ; Virginia 
State to Co. of Richmond, Va. ; Brewers & Maltsters Ins. 
Co.,N.Y. Representing Five Million Dollars. 











NSURANCE AGENCY OF GEO. P. 
TREADWAY & CO.., office, No. 94 La Salle St. (base- 


Henry Barton Beecher. 
EECHER & BENEDICT, INSURANCE 





Seely: 


e Benedict. 


ment), Chicago. Lycoming Ins. Co, of Muncy, Pa.; Farmers AGENTS. Offices: Corner Court and Montague 
Ins, Co, of York, Pa.; Lynchburg Ins. Co. of Lynchburg, | streets, Brooklyn; and No. 145 peenewet, New York. 
Va. Represent Liverpool and London and Globe ; Queen, of Eng- 

Jand ; Franklin, Philadelphia ; Connecticut Fire ; M Merchants ts, 


Geo. P. Treadway. Sam’! T. Cockey. New 


ork, 





ENRY E. NITCHIE, GENERAL IN- 

surance Agency, No. 145 Broadway, New York 
City. Large Lines placed at Short Notice, and correspon- 
dence solicited. 


Special and prompt attention 
osses in the Southern States, 
respondence solicited. 


OHN W.GORDON & BRO., GENERAL 
Insurance Agents and Adjusters, 24 North Water Street, 
Wilmington, N. C. $60,000,000 assets represented. 

ven to the adjustment of fire 
est of references given. Cor- 








S. TIFFANY & CO., GENERAL 

e Agents, Millville Insurance Company. Office, 161 

& 163 La Salle Street, Chicago. 
H. S. Tiffany. 


J. W. J. Culton, 





HOMAS J. LANCASTER, INSURANCE 


Agent, Northwest corner Fourth and Walnut streets, 


Philadelphia. 





LEAVELAND & APPEL, FIRE INSUR- 
ance Agents for Indianapolis and Central Indiana, 
No. 76 East Market St., Indianapolis. British Amenca and 


Citizens, Mo. rye La 


of New Orleans, La. 


P. BAKER, GENERAL 


Salle Street, Chicago. 


Cash Assets, $266,229.76. 





AGENT, 
e Northern Department, Germania Insurance Company 


Office, No. 










ARBEE & CASTLEMAN, MANAGERS 
Southern Department, ROYAL INSURANCE 
COMPANY. Office at Louisville Ky. 


HUDSON INS, CO., Jersey City, N 
a a FIRE Ins.Co., 


AKLEY B. PELLET, No. go La Salle St., 


CHICAGO, Manager Western Department : 


*Elizabe 


A t r= 1842. 


ize d 1871. 


W YORK CENTRAL INS. co., Uso Geclewp, N. 


Organized 1863. 





OUIS C. OBORN & CO., SUCCESSORS 
to Oborn & Clement, 157 Broadway, Fire Insurance 


Brokers. Country Risks a specialty. - 





R. HOPKINS, FIRE INSURANCE 
Agent, No. 147 La Salle Street, Chicago. 





HITON & TREDICK, INSURANCE, 

No. 165 Broadway, New York; No. 136 South 

Fourth Street, Philadelphia. Insurance effected in any bd 
locality. Barre, 


Ss. OVERTON, 
Insurance Agent, 
Pa. 


FIRE AND LIFE 
No. 3 Public Square, Wilkes- 











WwW B. FRENCH, ADJUSTER OF 
Fire Losses, No 


. 162 La Salle street, Chicago. 
Refer by permission to G. F. Bissell, General Agent, Hart- 
ford Insurance Co. 


pla. 


SRAEL PUTNAM, FIRE INSURANCE 
Agent and Adjuster, No. 44 St. Francis Street, Mobile, 


Fire Association, of Philadelphia, $4,000,000; West- 


chester Fire, of New York, $1,000,000; British America, of 
Toronto, $1,000,000, 











R. GATES, GENERAL INSURANCE 


e Agent. Office, Boody House, St. Clair St., Toledo, 
Ohio, Representing Girard, of Phila.; Farmers, of York, 
Pa, ; Exchange, of N. Y.; Watertown, of Watertown, N. Y. 





W. MANN, LAW OFFICES, No. 171 
e Broadway, Room 24, New York. Particular at- 
tention given to Insurance Law. 


H. SOUTHWICK & CO’S 





INSUR- 


ance Agency, S. E. Corner of La Salle and Monroe 


streets, Chicago, 


J. TEMPLE, FIRE 
Agent. 






INSURANCE 
Office: Western Union Building, N. Y. 








NO. C. HALL & CO., INSURANCE AGENTS, 

Galveston, Texas. Fire Association; British America ; 

Amazon ; Citizens ; General Agents for Texas and Arkansas 
for Western Assurance Co. 


also Solici 





Agents and Adj 


No. 152 Broadway, New York, Room s. 





RISWOLD & BARNEY, GENERAL 


s of Insurance, 








USTAVUS BRAMSON, INSURANCE 

Broker, EVENING POST BUILDING, NEW 
YORK. Risks in all parts of the country placed in reput- 
able ¢ Correspondence with ponsible parties 
solicited — 





Walnut street, Philadelphia. 


Capital represented, $3,500,000. 


OLLINSHEAD & BUCKMAN, No. 404 
(Established 1864.) 


EO. W. NEFF & CO., GENERAL IN- ERSEY CITY FIRE INSURANCE 
surance Agents and Brokers. No. 21 W. Third Street, BUCKLEY & CO., M. So. =: Shee 


Cincinnati, O. (Established 1865.) General Agents Central 
Department, Western Assurance Company, Toronto, Canada. 





Jersey 
panies 





City, N. J. —Insurance effected in New 
and cies. —Corresponde: 


nce solicited 


"Jersey com: ’ 
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GTAR 
FrrE INSURANCE COMPANY, 
No. 161 Broapway. 


CASH ASSETS, Jan. 1, 1878 
Losses unpaid, rent and other claims... $23,385 
Re-insurance reserve 


NICHOLAS C. MILLER, President. 
J. R. Franacan, Vice-Pres’t. James M. Hopcss, Sec’y. 


AMAR INSURANCE CoO., 
Or New York. 
BROADWAY, COR. JOHN STREET. 
Capital invested in U. S. Bonds 
Reserve for all liabilities, including re- 
insurance 
Net Surplus 


71,386.00 
126,919.00 


Isaac R. St. Joun, President. 
A. R. Froruincuam, Vice-Pres’t. 
Wm. R. Macpiarminp, Seeretary. 


—e 
—= 
EW HAMPSHIRE FIRE INS. Co, 
MANCHESTER, N. H. 

Capital paid in in cash 

Reserve for all liabilities, including re- 
insurance 

Net surplus 

Gov. J. A. WESTON, Ex-Gov. E. A. STRAW, 


Vice-President. 
JOHN C. a, FRANK A. McKEON, 
Speci 


retary, pecial Agent, 
WHITON & TREDICK, Agents, Nos. 165 and 1 Broad. 
way, New York ; and No, 136 South Fourth § wrest, ae 





THE 
OPE FIRE INSURANCE COMP’Y 
No, 167 BROADWAY, N. Y. 
Cate Capt . icccccrcssccccsece esosedes 
Reserve for all liabilities, including re- 
insurance 
Net Surplus 


TOTAL ASSETS 


J. W. MERSEREAU, Prest, 1.D.COLE, Jr., Vice-Pres, 
L. P. BAYARD, Seeretary, 





— INSURANCE COMPANY, 


No, tr5 Broapway, New York. 


EDWARD MERRITT, President. 


NATHAN HARPER, Secretary. 


H* MAN FIRE INSURANCE CO., 
No. 130 Broapway, N. Y. 


Capital paid in in ca-h 

Reserve for all liabilities, including re- 
insurance 

Net surplus 


MARCUS F. HODGES, President. 


Samugt M, Crart, Vice-Pres’t. Joun D. Macintyre, Sec’y. 


UN FIRE INSURANCE COMPANY, 
OF PHILADELPHIA. 
Capital paid in in cash 
Reserve for all liabilities, including re- 
insurance 
Net surplus 
NELSON F, EVANS, President. 
WILLIAM H. HAINES, Secretary. 


61,253.82 
19,046.78 


T. J. TEMPLE, Agent, Western Union Building, N. Y. 


eer FIRE INSURANCE CO, 


Of the city of New York, 
No, 155 BRroapDway, New York, 
ANDREW L. SOULARD, President, 


J. K. VAN RENSSELAER, Secretary. 





Dornc a Fire Insurance Business On ty. 


ARMVILLE 
INSURANCE AND BANKING CO., 
FARMVILLE, Va. 
Cash Capital, - - - - - 
Assets, Jan. 1, 1877, - - - 


M. D. RICE, President. 
S. B. McKinney, Vice-Pres’t. J. H. Morrvey, Secretary, 


$200,000.00 
266,284.00 





N*®” YORK CITY INSURANCE CoO,, 


No. 100 BROADWAY, NEW YORK. 


RICH’D L, FRANKLIN, Pres’t, 


JOHN W. SIMONSON, Sec’y. 


HE “LLOYDS” 
PLATE GLASS INSURANCE ASOCIATION: 
OF NEW YORK, 
Representing over $750,000 Capital. 
OFFICE, 113 BROADWAY. 


IRA W. GREGORY, JAMES G. BEMER, 
MANAGERS. 

Insures Plate Glass of every description against loss or dam- 

age by Soeenge, whether located in Stores, Dwellings, &c., 

or in transit. Losses promptly adjusted and paid. 


EFFERSON INSURANCE COMPANY 
OF ST. LOUIS, MO. 


Capital paid in in cash 

Reserve for all liabilities, 
insurance 

Net surplus 


HERMAN EISENHARDT, President, 
CHAS. TEICHMANN, Vice-President. 
C. R. FRITSCH, Seer-t. ry and Treasurer 


including re- 








OMMERCIAL 
FIRE INSURANCE COMPANY, 
Or New York. 

Capital paid in in cash 
Reserve for all liabilities, including re- 
imsurance ..........2s+06 Precveveeoees 150,532.co 
Net surplus 164,803.00 
M. V. B. FOWLER, President. 

Davip Quacxinsusn, Secretary. 


Office, No. 157 Broadway. 


$200,000.00 





L. B, Eaton, President. H. Gronaver, Secretary. 
ISSISSIPPI VALLEY INS. CO., 
OF MEMPHIS, TENN, 
(EsTABLISHED 186s.) 
CASH CAPITAL, - - - - = = $200,000 
Losses paid since organization, - 784,953 
ADOLPH LOEB & CO., AGENTs, 


No. 151 La SaLte Street, CHIcaco, 


ORTH-GERMAN FIRE INS. Co., 
OF 
HAMBURG, GERMANY. 


LOEB & JUDAH, GENERAL AGENTS 
FOR 
Illinois, Wisconsin, Michigan, Indiana, Minnesota, Kentucky 
and Tennessee, 
No, 151 La SALLE StreET, CHICAGO, 


Apotpn Logs, M. S. Jupan. 


| aaaaaas 1 INSURANCE CO., 
Or WHEELING, W. VA. 


ASSETS OVER A QUARTER OF A MILLION 
DULLARS. 
Over $1,000,000, 


Losses Paid, - 
J. N. VANCE, President. 
T. P. PHILLIPS, Secretary. 
M. REILLY, Vice-President. 
T. H. WILLIAMS, Ass’t. Sec’y. 





RADESMENS FIRE 


Insurance Company, 


No. 168 Broapway, New York. 
Capital paid in in cash $150,000.00 
Reserve for all liabilities, including re- 
insurance 
Net surplus......... Cimsewinetianuueasia 


D. B. KEELER, President. 
T. Y. BROWN, Secretary. 


— INSURANCE COMPANY. 
Organized July, 1874. 


Capital paid in in cash 

Reserve for all liabilities, including re- 
insurance 

Net surplus 


PASCAL P. PRATT, President. 


James D, Sawyer, Vice-Pres’t. | Epwarp B, Smitn, Sec'y. 





renege INSURANCE COMPANY, 


Orricz, 
No. 1 EXCHANGE PLACE, JERSEY CITY, N. J. 
Organised 1842. 
CaPITAL, 4 . re ° $200,000. 
Insures against Loss by Fire at the lowest paying rates. 
JAMES GOPSILL, President. 
Joun H. Lyon, Vice-President. 
Joun F. Janne, Secretary. 
Tuomas M. Gopsitt, Treasurer. 


DRIATIC FIRE 
Insurance Company, 
Or tHe City oF New York. 
Office, 187 Broadway. 
Capital paid in in cash 
Reserve for all liabilities, including re- 





WM. A, SEAVER, President. 
N G. ROGERS, Secretary. 





AIRFIELD 
FIRE INSURANCE COMPANY?, 


SoutH NorRwALk, CONN. 


Capital paid in in cash 
Reserve for all liabilities, including re- 
insurance 
Net surplus 
W. S. HANFORD, President. 
H. R, TURNER, Secretary. 


ESTCHESTER FIRE INS. COo., 
No. 141 Broapway, N. Y. Crry. 
ABSTRACT FROM STATEMENT, JULY 1, 1877. 
Reserve for unearned premiums 343,750.00 
*« “all other claims 38,389 00 
Capital paid-up 
Net surplus 





TOTAL ASSETS 
GEO, J. PENFIELD, President. 
won E. MARSHALL, Vice-President. 
WM. H. BOWNE, 7reas. GEO. R. CRAWFORD, Sec’y. 





—- FIRE INSURANCE CO. 
BOSTON, MASS. 





JOS. H. WELLMAN, President. 


JOHN W. BELCHES, Secretary. 


————_ 





TANDARD FIRE 
INSURANCE COMPANY. 
Capital paid in in cash 
Reserve for all liabilities, including re- 


insurance 48,204.33 
PR SE ne kb sdraseccccasces aie etnies 160,043.17 


Inclusive of $78,000 Special Reserve Fund, deposited 
under the New York Surplus Law. 


Orrice, No. 62 LIBERTY STREET. 
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HENIX 


INSURANCE COMPANY, OF BROOKLYN, N. Y. 
pee ed 1, 1877. 5 
ital paid in in cash .......-+ 1,000,000,.00 
Serve for all liabilities includ- 


ng re-inSUrance... «-.-++++ 969,390.00 
a Surplus et Craccikie wl are me _789,612. .00 
Total Assets.......+-++0s- $2,759,001.00 


The assets of the Phenix are larger than those of any other 
Brooklyn company, and it continues to insure against loss or 
d +44 Fire or against Inland Marine Losses on the most 


favorable terms — ; 
OURT STREET, BROOKLYN, 
Wes. 2 and 14 3 BROADWAY, BROOKLYN, E. D., 


aT in the City of New York, 
WestERN UNION BuiLpiInGc, BROADWAY, Cor. Dry STREET. 





CROWELL, President. 
— PHILANDER end Vice-President. 
R. CROWELL, Secretary. 
EDWARD HASLEHURST. ‘Sec’ 'y Brooklyn Department. 


CONNECTICUT 


Fire INsuRANCE CoMPANY, 


OF HARTFORD, CONN, 


Incorporated 1850. Charter Perpetual. 


Capital paid in in cash... $1,000,000.00 


Reserves for all liabilities ‘includ- 


ing re-insurance............. 239,881.63 
SORE ai yacerdcns ur neoe 148,431.70 
Total Assets.............; $1,388,313.33 


M. BENNETT, Jr., CHARLES R. BURT, 
President. Secretary. 
GEO, W. ADAMS, Gen’l Agent, Chicago, Jil. 
J. H. BREWSTER, Ass’t Sec’y. 


ee F. AND M. INS. CO. 


Or SprincrizLp, Mass. 





STATEMENT, JANUARY I, 1878. 


Capital Stock... #7 50,000. 00 
Outstanding Losses. . 8.31 
Re-insurance Fund... 513. ne 09 
All other Claims... 14,264.35 1,346,389.75 
Surplus over all Liabilities......... $289,639.90 
Surplus as regards Policyholders. . 1,039,639.96 





DWIGHT R. SMITH, President. 
Sanrorp J. Hatt, Sec’y. A. J. Wricut, Treasurer, 


New York Agency, No. 150 Broadway. 


Bice.ow, Corr & Peck, Agents. 


Western Department, Chicago, Ill. 
A. J. Harpine, Gen’! Agent. 











pinEHAns FUND INS. CO., 


CALIFORNIA, 


Losses Paid since organization to 
January 1,1877, - +. « } $3,089,515 


D. J. STAPLES, President. 
ALPHEUS BULL, Vice-Pres’t, GEO. D. DORNIN, Sec. 


General Department, 
Cor. LAKE AND La SALLE Streets, CHIcaGo. 


THOMAS S. CHARD, Manager. 


SKEELS & BOUGHTON, No. 176 Broapway, N. Y. 
Agents for New York City. 


[ORGANIZED IN 1859.] 





THE 
EORGIA HOME 


INSURANCE COMPANY, 
Or Coiumsus, Ga. 


Statement, January 1, 1878, 
Cath: Capttal ... 0.0 -ccecccccccsecnccecccscccs $300,000.00 





Re-insurance Fund. 65,000.00 
All other obligations. eens 9,500.00 
FE BD. ccitcwisecsccutcnséeocescncossesces 163,461.72 
Deh RN nc cscicccncsscecnmadsicnersenswes $537,961.72 
Losses Paid since Organization..... $1,450,000 


J. RHODES BROWNE, President. 
LAMBERT SPENCER, Secretary. 
GEO. W. DILLINGHAM, Treasurer. 


Agencies at all prominent points in the Southern and 
Southwestern States. 





EO. C. CLARKE, 


INSURANCE AGENCY, 


Nos. 3 & 4 Bryan Block, 
CHICAGO. 


London Assurance Corporation—London. 

Manufacturers Fire and Marine Insurance 
Company—Boston. 

Pennsylvania Fire Insurance Company—Phila- 
delphia, 

Home Insurance Company—Columbus, Ohio. 

Hoffman Fire Insuranee Co.—New York. 

Neptune Fire and Marine Ins. Co., Boston. 

Peoples Fire and Marine Insurance Company, 
Trenton, N. J. 

Boylston Mutual Insurance Company—Boston 





ORGANIZED 1817. 


FIRE ASSOCIATION, 


OF PHILADELPHIA, 





Capital paid-up -..2 2. eee eee eee eee $500,000 
Reserve for Re-insurance and all other Liabilities.. 2,331,831 
Net Surplus........ POE ee ee 964,255 

Total Assets... -- $3,796,086 
WM. T. BUTLER _____.__. wnientocbidsdeicpitda President. 
A, LOUDON SNOWDEN __..........__.. Vice-President. 
re Secretary. 


ANDERSON & STANTON, General Agents, 


VANDERBURGH, WELLS & CO., 


MANUFACTURERS OF 


Wood Type. Rules and Borders, 


“EAGLE,” ‘ CALIFORNIA,” 
and other Impreved Cabinets. 
CASES, STANDS AND GALLEYS, 


I ig Stones, Composing Sticks and Rules, Chases, Etc. 





COMPLETE NEWSPAPER OUTFITS, 





Nos. 16 & 18 DUTCH ST., Cor. FULTON, 
NEW YORK. 


EnGravers’ Boxwoop, Macuinists’ PaTTerNn LeTrers, 
Etc, Etc. 


UN MUTUAL INSURANCE CO., 
No.1 Nassau St., con. WALL St., N. Y. 


Cash Capital paid in, and wholly invested in U.S. 


ry at par a a al $500,000.00 
U.S. Bonds at market value, and cash _ 

on ‘hand secenecs enon sane eaccerccees $557,147.87 
Premium Notes, Cash Premiums, &c... 82,444.72 





Total Assets, Feb. 1, 1878... ... $639,592.59 


This Company db in 1841, is the oldest 
Marine Insurance Company in the State, and has, since its 
organization, paid losses amounting to nearly 


THIRTY MILLIONS OF DOLLARS, 


Besides returning to Dealers and Stockholders, in cash, over 
7 MILLIONS OF DOLLARS. 
Issu a poe of insutance against MARINE, FIRE and 
— ISKS, at current rates of premium. 
Losses on Marine risks to ports in Europe made payable at 
the Banking House of Messrs. Kleinwort, Cohen & Co., Lon- 


don, when desired. 
OHN P. PAULISON, President. 


SAAC H. WALKER, Vice-President. 
JOHN P. NICHOLS, Secretary. 


|: arr, FIRE 











INSURANCE COMPANY, 


OF NASHVILLE, TENN. 


rr ere $220,000 

Reserve for Re-insurance and all other 
Liabilities ...... iekve Seresmeeaee 69,463 

| re ee re eee eee 21,531 


Total Assets........... hceaiela $310,994 


W. W. BERRY, President. 
Joun D. Anperson, Secretary. 
J. O. Treanor, Ass’t-Secretary. 





NEW YoRE 


Unoenwriters Acency, 


175 Broadway, N. Y. 


A. STODDART, Gen'l Agent. 





No, 152 Broadway, New York.* 





ANHATTAN FIRE 
INSURANCE COMPANY 


OF NEW YORK CITY. 


OFFICE, - - - No. 68 WALL STREET. 


STATEMENT, Jan. 1, 1877. 
Cash Capital, - - - - $250,000.00 


Reserve for Re-Insurance, - 269,276.00 
Reserve for Unpaid Claims, - 65,959.00 
Net Surplus, - - - - 208,004.00 





Total Assets, - - = $793,239.00 


ANDREW J. SMITH, President. 





Louis P, Carman, Secretary, 
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A ice QUEEN FIRE INSURANCE CO., 


OF LIVERPOOL AND LONDON, 


Trustees in New York: 


Samuel D. mags (Babcock Brothers & Co.) 
William H. Macy, Pres’t Seaman’s Bank for Savings. 
James M. Morrison, President Manhattan Bank. 


Directors in New York: 


Sonee D. Babcock, 
. B. Claflin, 

Fa .N. Whiting, 

William H. Guion, | 

J. Boorman Johnston, | 


Henry F. Spalding, 
David Singham, 
Martin Bates 
Josiah M, F iske. 


OFFICE, PARK BANK BUILDING, 


Nos. 214 & 216 BROADWAY, N. Y. 
WM. H. ROSS, Manager. 





t ess on nate 
INSURANCE COMPANY 


OF NEW YORK. 


No. 179 BROADWAY. 





Gross Assets, Jan. 1, 1878, . $2,324, 4,709.0 06 
Reserve for Unearned Prems., . $524, 4,767.3 34 
All Other Liabilities, . . . . 112,990.75 
Capital Stock, . . . . . . ~ 1,000,000,.00 
er GN ee HS 686,950.97 

$2,324,709.06 


EMIL OELBERMANN, President. 
JOHN W. MURRAY, JAMES A. SILVEY, 
Vice-President. Secretary. 
THOMAS F. GOODRICH, Sec’y Agency Dep't. 


JOHN MARR, JAMES NOXON, 
General Agent. Special Agent, 





— PROTECTION 


FOR TOWNS, 


VILLAGES AND CORPORATIONS, 


Combined Hand Fire Engine and Hose Carriage, suction 


hose and all fittings, save leading hose, $350. 
hose reel 600 feet 1% inch hose. Weight total equipment 


800 Ibs. Four men will play with half-inch stream to cover 
any four-story building ; two to sixteen men can operate the 


brakes. Send for full descriptive circulars and cuts, 


Fire Equipment a Specialty. 


S. C. FORSAITH & CO., 


Mancuester, N, H 


Capacity 


—nenaniiite 
—— 
TIME-TRIED AND FIRE-TESTED, 
HCENIX 











Insurance Company, of Hartford, Cons, 







— : , 
Capital, all paid in ............ - $1,000,000, 
Assets, poe * on re ‘ 2, 486,194.64 
Surplus over all liabilities, includ- 
ing re-insurance.............. 573,604.38 






H, KELLOGG, President, 

A. W. JILLSON, Vice-Prestdes, 
D. W. C, SKILTON, Secretary, 
G. A, BURDICK, Asst Secretary, 












WESTERN DEPARTMENT. 
CINCINNATI, OHIO, 
H. M. MAGILL, General Agen, 










INCORPORATED MARCH 24, 1853. 





o_—— FIRE INSURANCE CO., 


No. 59 LIBERTY STREET, NEW YORK. 


Cash Capital, $300,000. 





Losses paid from organization to 1st Jan., 
SO Scscenes ORE POET EERE: $1,800,474 00 
455,000.00 


GEORGE W. SAVAGE, President. 


JOHN B. ARTHUR, Secretary. 






ORGANIZED 1858. 


THE 


ERCHANTS INSURANCE CO,, 
Or Newark, N, J. 












SE Retnicwiecientctccsievevesscedacctsums $400,000, 





Reserve for Reinsurance............-.....--..--- 238,192.00 
Reserve for Other Liabilities, including Unpaid 

SSCS ..----~~------------ =~ === ~~ 2 ene 50,632.00 
DOE DR in dc sccecessiescnsscwwsevncweucctunss 356,468.00 






cq 
$x 3045,291.00 






SILAS MERCHANT, President, 
HENRY POWLES, Secretary. 












W. B. OGDEN, Agent, 


No, 139 Broapway, New Yor, 











— CANADIAN INSURANCE CoO., 


OF MONTREAL, 





JOHN OSTELL, Presipent 
J. R. Tuipaupeav, Vice-President. 


ArTHUR GaGnon, Secretary 





C. F. Sise, Boston, Resident Manager for the United States. 
W. J. Hughes, Manager, No, 181 Broadway, New York. 

Chicago, III, 
Baltimore, Md. 


John Naghten, General Agent, 

J. A. Rigby, General Agent, 
Douglas West, Manager, ° . 
W. J. Callingham & Co., Gen, A 


New Orleans, La, 


San Francisco, Cal. 





— FIRE 
Insurance Company, 


Of the city of New York. 
No, 120 Broapway, Cor. CepDAR STREET. 


(Incorporated 1852.) 
Capital paid in in cash........ re 
Reserves for all liabilities, includ- 
ing re-insurance............ 
Net surplus 


TOTAL ASSETS....... - 





B. S. WALCOTT, President. 
I, REMSEN LANE, 
Vice-President and Secretary. 


$500,000.00 


568,300.00 
553,398.00 


. $1,621,698.00 


INCORPORATED 1858, 





FirEMEN’s Funp 


INSURANCE CO. OF NEW YORK. 





OFFICES: 
No. 167 Broadway, New York, 
AND 


No. 85 Broadway, —— E. D. 


This old established company offers to the public safe and 
reliable indemnity against loss and damage by fire. 
CHAS. E. APPLEBY, President. 
W. R. WADSWORTH, Secretary. 





IRGINIA FIRE AND MARINE 


INSURANCE CoO., OF RICHMOND. 


INCORPORATED 1832. 


Capital paid up in n cash oe ws 
Reserve for all liabilities, including 

TEANGUTENCE 0.6.6 cess ccnccces 
Net surplus . 


$250,000.00 


184,025.00 
172,905.00 


SAMUEL P. WILLIS, 
Secretary. 

Joun T. Baker & Co., Agents, No. 8 Pine Street, N. Y. 

O. W. Barrett, Agent, No. 120 La Salle Street, Chicago. 

Amos T. Newso.tp, Agent, No. 228 Walnut Street, Phila. 


Exuison, Horus & Co., Agents, No. 85 Devonshire Street, 
Boston, 


W. L. COWARDIN, 
President. 











INCORPORATED 1851. 
ADISON MUTUAL 
INSURANCE CO., OF MADISON, WIS, 
STATEMENT, JAN. 1, 1878. 
CAPITAL. 
Whole amount of Guaranty Capital authorized... $250,000 


- csamened paid 100,00. 
ASSETS 








Real Estate unencumbered ...........-..------- $12,300.0 
Loans on Bond and Mortgage .-...........-.---. 90,970.91 
2, EE CR riann cree cack eacesnvcceens 65,200.00 
Cash on hand and in bank............---.------ 9,822.44 





9,053.26 
6,814.76 
1,718.3; 


Net Premiums in due course of collection .-....-. 
Bills receivable... ....-------- --cceree+eee----- 
All other property, (Furniture and Fixtures, etc ) 










Interest due and accrued ........-...... ---.--- 2,167.43 
ee 30,119.73 
$228,167. 

Deduct doubtful debts poe soritios He ORM acon 2,066.08 
LI LITIES. — 

Amount of claims for Unpaid Losses $226,101.64 
and all other Liabilities. .......... $3,296.09 ‘ 
Capital and Premium Notes -..--..-. 130,119.73 1334154 






Surplus including Re-insurance.......-.-..----- $2,685. 


DAVID ATWOOD, B. E. HUTCHINSON, 
President. Secretary. 








THE 





eo INSURANCE CO. 





OF NEWARK, N. J. 






(Organized March, 1870.) 








INSURE AGAINST FIRE ONLY. 








JAMES M. PATERSON, Presiden. 





JULIUS B. BROSE, Secretary. 





THEODORE HORN, General Ag™ 















J 


rma 


wo 


ZQa> 





04.58 


1000.06 
111,00 


1632.00 
468.20 
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200.00 
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— FIRE INSURANCE CO. 


Or HARTFORD, CONN. 


. 
Statement, Fanuary 1, 1878. 


Capital Stock, paid up in Cash ves $500,000.00 
Funds reserved to meet all Liabili- 

ties, to wit, unpaid Fire Losses, 

and Re-insurance Fund, Legal 


NE lei vi0 ws wen hed ee'2:0.0% 192,416.20 
Net Surplus over Capital and all 
SE auras scadeessoo0 te 348,306.77 


Total Assets of the Company . $1,040,722.97 
MARK HOWARD, President. 
JAMES NICHOLS, Secretary. 


aint JOSEPH FIRE AND MARINE 


INSURANCE COMPANY, 


oF St. Josern, Missouri, 





(Incorporated 1867.) 





Capital paid in in cash.......... $240,000.00 
Reserve for all liabilities, includ- 
ing re-Insurance.............. 99,371.36 
BMD icviaviedesosuessces 103,389.55 
Total Assets..... .... $442,760.91 





A, P. GOFF, President and Treasurer, 
J. W. BAILEY, Vice-President, 
J. H. RICE, Secretary. 
CHARLES M. PECK, Agent, 69 Liberty Street, New York. 





a INS. CO.OF NEW YORK, 


WATERTOWN’ 


Assets, January 1, 1878......... 
Capital stock paid in ........... 
Net surplus over all liabilities, in- 
cluding re-insurance reserve. . 


$378,256.02 
250,000.00 


38,120.04 





G. LORD, President, 
A. H. WRAY, Secretary. 
Represented in New York City by 
STAR FIRE INSURANCE COMPANY, 


No. 161 Broapway. 


- MILLVILLE 


MUTUAL 
Marine and Fire Insurance Company, 


MILLVILLE, N. J. 


FIRE, MARINE AND INLAND. 


Assets, Fan. 1, 1878, . . $1.454,936.23 
Losszs PRoMPTLY ADJUSTED AND Pap. 


N, STRATTON, President, 
F. L. MULFORD, Secretary. 








1849. “OLD AND TRIED.” 1878. 


GLENS FALLS 


INSURANCE COMPANY, 
Guiens Fats, N. Y. 


R. M. LITTLE, President. 
J. L. CUNNINGHAM, Secretary. 
G. B. GREENSLET, Assistant-Sec’y. 
R. A. LITTLE, General Agent. 


TWENTY-EIGHTH ANNUAL STATEMENT, 
January 1, 1878. 








ee eee $200,000.00 
Unadjusted losses and all other 
I rary eet oe epee raeee 30,360.00 
Re-insurance reserve ........... 286,578.00 
Reserved profits (surplus) ....... 333,826.00 
Cash Assets.......--sssee0- « $850,764.00 


Organized under the New York Sarery Funp Law. 
Detailed statement sent to any applicant. 


MERIDEN 


Five Insurance Company, 
MERIDEN, CONN. 





L. W. CLARKE, Pres’t. E, B. COWLES, Sec’y. 


Capital paid in in cash... 


. .+-++ $200,000.00 

Reserve for all liabilities, includ- 
ing re-insurance ............. 109,227.00 
Be SE ohana dcesenssasnes 14,240.00 


WESTERN DEPARTMENT, CHICAGO, ILL. 


R. S. CRITCHELL, Gen’! Agent. 





teers ea nes 5s CASUALTY 


Ins. Co. OF NEW YORK, 


INSURES AGAINST ACCIDENTS. 


No. 176 Broadway, N. Y. City. 





OFFICERs : 
LYMAN W. BRIGGS, THOMAS A. DAVIES, 
Vice-President, President. 


W. A. ARMSTRONG, JOHN M. CRANE, 


Superintendent of Agencies. Secretary. 


ANNUAL STATEMENT 


OF THE 


ALLEMANNIA 


Fire Ins. Co. or PirTsBurRGH, 


For the Year Ending Dec. 31, 1877. 





Cash Capital Paid in, - $200,000.00 





ASSETS, 


% 
U.S. Bonds, | > ean pom, a t ee---- $94,190.00 


.| Loans and Bonds and Mortgages, first 





DR icictncncnsseecedtteeresentniees 70,648.60 
Real Estate, unincumbered.-.......... 86,600.00 
Cash in Bank and Office.............- 14,728.01 
Premiums in course of collection...... 14,200.01 
Debts otherwise secured.............- 22,108.21 
Interest due and accrued ............. 5,305.14 

—— $307,779.97 

LIABILITIES. 

ae $200,000.00 
Re-insurance Fund...............-.-- 62,044.34 
Losses unpaid and not due............ 14,750.51 
All other claims against the Company. — 2,305.00 
Surplus over all liabilities. ............ 28,680.12 

3°7,779-97 

Surplus as Regards Policyholders, - $228,680.12 





— HALL INSURANCE CO., 


OF BosTON, MAss. 






OFFICE: 60 DEVONSHIRE STREET. 





K. S. CHAFFEE, President. 






H. D. BRADBURY, Secretary. 





Western Department.—Joun J. SurpHerp, General Agent, 
Cleveland, O. 


Pacific Department.—F aRNsworTu & CLark, General Agents, 
20 ¢ Sansome Street, San Francisco, Cal. 





NIAGARA. 


Fire Insurance Company, 
New York. 


STATEMENT OF ASSETS, Fan. 1, 1877. 


COMtEE GANG: x deve ce secvnricsss $500,000.00 
Liabilities, including re-insurance, 418,249.00 
Pree rrr er 450,330.00 

TOTAL ASSETS.......... $1, 368,579.00 


Agencies in the prominent Cities and Towns 
in the United States. 





RESOLUTE 


Five Insurance Company, 


OF THE CITY Or NEW YORK, 


Orricz, No. 151 BROADWAY. 





JOHN GIHON, President, 
W. M. RANDELL, Secretary. 
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STATEMENT 


PACIFIC FIRE 


Insurance Company, 


OF NEW YORK. 
(Organized 1851.) 
Office, 470 BROADWAY, 


Branch Office, 173 Broadway. 


JANUARY ist, 1878, 











Cals Cagle onnccscc cosccceseveccoccctovccsocnss $200,000.00 
Reserve for Re-Insurance....-.....--------------- 77,692.17 
Reserve for Unpaid Losses....-...---.----------- 31700.00 
Net Surplus over all Liabilities. ............-...-- 424,882.92 
$706,275.09 
ASSETS. 
Be i canesceccetrascdeewsedienemmaseesese $75,000.00 
See DE csxnanseesansnsceeetevessannnscecases 383,792.50 
a 202,550.00 
PAGER TRONS. ..2.200600 conscosecveccocensnecaccesse 25,475.00 
CUR anni wccccccccccnccscnseavccecncrcesencencces 8,052.90 
Premiums in course of Collection.............---- 6,149.39 
Reese TAGE 2. caccvesccesescccesssccesensccs 5,255.30 
$706,275.09 
THOMAS F. JEREMIAH, 
President. 
WILLIAM A, BUTLER, 
Secretary. 
OF THE 


Mitwaoxee [Vf ecuanics’ 


Mutual Insurance Co., 


ON THE FIRST DAY OF JANUARY, 1878. 





ASSETS. 

U.S. Government Bonds, 6s of 1881 -.........-.-. $274,017.00 
Milwaukee City Water Bonds ...........- 66,000.00 

- SNE dirctiimincsonteeinens 10,500.00 
Deown County Bends 2... .2.00005cccs cece scence 19,000.00 
Cash on Hand and in Banks ......-...-......... 445110.77 
Pe PE adccwos cndecsebdtcscenneéscunsaans 43,420.00 
Mortgages -.....----------------------+-------- 351363.15 
Loans otherwise secured -......-.-.----.---.---- 15,055.11 
RITE Oona ve vsusamccesasontstescnsxes 2,244.00 
Cash Premiums, Net, in due course of collection. _21,697.90 





Total Cash Assets $531,407.93 





ee re te ee ee eee ee 191,287.71 
Office Furniture and Fixtures. ...........-..-.-. 2,000.00 
$724,695.6 

LIABILITIES. ari 

Losses Unpaid and in process of Adjustment... $5,928.00 
Reinsurance Reserve required by law._....-.--- 223,689.77 
Net Cash Surplus (beyond Premium Notes). .... 301,790.16 
Net Cash Assets (including Surplus). -..- $531,407.93 

Cash Premium Receipts for the year 1877-... ... $233,418.39 
|, eae 128,370.79 





CHR. PREUSSER, Pres’t. 


North ( ,erman | Hire 


INSURANCE COMPANY, 


Of Hamburg, (Germany.) 





STATEMENT 


SHOWING THE CONDITION OF THE COMPANY 
SEPTEMBER 1, 1877. 


Guaranteed Capital, (paidin or secured 
by Stockholders’ Notes in hands of the 


I sono ciresccssancsncadnee $1,125,000.00 
Called in and Paid Up Capital .......... $225,000.00 
Reserve for all Liabilities (including Re- 

PR eT er eee errr rer 121,552.30 


Net Surplus (over all Liabilities, including 


Capital Stock and Re-Insurance Re- 
SETVE) 2 ccccccccccccccccesccccccccece 102,445.99 
I ING cnitvitnec dan ensicnsesen $448,998.29 


DEPOSITED WITH THE New York INsuRANCE DEPARTMENT, 


$270,000, U. S. Bonds. 





United States Branch, 
No. 202 Broadway, New York. 


C. KUHL, MANAGER. 
A.F. RICHARDS, Assistant Manager. 


LANC 


MANAGER 


HENRY ROBERTS 


AGENT FOR NEW 


GENE 
W. G. FERGUSON, 
H. K. LINDSEY, 
J. B. KELSEY, 

M. A. STEARNS, 
A. N. CURRIER, 


CHARLES M. PECK, 





may 


ee 


THE 


ASHIRE 


Insurance Company, 


OF MANCHESTER, ENGLAND, 


ESTABLISHED 1852. 


Management Staff in the United States: 
FOR UNITED STATES, 


ON, No. 187 Broadway, N, y, 


YORK CITY AND BROOKLYN, 


No. 69 Liberty Stredt, 





RAL AGENTS. 


From whom all information as to the Company 


be obtained. 





MANCHE 


GEORGE STEWART, Gen. Manager of the Company, 


STER, ENGLAND. 





J. H. LANGFORD & CO. 


GENERAL 


[surance Acenrs, 


No. 161 Broadway, 


NEW YORK. 


REPRESENT THE FOLLOWING COMPANIES: 


CAPITAL, 
Prescott Insurance Co. of Boston, . $200,000 
Franklin Insurance Co. of Boston, . 200,000 
Manufacturers Ins. Co. of Newark, 200,000 


National Insurance Co. of Baltimore, 200,000 


Peoples Insurance Co. of Trenton, 300,000 





J. H. LANGFORD & CO., 


General Insurance Agents, 





ADOLPH J. CRAMER, Sec’y. 


AR 


Stationary, Mar 


or at 


J. M. ALLEN, Pres’t. 


New York Offic 
THEO. H 





No. 161 Broadway, New York. 








ISSUES POLICIES OF INSURANCE, 
after a careful inspection 


of the Boilers, covering all loss or 


amage to 


Boilers, Buildings and Machinery, 


ISING FROM 


STEAM BOILER EXPLOSIONS. 


The business of the Company includes all kinds ot 
STEAM BOILERS, 
ine and Locomotive, 





Full information concerning the plan of the Company's 
operation can be obtained at the 


HOME OFFICE, in Hartford, Conn., 


any Agency. 


W. B. FRANKLIN, Vice-Pres't 
J. B. PIERCE, Secretary. 


e, No. 285 Broadway. 
« BABCOCK, Gen’l Agent. 
R. R. MCMURRAY, Inspect 






AND, 


tates: 


Street, 


Chie 
ncinnati 
delphia 
chester 
orcester 


y 


pany, 
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INCORPORATED 1810. CHARTER PERPETUAL. 


THe AMERICAN FIRE 


Insurance Company, 
No, 310 WALNUT STREET, PHILADELPHIA, PENN’A. 


Insure AGatnst Loss By Fir ONLY. 

















Capital paid in in cash... .......... teen ceceeseereees $400,000.00 
Reserve for all liabilities, including re-insurance ........ 473,427.00 
Net Surplus ........cccccccccccsccsccsccessccsersess 420,234.00 

id I isk haere ek Rees $1,293,661.00 





DIRECTORS: 


R. Maris, P. Brad Edmund G. Dutilh, Israel Morris, | 
John Welsh, John T. Lewis, Chas. W. Poultney, John P. Wetherill, 


ALBERT C. L. CRAWFORD, Sec’y. THOMAS R. MARIS, Pres’t. 


Wn. W. Pau 





TRANSATLANTIC FIRE 


Insurance Company, 


OF HAMBURG, GERMANY. 


STATEMENT, January 1, 1877. 
ED CAs ils, Cs ose cer ccsoncqucebessaniaiocesnsonsomense $1,125,000.c0 
Ciiab in end Paid Up... ...22222000s cocccccccccccccccocesocccosentcesscocs 225,000.00 


Reserve for all other Liabilities, including Re-insurance--........-.-------- 204,471.84 
Net Surplus....-.------ seen e tence cee c eee e et ee ene e eee nee teen e eee eee eneee 80,839.79 
TOTAL CASH ASSETS ....... 2222 .0-----een cece cece scce coco ceceencceneece $510,371.63 


Deposited with the New York Insurance Department, 


$200,000 5-20 U. S. BONDS. 


United States Branch, 160 Broapway, New York 
HENRY HONIG, Manager, 


SCOTTISH COMMERCIAL INS. CO., 


Glasgow, Scotland. 
FREDERIC J. HALLOWS, Manager. 





UNITED STATES BRANCH : 


Nos. 40 & 42 Pine St., New York City. 


E. W. CROWELL, 


W. T. READ, t Resident Managers. 


WESTERN DEPARTMENTS: 


WM. R. KERR, General Agent. I. S. BLACKWELDER, Suf’t. of Agencies. 
Chamber of Commerce Building, Third St., St. Louis, Mo. 


JAMES SORLEY, 


STATE AGENT FOR TEXAS, 


MOBILE 


fire Department Insurance Company, 





OF MOBILE, ALA. 





This Company has had Eleven years of successful management ; is conservative, insures 


against all classes of FIRE HAZARDS, and pays its Losses promptly. 





JOHN MAGUIRE, President. A. DUMONT, Secretary. 








JOHN T. BAKER & CO., 


SUCCESSORS TO 
STANDART & BAKER, 


Fire and Marine Insurance Agents, 


No, 8 PINE STREET, New York, 





REPRESENT 


VIRGINIA F. and M. INSURANCE CO., RICHMOND. 
BUFFALO INSURANCE CO., BUFFALO. 





THE 


PENNSYLVANIA 


Fire Insurance Co. 


No. 510 WALNUT STREET, PHILADELPHIA. 


SONNE 1 Bh WOO, 5... osc cecsscusvcdecescecsces $400,000.00 
Reserve for all liabilities, including re-insurance ........ 779,335.00 
PE caceics cadtncévtenuddutbcdsos! Gksdexs 545,146.00 

Rs MN iso Sedat wad howe ken wees $1,724,481.00 


_ This Company, favorably known to the community for over fifty years, continues to 
imsure against loss or damage by fire on public or private dwellings, either permanently 
ad alimited time. Also, on Furniture, Stocks, and Merchandi lly, on liberal 





Their capital, together with a large Surplus Fund, is i ted in th t careful 
manner, whieh enables them to offer tothe inaeed an undoubted sscucity bend ba. , 
Dirgctors.—Daniel Smith, Jr., Isaac Hazlehurst, Thomas Robins, Franklin A. Comly, 
ohn Devereux, Thomas Smith, Henry Lewis, J. Gillingham Fell, Daniel Haddock, Jr. 
WILLIAM G. CROWELL, Secretary. OHN DEVEREUX, President. 
JOHN L, THOMSON, Assistant Secretary. 


EsTaBLISHED 1853. 


TWENTY--FOURTH ANNUAL STATEMENT 


THe AGRICULTURAL 


INSURANCE CO., OF WATERTOWN, N.Y. 


INSURES ONLY FARM PROPERTY AND PRIVATE RESIDENCES, 


eg ere eer aay ee Cer $200,000.00 
Reserve for all liabilities, including re-insurance ... .... 701,131.00 
Pee I shinee ces cnnap tb teeatal weenseeesees 201,940.00 

HIS x vcs n banda seeeueséeees donne $1,103,071.00 


OHN A. SHERMAN, President. 


ISAAC MUNSON, Secretary. 
IRAM DEWEY, General Agent. 


H. M. STEVENS, Assistant Sec’y. 


“FIRE INSURANCE AGENCY 
JOHN NAGHTEN. 


CHICACO, 
Offices, Nos. 157 and 159 La Salle Street, 


Representing the following well known and Reliable Companies: 
GENERAL AND LocaL AGENCY. 
States of Illinois, Wisconsin, Indiana, Minnesota, Iowa, Kansas, Nebraska and Colorado) 





ROYAL CANADIAN INS. CO. - - ~ - - of Montreal. 
LocaL AGENCY. 

COMMERCIAL INS. Co., - - - - - of New York. 

OLD DOMINION INS. CO., - - - - of Richmond, Va, 

MERCHANTS and MECHANICS INS CO. - of Richmond, Va. 
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INSURANCE COMPANY, CINCINNA TI. 
Cash Capital, me 
Gross Assets, . . - 
Stockholders Individually Liable. 


$300,000.00. 
672,291.34; 


GAZZAM GANO, President. D. N. COMINGORE, Vice-President. 
J. H. BEATTIE, Secretary. 


- - TWELVE MILLION FRANCS. 
$1,458,072.78 


SUBSCRIBED CAPITAL, 
Paid up Capital 
Net Surplus, December 31, 1876 
UnitTep States TrusTEES In New York: 
ERNEST CAYLUS, Esq,, oy E, Caylus, Bechet & Co., Importers. 


LOUIS DE COMEAU, of De Rahm & Co., Merchants. 
CHAS, COUDERT, jr, , , of Coudert Bros., Counsellors-at- Law. 


$427,881.28 
205,861.31 


Assets in the United States 
Liabilities in the United States 


JULIEN LECESNE, Resident Secretary, 
T. J. TEMPLE, Manager for the Middle States—Western Union Building, New York, 





Orcanizep, A. D. 1866. 
H, ZUBERBIER, Pres’t. EMIL MAIER, Secretary. C. DEL BONDIO, Vice-Pres’t. 


GERMANIA INSURANCE Co. 


OF NEW ORLEANS, LA. 
Statement, January ist, 1877. 


Total amount Premiums received hom organization to date 


$1,831,420.00 
Total amount losses paid from organization to date 


822,188.00 


United States Bonds aay re value) ; . 
National Bank and other S 

Loans on Bonds and Mortgages (first liens) - - 

Cash on hand and in Bank 


Other available Assets $268,682.94 


Losses adjusted but not yet due 


Net Assets for protection of Policyholders 
Capital Stock 
Re-insurance, 50% Gross Premiums 


3,750.00 
$264,932.94 
242,334-93 
Net Surplus over all Liabilities $22,598.01 

E. P. BAKER, Gen’! Ag’t Northern — t, 172 La Salle St., _ 


ALLIANCE 


Insurance Co. of Boston. 





OFFICE, 43 MILK ST., COR. OF ARCH. 


GEO. H. LONG, President. 
CHAS R. HOWARD, Secretary. 





WATCHMAN’S 


NEW IMPROVED 


TIME DETECTOR 


WITH SAFETY LOCK ATTACHMENT. 


No Watchman’s Clocks are guaranteed without the lock attachment, 


U. S. PATENTS: 1875, 1876, 1877. 

This Instrument is supplied with twelve different keys for twelve stations, in or outside of 
the buildings, and is warranted complete ; the marking apparatus is in the cover of the case ; 
the watch movement is separate, and, therefore, secured against injury, and thus all expense 
and trouble are avoided. It was on exhibition at the “ Centennial’’ and obtained the 
highest award and medal of honor for *‘ Portability, SECURITY, and perfect adaptation 
to the purpose intended.” 

Insurance Companies and other institutions which employ Watch men should promote their 
own interests by securing the general adoption and use of WaTcHMAN’s Time Detectors, 
as it enables them to check and control all the movements of the Watchmen, thus giving 
them a better guarantee for property and money. 


A LIBERAL DISCOUNT MADE TO AGENTS. 
Send for Circulars to 


E. IMHAUSER, 


P. O. Box 4798. 212 BROADWAY, New York. 


These Watcuman’s Time Detectors are New Inventions and are great Improvements 
on the first Patent of 1808, and sold under the protection of the Patent Laws of the 





INSURES RESIDENCE PROPERTY ONLY. 





DWELLING HOUSE INSURANCE COMPANY. 


“Watertown Fire [ns. Co. 


| 
| 
OF WATERTOWN, N. Y. | 
| 
| 
| 
| 





R, ASSETS ARE STRONGER. 


THE PIONEER DweELLinc Housre ComPANY. 


| AS RISKS ARE SAFE 


Pays Losses by Lightning, whether Fire ensues or not. 


HON. WILLARD IVES, President. 


JESSE M. ADAMS, Secretary. U. S. GILBERT, Vice-President. 
C. H. WAITE, General Agent. 


"“SGYVZWVH SSHNISNA TITV¥ WONT AHHIVLAdC 











CAN NOT BE SUB¥ECT TO LARGE AND SWEEPING FIRES. 








J. B, HALL, President. B. S. BROWN, Vice-President. 
. . HENDERSON, Secretary. 


HoME ‘[NSURANCE Co. 


COLUMBUS, OHIO. 


Capital paid in in cash 
Re-insurance Fund 
Unpaid Losses 

Net Surplus 


UNDER THE LAWS OF OHIO STOCKHOLDERS ARE LIABLE FOR 
DOUBLE THE AMOUNT OF STOCK. 
NEW YORK OFFICES, No. 15 BROADWAY. 
H. GILBERT HART, General Agent. 
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TWELFTH ANNUAL STATEMENT 


OF THE 


SAINT PAUL 


Fire and Marine Insurance Company, 


FANUARY 1, 1878. 





$400,000.00 
- 458,056.42 
$858,056.42 


Cash Capital, 
Surplus, . 
Total Assets, - 
LIABILITIES. 


Cash Capital, - - - 

Re-insurance Reserve, - 

Unadjusted Losses, - 4 
Commissions Unpaid, 

Net Surplus, - - ‘ 


$400,000.00 
280,905,66 
16,980.50 
7:994-18 
152,176.08 


$858,056.42 


Cc. H. BIGELOW, Preszdent. 
CHARLES A. EATON, Secretary. 





Agency in New Vork, at office of the GERMAN-AMERICAN INSURANCE Co, 
MURRAY & SILVEY, Agents. 





An Instruction Book for Fire Insurance Agents. 


Tue PRINCIPLES AND PRACTICE OF 


FIRE UNDERWRITING 


Systematically Arranged. 


By JOS. M. ROGERS, LL.B. 


EXTRACT FROM AUTHOR'S PREFACE. 


“* * * The merit of the work, if I may claim for it any, consists, frst, in its arrange- 
ment; and, second, in its conciseness and clearness, 

“Though there are several most ably written works upon the same subject, written 
probably with more elaborateness than the following, they, g lly (as it app to me) 
are either impracticable from their prolixness, and the necessity of making a calculation 
too intricate for the novice underwriter, or are so devoid of any system in their arrange- 
ment that no one could, from their perusal, regard underwriting as a science of beautiful 
symmetry, but would be compelled to look upon it as a chaotic mass of rules, without 
form, and hence almost impossible to be learned theoretically. 

“In the following work I have endeavored to say everything secessary to be said 
and nothing more, and to say it in as concise and clear a manner as possible, thus 
securing its being read and understood by that class of agents for which it is intended, 
namely, those of limited experience. By thoroughly understanding and adhering to the 
rules herein enunciated, agents will not only render their labors more opiate to 
their principals but more easy, agreeable and satisfactory to themselves,” 

&@ Sent post paid to any address on receipt of two dollars, 





THE SPECTATOR COMPANY, Publishers, Printers & Statzoners. 


OFFICES OF THE SPECTATOR‘ 


NEW YORK: 


CuIcaco: 
No. 16 Dey Street. No. 159 La Salle Street. 





Established 1840. 


LYCOMING 


FIRE 


Insurance Company 


OF MUNCY, PA. 





W. P. I. PAINTER, PRESIDENT. 


HENRY ECROYD, . VICE-PRESIDENT. 
SECRETARY, 


JAMES M. BOWMAN, 


W.H.H. WALTON, TREASURER, 





Tora LossEs PAID SINCE 
ORGANIZATION, 


$6,625, 346.37 





A. E. MOORE, 


Manager Eastern Department, 


No. 161 BROADWAY, NEW YORK CITY. 





186 | THE SPECTATOR. Vol, XX—Ne 








‘Ze 
~-6zz'gth 


so----2"**oang Burg |--o1vZS 
ON 
ADTI0g 


CONTINENTAL INSURANCE Co. 


OF THE CITY OF NEW YORK, 
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STATEMENT (JANUARY I, 1878). 
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RESERVE for Re-insurance of Outstanding Risks, - $983,069.21 
_ for reported Losses, Unclaimed Dividends, etc., 194,363.07 
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Directors: 





GEORGE T. HOPE, Pres’. H, H. LAMPORT, Vice-Pres’t, 
Old 


Samuel D. Babcock, Babcock Brothers & Co.; Benj. G. Arnold, B, G. Arnold & ate, 
Co.; George Bliss, Morton, Bliss & Co.; S. B. Chittenden, late S. B. Chittenden & 
Co.; William H. Swan, Grinnell, Minturn & Co,; Henry C. Bowen, 251 Broadway; 
Aurelius B, Hull, late Fahnestock, Hull & Co.; William M. Vail, 6: Remsen street, 
Brooklyn ; Theodore I. Husted, Jesse Hoyt & Co. ; William H. Caswell, John Caswell 
& Co.; D. Hs Arnold, late President of Mercantile Bank; William M. Richards, Presi- 
dent Cumberland Coal & Iron Co. ; Horace B. Claflin, H. B. Claflin & Co.; James Free- 
land, Collector Internal Revenue, Brooklyn; Seymour L. Husted; John D. Mairs, 
David Dows & Co.; William L. Andrews, Loring Andrews’ Sons; Arthur W. Benson, 
Pres. Brooklyn Gaslight Co.; E. W. Corlies, 66% Pine St.; G. W. Lane, G. W. Lane & 
Co.; Jas. Fraser, Fraser, Major & Co; Hiram Barney, late Barney, Butler & Parsons; Law- 
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rence Turnure, Moses Taylor & Co.; Samuel A. Sawyer, Sawyer, Wallace & Co.; Cyrus Ay 
Curtiss, President Washington Life Ins. Co.; John L, Riker, J. L. & D.S, Riker; Alexan- 
der M. White, W. A. & A. M. White ; William Bryce, William Bryce & Co. ; Charles Lam- 
son, C. H. Marshall & Co.; Wellington Clapp, Clapp & Grinnell; Henry F. Spaulding, 
President Central Trust Co.; John Paine, 7 Murray street, N. Y.; Robert H. McCurdy, 
late McCurdy, Aldrich & Spencer: Daniel S. Miller, retired merchant; John H. Earle, 
Earle & Perkins ; Henry Eyre, 174 Pearl street, N. Y.; Charles H. Booth, late Charles H. 
Booth & Co.; William H. Hurlbut, William H. Hurlbut & Co.; Edward Martin, Edward 
Martin & Son; Bradish Johnson, Bradish Johnson & Sons; S. M. Buckingham, retired 
merchant, Poughkeepsie, N. Y.; J. D. Vermilye, President Merchants National Bank ; 
Jacob Wendell, Wendell, Hutchinson & Co. ; John F, Slater, Norwich, Conn, 
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B. C. TOWNSEND, Sec. Agency Dept. CYRUS PECK, Secretary. 
C. H. DUTCHER, Sec. Brooklyn Dept. A. M. KIRBY, Sec. Local Deft. 
JOHN K. OAKLEY, General Agent. 
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{8th ANNUAL STATEMENT, JANUARY |, 1877. 


AMERICAN INSURANCE CoO., 


Organized A. D. 1859. CHICACO, ILL. 


Policies issued upon the Stock or Installment Plan. Insurance confined to Dwelling Houses, Private Barns, their Contents, Farm Property, Churches and 
School Houses. No Policies written on property situated in Chicago or any large city. Number of Policies written 
from 1859 to 1877, 260,723 ; in force, 152,654. 


Cash Capital, $200,000, Totar cash Assets, - $882,027.92 


Re-Insurance Reserve and all other liability, - 450,385.27 


Cash Surplus as regards Policy Molders, $431,642.65 
Deduct Capital, - . 200,000.00 


Cash Surplus as regards Stockholders, - - $231,642.65 
Installment Notes on hand Jan. Ist, 1877, $1,711, 631.95. Losses paid from 1872 to 1877, $1,112,638.40. 
DornRrRECCTOR Ss. 
H. Z. CULVER, Hon. WM. H. BRADLEY, Hox. H. N. HIBBARD, CHAS. L. CURRIER, 
D. A. KNOWLTON, JR., M. A. HOYNE, Hon. J. M. BAILEY, LOYAL L. MUNN. 
WM. H. OVINGTON, BR. B. CURRIER, NICHOLAS KRANSZ, 
OF FICcBDAS. 
E, 2, CULVER, Pres’t. HON. H. NH. HIBBARD, Vice Pres’t. CHAS. L. CURRIER, Seo’y, M. A. HOYNE, Troas 
. “PRIEB, Gen’) Ac’t. 
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The National Board. 


THERE was a meeting of the Executive Committee of the National 
Board onthe 2zst ultimo in New York. The following letter was read by the 
ome: PHILADELPHIA, February 20, 1878. 
GeorGE T. Hope, EsqQ., Chairman Executive Committee, New York. 

DEAR SIR: I regret my inability to be with you at the session of the Commit- 

t inst. . 
ttynderstanding that the question of renewing the lease of the rooms now ten- 
anted by the National Board at 156 Broadway, will come up, I wish to convey my 
yote or opinion in the most effective manner possible in favor of a continuance of 
occupancy upon the best terms thatcan be made. The organization in its entirety 
(possibly with some modifications) should be maintained. The prestige of the 
name is of value, over and above the importance of the Statistical Bureau, the 
Incendiarism and Arson Reward Fund, Committee of Legislation and Taxation, 
and other adjuncts of the Board. It is my earnest hope that the day is not far dis- 
tant when the National Board will resume a dignified position among the Fire 
Underwriters of this land, aud the slight expense required for its continuance is 
comparatively nothing as against the prospective value of its influence and benefits, 
both directly and indirectly. With best regards to all the members and yoursclf, 
lam, Yours, very “+ 4 
ALFRED G. BAKER, 
President National Board Fire Underwriters. 

P.S.—There is a wonderful magnetic power in old associations, localities and 

friendships. Don't scatter them to the winds without calm deliberation. 


Subsequently it was decided to renew the lease of the rooms. 

General Agent Thomas H. Montgomery sent in his resignation, to ‘‘ take effect 
at such time, not later than the rst of May, as, in the judgment of the executive 
committee, will cause the least interference with the business and future purposes 
ofthe National Board.”’ The resignation was accepted, to take effect May 1. 

The committee adjourned, to meet April 23. 


Fires in Chicago. 


THE following statistics of fires in Chicago, during the past 14 years, 
are from Marshal Benner's forthcoming annual report : 


No. of 











| 
. Loss 

No.of | Ast te Amount of Amount of | 
YEARS Fires. | — Total Loss. Insurance. | for 7, 
186 16 $355,560 $272,500 | $1,912 
193 32 651,798 585,300 35403 
243 CS 21 1,216,466 941,602 5,006 
315 26 2,487,973 1,643 9445 898 
515 57 4,215,332 35417,288 5185 
505 67 560,109 403,248 1,383 
600 45 871,905 600,061 1,453 
660 35 244471845 2,183,498 3,658 
480 44 972,800 745,000 1,989 
441 44 680,¢99 35763,275 1,542 
466 | 68 1,013,246 3,641,735 2,174 
473 83 2,345,684 | 6,789,305 4,959 
332 67 127,014 2,328,150 383 
477 123 387,95" 3,780,060 811 
445 132 1,044,997 6,173,575 2,340 


*The great fire not here included. +The great fire included. + Nine months ending 
ember 31, 1875. 

In consequence of the heavy loss occasioned by the burning of Messrs. Field, 
Leiter & Co.'s dry goods house, in November last, the past year's loss far exceeds 
that of the previous year; but omitting the damage by this fire, the total loss 
during the past year would be much less than that of the previous year. 


The Oldest German Fire Insurance Company in the Northwest. 


THE Milwaukee Mechanics Mutual insurance company was chartered 
by the legislature of Wisconsin in February, 1852, and immediately organized by 
the election of a board of directors, There had been numerous failures of insur- 
ance companies during the two years previous to this time by which citizens 
of Milwaukee had suffered heavy losses, and it was thought that if a home com- 
pany could be organized and managed by citizens known to be competent in re- 
spect of both ability and honesty, there would be more confidence extended to it 
than to foreign companies, and therefore it would have a fair chance to succeed. 
Cash capital was very scarce at that time in this comparatively new country where 
much money was required to develop the natural resources, and added to this was 
the unfavorable experience of many of the stock companies, and both together 
Would have made it impracticable to obtain the necessary capital for « stock com- 
Pany. Furthermore, there was an impression that insurance on the mutual plan 
might be less costly to the assured, and these two considerations decided the pro- 
Jectors of the new enterprize to organize a mutual company. And this was accor- 
dingly done, and business was commenced in March, 1852. From that time to Oc- 
tober, 1853, the cash receipts of the company were $2,519, and its expenditures— 
commissions, taxes, and other expenses, it had no losses—were $1,015. October 1, 
1853, its total assets, including $5,000 premium notes, were $6,236. 

Comparing with these figures the figures showing the company’s business in 
187, and its condition at the end of the year, we find a remarkable difference, 
Which illustrates what may be done by twenty-five years of faithful, careful, able 
























management, which at once gains the merited confidence of the community whose 
patronage is sought and administers its trust in a way to increase its value. 
During 1877 the cash receipts of the company were $259,557, and its expendi- 
tures were: losses paid, $128,371; commissions, taxes, and other expenses, 
$88,983 ; cash premiums returned, $11,920; total, $229,274, and at the end of the 
year its assets were, including premium notes, $721,202. 
The following table shows the progress of the company, year by year, from its 
beginning : 
THE RESULTS OF TWENTY-FIVE YEARS’ WoRK. 








































EXPENDITURES. re 
Total Cash r- 
For THE YEAR. Assets. | Receipts. Ria Com’is’ns, Cash Fy . 
| ‘Paid Expenses Premiums) 674 
*  \and Taxes Returned.| moo 
| } 
March, ’52, to Oct., 1. 1853. $6,236 | $2,s19/| ----. Oe I aii 
Ending October 1, 1854-.-- 7,063 2,232 $1,588 a) weduae | 71.14 
| ’ | 
‘© October 1, 1855.... 11,374 3,69! | 1,266 CH i nvcncn 34-28 
| 
“October 1, 1856... 15,905 53729 3,238 ORG | sossce | 55-83 
’ | | 
“* October 1, 1857.... 21,645 | 497 654 2,411 147 | 11.89 
* October 1, 1858.... 29,627 | 5.422 | 829 2,677 145 15.29 
** October 1, 1859..-- 41,138 | 7,180 | 1,961 2,936 116 | 27.31 
** October 1, 1860...- 46,219 | 5,982 | 3,201 2,967 108 | 53.50 
‘* October 1, 1861... 51,029 7,240 | 4,998 3,385 152 | 03 
*“* October 1, 1862-..- 66,607 10,843 | 2,894 3,780 144 29.69 
“© October 1, 1863 ---- 93-883 13,924 2,086 4,848 258 | 15.00 
Oct. 1, '63, to Dec. 31, '64-} 135,790 | 22,690 4.478 6,397 349 19-73 
178,977 | 26,661 7,754 7,655 333 29.12 
248,063 40,821 10,201 11,409 678 | 24.98 
329,894 65,571 19,926 17,431 | 1,676 | 29.50 
428,012 100,632 25.476 30,706 | 2,351 | , 
| 
| 74,330 7.594 t 
621,949 | 241,363 77,299 73,818 5.948 | 32.00 
671,492 275,673 118,254 82,172 10,657 | 42.92 
712,372 262,268 124,627 89,141 9, | 44.18 
768,781 290,674 95,763 96,678 | 10,233 | 32.95 
721,202 259,557 | 128,371 88,983 11,920 | 49.46 
aaa'sai Piinmad At ea 
DW iicciuncapedasl sen | $2,234,618 | $g09,s0r $723,935 | $71,268 | --.-- 
' 





+ Decrease of market value of U. S. bonés. 


Up to July, 1872, the company confined its business to the state of Wisconsin, 


* Amounts received for assessments. 


and, as will be seen by the foregoing table, had at this time become strong enough 
to warrant an extension of its field of work. 


The following table shows the date of its entry into each of the states named 


and the results of its business: 


























Date of i Casu Premiums REcEIvep, 
. First | 
STATES. Policy | ] 
Issued. | 1872. 1873. | 1874. 1875. | 1876. 1877. | ToTaL. 
ES * $ $ | 3 $ | *6r7,587 
Wisconsin ...... Apr 1, 1852 | 155,639 | 172,883 187,411 | 174,480 | 159,782 | 132,528 |$948,077 
Ilinois— | 
Chicago .....-. July 22,’72 | 17,079] 37,025 32,748 | 29,079) 23,402] 16,170/ 155,503 
Se eae Pee 13,037 | 20,872 24,083 | 22,056; 88,3 
| SSE Sept. 6, ’73 16,679 | 27,034| 34,240| 28,562/| 115,208 
Indiana -...-.-.-- Aug. 1,74 1,885 | 5,778, 7,952] 7,850) 23,465 
Pennsylvania— 
Philadelphia -| June 19, ’75)|--------]------.- -------- 3,129 5,946| 5.727| 14,802 
SS Se eee ee eee ee [ones coos | 514 1,096 1,610 
Missouri— | | | 
Saint Louis ..|/Aug. 7, '75)|--------]--------|-------- | 3,67" | 2,452 2,567 6,691 
Other cities ..}..00.0.2000]|ncecevcfoccccces| coos ccce|oocccese] cocecees 345 345 
Colorado— | 
Denver 1,353 2,357 
es 10,329 17,580 
Minnesota 4,334 4,834 


























Date of Losses Paip. 


STATES, | jst || 7 7 





Issued. || 1872. 1873. | 1874. 1875. | 1876. | 1877. | ToTaL, 

















| §$ $ | $ $ $ $ *268,830 
be eg a |Apr 1, 1852) 74,310) 55,892 | 84,146 110,324 55,130 731453 $453,075 
inois— | 

Chicago...... | July 22, "72 15,471 22,907 5,274 1,127 7,566 §2,345 

Other cities ..|...........|/.. 3,506 | 5,483 35307 11,605| 10,248 34,149 
QRie 222. 022 coee Sept. 6, °73 2,431 | 4,201 4,865 14,635 149535 | 40,667 
Indiana ........ Or BE ace cudlvicawnns | 135° 1,057 2,948 5747. ««T2, 10% 
Pennsylvania— | | | 

Philadelphia .| June 19, '75) |... .--.|------2-| coc ccee| coor coee 341 527 868 

ee ee Seem Nencnssudinesuennuieveas stn lobtosuen 1,465 2,324 3,789 
Missouri— 

St. Louis. .... |Aug. 7, "75 915, 4,520 

a SG ee | SE ee a ee ee lenveanne 
Colorado— 

Denver ...... 19 | 263 
Iowa... } 11,647) 14,393 
Minnesota 39% | 391 

J 














* Business of the Company from April 1, 1852, to 1871, inclusive, 
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In a recent publication by the company, the following just acknowledgment is 
made of the services of its agents, whom it properly calls ‘‘the main stays of, 


and head workers for, the interests of the company :” 
- * * od . - * * ~ * ” 


The honest, industrious and energetic local agent must ever be looked upon as 
the right hand and main support of his company; without him success is impos- 
sible. The healthy growth of the company depends largely upon his labors, 
which, difficult and troublesome as they are, require the full energies of a true 
man, and a man of principles. 

aa * ~ ~*~ ~ ~ * 7 * * ~ 

While we point with pride to the achievements of twenty-five years’ work, and 
the solid strength of our company, it must not be forgotten that the ‘‘ lion’s share” 
of all praise and honor is due the large corps of efficient live agents the company 
has had the good fortune to secure. The company has always found the most 
faithful co-workers and most steadfast friends among its agents. A change on the 
part of an agent has rarely ever occurred, and quite a number of the agents con- 
nected with the company now have worked for it ever since its organization, it 
being the settled policy of the company to protect them in their well-earned busi- 
ness, as far as possible. 

At the close of 1877 the company had 280 agents, distributed as follows : 





Wisccnsin Indiana........ ena 12 
PE cindwviwtse wentearebuadndeweasaid Ee 3 
ile bau niisia eC adedinn eins cha Missouri 2 
DN Gittiddbies wovkoes Colorado I 
Minnesota 





The present officers of the company are: Chr. Preusser, president ; Jac. Ober- 
mann, treasurer; Adolf J. Cramer, secretary; Dan. Schultz, general agent. 
Directors: Chr. Preusser, Fried. Vogel, Jac. Obermann, Ferd. Kuehn, John C. 
Dick, Conrad Mayer, John Esch, Guido Pfister, Fred. Pabst, J. P. Kissinger, 
Adolf J. Cramer, Dan. Schultz, Milwaukee; Fr. Hilgen, Cedarburg; Rud. Puch- 
ner, New Holstein; F. Geele, Sheboygan. 


Alcohol and Longevity. 


THE following circular has been issued by the Mutual Life insurance 
company of New York, under date of January 17, 1878: 

In obedience to the order of the trustees, the executive offieers issue the follow- 
ing circular, and transmit it to every policyholder in the company : 


To the policyholders of the Mutual Life Insurance company of New York: 

The attention of the board of trustees of this company has been forcibly drawn, 
of late years, to the increasing prevalence of deaths among insured persons result- 
ing from the abuse of intoxicating drinks. 

Strongly impressed with the importance of this subject, the trustees, twenty- 
three years ago, directed the insertion of a declaration and covenant in the applica- 
tion, that the person whose life was proposed for insurance, did not and would 
not practice any habit which obviously tended to the shortening of life. 

From 1855 down to the year 1875, every person proposed for insurance in this 
company was required to sign the above covenant, and to state whether his habits 
of life were correct and temperate, and whether they had always been so. In no 
case has the company ever insured a person who did not satisfactorily answer 
both questions. 

In the year 1872 the trustees, in presenting to the policyholders their report for 
the previous year, used the following language: ‘‘ The increased frequency, dur- 
ing late years, of deaths among insured persons, resulting from the abuse of in- 
toxicating liquors and from suicide, has aroused the trustees to the necessity of 
sternly resisting claims arising from either of these causes. Deeply sympathising 
with the surviving relatives of the unfortunate victims ot intemperance, we cannot 
overlook the fact that in such cases a principle is involved which overrides all per- 
sonal considerations. 

‘*A mutual life insurance company stands as trustee between the widows and 
orphans of to-day and those of to-morrow; and if, from motives of sympathy, it 
to-day pays claims which it never contracted to pay—claims which, in its printed 
forms of application fqr insurance and in its policies, it has expressly endeavored 
to guard itself against—the sympathies of its managers may some day be the only 
resource of claimants whose rights are unquestionable. 

‘* The subject is a painful one, but in justice to ourselves we feel compelled to 
explain our position so that our policyholders and intending insurants may under- 
stand it clearly. 

‘* This company requires every applicant to state, as one of the pre-requisites of 
insurance, whether his habits of life are now and always have been temperate. It 
requires the friend of the person proposed for insurance and the examining physi- 
cian to make similar statements. 

‘It, moreover, requires all applicants to covenant that they do not and will not 
practice habits which obviously tend to the shortening of life. If, then, it finds 
that the statements, in reliance upon the truth of which the policy was issued, were 
false, if it finds that the covenant which forms one of the strongest guarantees of 
long life, has been deliberately and systematically violated, and that death has re- 
sulted from such violation, this company means to resist the claims founded 
thereon.” 


In January, 1875, the following questions were inserted in all applications, viz. : 


‘Are you engaged in the manufacture of intoxicating drinks? Have you ever 
been so engaged? State full particulars.” 

‘Describe fully your habit in regard to the personal use of alcoholic or other 
stimulants, narcotics, and tobacc». What has been your habit in this respect 
through life ?”’ 

Instead of the declaration embraced in the application prior to 1875, the follow- 
ing provisions were inserted in the policy itself, viz. : 

“Tfthe said person, upon whose death this policy matures, shall die by disease, 
violence, or accident brought about by intoxication, or shall impair his health by 
narcotic or alcoholic stimulants, or shali have delirium tremens, the company shall 
be released from all liability on account of this contract." 

Under the contracts thus voluntarily assumed, there can be no doubt of the 
duty and obligations resting upon every policyhold-r. This company contem- 
plates no invasion of the sanctity of private life, and no interfer-nce with the legiti- 
mate rights of the individual ; but it cannot be blind to the fact that large numbers 
of deaths occur every year among those it has insured, which are the 
direct resulis of intemperance; that still larger numbers of deaths 
attributed to accidents, fevers, pneumonia, liver complaints, and disorders of the 
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brain, stomach, and kidneys, are the sequences of intemperate habits, and that it 
is under no legal liability to pay claims by deaths which are demonstrably due to 
these causes. 

Ata meeting of the board of trustees, held in the month of December, 18 
these subjects were referred for consideration to a special committee, who. ; 
due deliberation, unanimously adopted the following preamble and resolution : 

Whereas, The mortuary statistics of this company unmistakably point to an 
alarming and steadily increasing mortality from the use of intoxicating drinks 
poaty prejudicing the interests of the policyholders of the company; itis, there. 
ore, 

Resolved, That the executive officers be, and they are hereby instructed to 
strictly enforce the conditions contained in the application and policies; and with 
that end in view, that they be instructed to prepare a circular letter, setting forth 
the duties and obligations of the assured. 


The board of trustees have since unanimously adopted the action of the commit. 
tee, and the executive ofhcers were ordered to send such circular to every policy. 
holder. 

In taking this action the board of trustees are not to be understood as casting 
any imputation upon the integrity or the habits of the great body of the insured, 
It is believed that the membership of this company, as a class, is superior in intel. 
ligence, sobriety and thrift to that of any similar organization in this country, and 
any intention to enter the arena of debatable questions in religion, morals or po- 
litical economy is expressly disavowed; this is purely a matter of business in 
which the company relies for its protection on a proper administration of the lay 
of contracts, 

During the past year many policies upon the lives of persons, who have become 
notoriously intemperate, have been cancelled. It is our determination to purse 
this course in fnture ; and if any to whom this circular shall come, are conscious 
that persistence in evil ways is invalidating their legal claims upon the company, 
we warn them that they may be laying up a legacy of disappointment instead of 
the beneficent provision against want, which an honorable fulfilment of their e- 
gagements will secure. 

By order of the Board of Trustees. 
F. S. WINSTON, President, 
RICHARD A. McCurpy, Vice-President, 


Legislation Recommended by Commissioner Rhodes. 


INSURANCE CoMMISSIONER RHODES, of Massachusetts, has made 
the following suggestions to the legislature of that state in relation to changes 
which should be made in the insurance laws: 


First.—That service of legal process upon the Insurance Commissioner shal] 
constitute valid service upon insurance companies of other states and countries 
doing business in this commonwealth. 

Second.—That policies of insurance against loss or damage by fire shall be can 
celled at the request of the insured, the insuring company being allowed to retain 
the customary short rates for the expired term. 

Third.—That whenever any insurance company doing business in this state ad- 
vertises its assets, it shall in the same connection, and equally as conspicuously, 
advertise its liabilities. 

Fourth.—That the business in this state of insurance companies of foreign 
countries shall be based upon the assets deposited in the United States which are 
immediately available for the protection of policyholders in this state. 

Fifth.—That insurance companies of other states shall, with the exception of fire 
and marine, and life and accident insurance, be limited to one class of insurance 
business in this state. 

Sixth.—That the legal status in this state of associations and copartnerships 
formed in other states without cash capital for the purpose of insurance, be clearly 
defined. 

Seventh.—That mutual fire insurance companies hereafter organized in this com- 
monwealth, under general law, shall be limited in their original subscriptions to an 
amount not exceeding $2,500 on any one risk. 

Eighth.—That a proper verification and record may be made of the increase of 
capital of joint-stock fire and marine insurance companies. 

Ninth.—That the relation of an insurance broker to a company or agent and the 
insured, be clearly defined. ; 

Tenth.—That the duties now devolving upon the Insurance Commissioner in 
connection with co-operative savings fund and loan associations be transterred to 
the Savings Bank Commissioners. 

Mr. Rhodes also recommends that the committee on insurance consider the ex- 
pediency of amending the laws relating to the dividends and subscription rates of 
mutual marine and mutual fire and marine insurance companies. 


Termination of a Libel Suit. 


THE libel suit begun by Mr. Hope, president of the Continental insur- 
ance company, against Stephen English, some years ago, was brought on for trial 
last month. After some days spent in taking testimony, the suit was terminated 
by the following agreement, which was read in court. It appeared in the Insurance 
Times for February, as agreed. 


SUPREME CouRT, KINGS CountTy.—George T. Hope against 
Stephen English.—1, Stephen English, the defendant above named, desiring to 
make a full retraction of the libels published by me in The Insurance Times CoM- 
cerning Mr. Hope and the Continental insurance company, of which he is pres 
dent, as set forth in the complaint, do hereby state: 1. That so far as such publi- 
cations impute mismanagement to Mr. Hope of said company or by its officers 
or directors, such imputation was unjust and untrue, and I sincerely regret the 
publication thereof. 2. That so far as such publications impute bad faith or irreg- 
ularity of any kind concerning the use of the scrip fund for the payment of losers 
caused by the Chicago fire, I retract the same and regret the publication. ki 
further deciare that the statement in one of such publications to the effect that Mr 
Hope is the author of an article referring to himself in a eulogistic manner, pub- 
lished in my paper in September, 1870, is untrue. Mr. Hope was not the author, 
nor did I consult him on the subject. I withdraw the charge and sincerely ré 
it. 4. I further declare that Mr. Hope never did write or P 
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furnish in any way any article for publication 
in The Insurance Times, referring to himself in ~a. eulogistic man- 
, or in any manner whatever. And so far as I have stated or 
intimated that such was the fact, I withdraw such statement or intimation, and 
sincerely regret the publication thereof. And I make the same statement and 
retraction concerning an allegation in one of such publications, to the effect that 
Mr. Hope aided in writing certain articles published in The New York Times con- 
cerning the Home insurance company of New York. 5. So far as I have 
published anything in such paper reflecting upon the management of such 
company by Mr. Hope, or by the officers or directors, either in connection with 
the losses of the Chicago or Boston fires, or otherwise, I withdraw the same, and 
regret their publication. I believe the company to have been well managed, and 
that there is no ground whatever for any personal imputation concerning Mr. Hope 
individually, or as president of such company. 6. I hereby agree to pay all costs 
and expenses incurred by Mr. Hope in connection with such publication, and this 
trial. Finally, I hereby instruct my counsel to read this paper. to the jury, and 
romise to publish this entire paper in the next number of The Insurance Times, 
to be published February of this year, or not later than March next. 
February 7, 1878. STEPHEN ENGLISH. 


STIPULATION.---Upon the foregoing statement and declazation and retr. ction, 
we, Van Cott & Winslow, attorneys for plaintiff, hereby stipulate that, upcn the 
due compliance with the same in all respects by Mr. English, and upon the imme- 
diate payment of such costs and expenditures to our satistac'ion as to amount, ve 
will sign a consent that this action be discontinued without further payment of 
costs, provided that such discontinuance contains a clause to the eff-ct that it 
shall cover and include all causes of controversy, and that mutual rele ises to such 
effect shall be duly executed. But if such promises are not duly performed as 
aforesaid, it is stipulated and agreed by the parties to this action that the case may 
be proceeded with at any term of this court, and that the testimony already taken 
may be read in evidence by the plaintiff herein. 

February 7, 1878. 


to be written or 


Van Cott & WINSLOow, Plaintiff's Attorneys, 
RAPHAEL J. MOSES, Jr., Defendant's Attorney. 


The Chicago Board of Underwriters. 


AFTER having trouble enough to dishearten men with only ordinary 
courage the members of the Chicago Board of Underwriters seem to have 
reached a point where they not only apprehend the importance of adhering to the 
established tarift but where they can act in good faith towards each other, and 
they have accordingly determined to henceforth conduct their business agreeably 
to their mutual pledges. There is a good deal to give hope that some of those 
who have hitherto caused much trouble by their disregard of obligations made for 
the common good will hereafter do what they promiseto. If this be the result of 
the recent charges and counter-charges, accusations and answers—the answers, 
however, composed principally of ‘‘ You're another,"’ the members of the board 
may very properly be congratulated. 

On the 19th ultimo, the board passed the following resolution : 

Resolved, That from this date, all members of this board shall be held strictly 
responsible for the maintenance of the rates of the board, and prohibited from 
placing any business at less than board rates. 

This is certainly encouraging, but on the 21st the following was adopted : 

Resolved, That for all offenses on the part of members of this board, against the 
rates of this board prior to or on the roth day of February. 1878, a tree and uncon- 
ditional pardon is hereby granted, and in case any member shall hereafter be 
charged with violating any of the rates, subsequent to that date, no prior offense 
of any other member shall be pleaded in defense by such member charged, or 
shall be taken into consideration as an extenuation by this board, in the trial of 
any case subsequent to said date, nor shall the fact that any member has been 
guilty of violating any of the rates bean excuse for any other member to violate 
any of the rates, or be considered as a defense to any charge made against any 
member. 

The purpose and importance of the second resolution is obvious, and we hope 
this action will prove to be the end of the unseemly and unprofitable wrangling in 
the board, 





Fire Insurance in Indiana. 
THE following from the Indianapolis News is sufficiently suggestive 
without further comment. 
, The reports filed at the state auditor's office by the eighteen leading Fire 
mMsurance companies show the receipts avd expenditures in this state as follows: 


























Name or Company. Receipts. | Losses. Tax paid, 
RIOT Wiis casinwoncdcuecksuownnbas $128,295.43 $36,350.65 $2,758.24 
: a Ee 110,173.61 48,040.86 1,84°.98 
a ata SCE eee 76,291.40 32,610.91 1,310.41 
prderwriters Ageney 65,801.87 33,898.44 957-31 

SS, 3a ; 57,941.28 40,122.06 534-57 
nsurance Co. of North America... ....-..- 54,561.42 41,957.56 378.12 
Fhonix, __ | Sie era 48,583.49 19,423.89 874.77 
+ DAMN Ketiieswidshdnnivaadie 475423.89 20,678.87 | -29 
PR ise t6, Sonseve 32,550.27 21,988.87 | 317.02 
Nerman-American....... ae 31,206.51 17,876.85 | 399.87 
i British and Mercantile... 28,389.77 9,207.20 | 575-47 
ranklin...__._. 24,763.94 4,112.24 0c0.00 
J Sas 20,501.60 11,259.47 | 277.28 
iremans Fund 13,137.%9 4773-22 270.18 
Comercial eras 11,2°2,20 3,920.43 220.86 
anne Risto xticnd iwhviindouaebuneia 925799-44 59,602.39 | 975-92 
P oe, eae 9,928.16 23,141.75 no tax. 
| AR aE alg ate 12,959.16 14,015.58 no tax, 
$866,597.33 $13,105.29 


* Largely farm risks. 








IIIT RNID oon ice serra inwtau onda teins caeceends . 
oe sonal ---- $866,597.33 
Expenses, agents’ commission and other necessary expenses, 3314 
ON GIN ins 3 shpat seen sete toncie ss dsbebbbe dene sseaeudeied $288,865.77 
Losses paid as above stated.............2-. sscececosee-ceeeeee 443,574.18 
PE Wi ntnavepbnersentacandtes bedeawécttesennies --- 13,105.29 


Amount paid the state and the auditor of state, in way of fees 

in addition to the taxes mentioned, at least 
Allowance to Indianapolis Journal........................-..- 
Allowance to Indianapolis Sentinel. ............ 





754,841.24 


$111,756.09 

The item of 33% per cent for the usual expense of doing business is considered 

a fair estimate. It will be seen that the net receipts of these eighteen companies is 

$111,756 09, which does not include any allowance for reinsurance, It will also be 

seen that these eighteen companies pay over twenty 1 er cent of their net receipts 
for the privilege of doing business in Indiana, divided as follows: 









Taxes. - $13,105.29 
ees 000.00 
Journal -... 648.00 
ee ee Se LT SEO, FO COIL TEN 648.00 
$22,401.29 


Such a business does not show much room for profit, and the heavy taxation isa 
grave injustice to a legitimate business. No other business is taxed so heavily and 
no other business is more essential to the property interests of the state, 


Commissioner Stedman Answers. 
THE following resolution was passed by the Connecticut legislature : 


Resolved, By this Assembly, that the Joint Standing committee on insurance be, 
and the same hereby is instructed, to inquire and report to the General Assembly 
wh: n the present insurance commissioner first became aware of the existence of 
the facts aff cting the solvency of the Charter Oak and Continental Life insurance 
companies which have been reported to the General Assembly by the Insurance 
Commission, and if it be found that he became aware of said facts before they were 
discovered by said commission, to further enquire and report why some report or 
action was not earlier made or taken by him. 

Said committee in pursuing its investiga'ion shall have power to send for per- 
sons and papers. 

Commissioner Stedman r. plies that he knew of the embarrassments of the Con- 
tinental Life in February, 1877, and that he then forbade the payment of dividends 
by the company to either stcckholders or policyholders; that furthermore he re- 
quired that security should be given to make good the deficiency caused by John 
C. Tracy, who was president of the Farmers and Mechanics bank and chairman of 
the finance committee of the company, and whose irregularities with the com- 
pany’s funds resulted badly. (His “irregularities '’ with the bank's funds resulted in 
his going to state prison.) Commissioner Stedman furthermore says ‘‘ the com- 
pany is now beyond question solvent.” . 

In reference to the Charter Oak the commissioner goes mto details somewhat. 
He knew some things derogatory to this company in 1874, and called attention to 
it in 1875, in his first official report. This resulted in an investigation which dis- 
closed an impairment but not a sufficient impairment to permit proceedings for 
the appointment of a receiver. On this ground he claims to have been two years 
ahead of the special commission in discovering the impairment of this company 
and to have done his full official duty in the matter. In relation to the company's 
New York real estate, commonly known as the ‘ Mathews property,” the com- 
missioner submits an appraisal made and sworn to by J. K. Marcy, which gives 
its value as $3,000,000, and its annual net income as $187,593. 

Probably Commissioner Stedman hopes that this defense will prove satisfactory 
to the legislature, and thus end the matter, but this hope may not be realized. 





An Interesting Decision. 


THE attorney-general of the state of Illinois recently brought an action 
against the Empire Fire insurance company of Wheaton, in that state, with a view 
of compelling it to cease doing business in Chicago, on the ground that its capital 
was not enough to comply with the laws of the state. 

The following report of the proceedings in court, as given by The Chicago Tri- 
bune, is interesting in other states than Illinois : 


The company was incorporated many years ago, under a charter with capital 
stock of $50,000, to be increased if desired to $300,000, 5 per cent cash, and balance 
notes secured. In 1867 the company was allowed by an amendment to its charter 
to open an office in Chicago. he second section provides ‘‘it shall not be ex- 
empt from any general laws in force or to be passed." In 1869 an act was passed 
that no such company shall establish an agency in Chicago with less capital than 
$150,000, and all companies then doing business are brought under the act, except 
that their capitals might continue of the amount named in their charters. The 
company increased its capital from $50,000 to ,000, and in 1877 reduced it to 
$100,000. ‘The information now brought is to obtain a decision as to the right of 
the company to continue to do business in Chicago since it reduced its capital 
below $150,000. The company plead its right under the charter to do business in 
the city. The neople demurred to the pleas, and the court has overruled the de- 
murrer and rendered judgment against the people. It was virtually admitted that 
if the company had not increased its capital above $50,000 it could continue to do 
business in Chicago, but that, having increased its capital, it could not decrease 
except under the provisions of the act of 1872, and that having sought to receive the 
benefit of such act by its reduction, it must abide by all the provisions of that 
statute, which would deprive it of the benefit of Sec. 19 of the act of 1869, because 
it could not be maintained that the capital of the vey od continued at the same 
amount as prescribed by its charter. In the opinion of the court the capital of the 
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company after its reduction still ‘‘ continued”’ within the limits of its charter; that 
it might further reduce its capital stock to $50,000, the minimum fixed by its char- 
ter; that the assets and the liabilities of stockholders remain the same, and no 
injury can result to any one; that the decrease of capital stock does not release the 
stockholders from the same liability as when it was $300,000; that this company 
does not come under the provisions of Sec. 6 of act of 1869 ; that said act refers to 
companies incorporated under it and those outside of Chicago establishing agencies 
in Chicago and with cash capital, but that this company was not incorporated 
under that act, nor was its capital cash ; neither did it have an gaa A Chicago, 
but had an office (not an agency) under its charter in that city. Therefore the 
court overruled the demurrer. 


The State Mutual Life. 


THAT size is not always synonymous with strength in a life insurance 
company is shown in the case of the State Mutual, of Worcester, Mass. Here is a 
company that has accumulated only $2,238,247 during the thirty-one years of its 
experience ; but $369,022 of this issurplus. One thing upon which the directors in 
their annual report congratulate the policyholders is that the company made a net 
increase during 1877 in the number of policies a-d amount of insurance in force. 
This can be said of but few companies, and is a gratifying and legitimate result of 
the conservatlve course hitherto pursu’ d in the management of this company, and 
shows that it has the confidence of the community. 

But the time has come when the officers of the State Mutual ought to make some 
changes in their methods and, taking advantage of the position of the company 
and its reputation for solidity, strive 1o increase in size by enlarging its field of 
usefulness. This is due tothe policyholders of the company, for by the necessary 
effort—an effort the company is well prepared to make bath by its good financial 
condition and the ability of its officers—it could now go forward in a strife for new 
business, which would show far more gratifying results at the end of 1878 than were 
shown at the end of 1877. And with their characteristic prudence in expenditure 
there would be no fear, as there would be no danger, that the officers would get 
new business at too great a cost. Certainly a company that was able to make a 
net increase in number and amount of policies in force during such a year as 1877 
was for life insurance companies ought to be encouraged to work vigorously now 
when the tide has just begun to turn in favor of well managed companies. 


The John Hancock. 


THE John Hancock Life is not only in an excellent financial con- 
dition, but it shows a disposition to keep abreast of the demands of the times; 
and recognizing the desire of policyholders for detailed information respecting 
companies, it has established an examining committee of policyholders elected 
annually, but one member of which can serve too successive years—thus the ex- 
amination of one committee is reviewed by another committee the following 
year. This committee is authorized to select such actuaries and experts as it may 
wish to assist in making examinations ; the compensation of such actuaries’ services 
to be paid by the company. 

This company has done away with the proxy system ; hence the officers cannot 
control the election of the directors, but can hope to retain their positions only by 
the faithful discharge of their duties. 

This company has adopted an industrial plan of insurance, intended to supply 
the working men with small policies with premiums payable monthly. 

The John Hancock claims to be the only company that has never forfeited a 
policy for the non-payment of premiums, and since 1861 it has protected from 
forfeiture over $17,000,000 of insurance. 


La Caisse Generale. 


SUPERINTENDENT SMYTH, of the New York Insurance Department, 
required La Caisse Générale to make good an alleged impairment of its American 
capital, amounting to $46,000. A telegram received in New York from Paris on 
the 28th of February, said that the company had decided to remit $60,000 to New 
York. This will make the company’s American assets $500,000, all convertible 
into cash on a day’s notice. Now, the company ought to go forward and do a 
successful business. 

Mr. T. J. Temple, the New York representative of the company, has been 
very successful in his business, having received over $60,000 in premiums and 
incurred losses of only $13,000 since his connection with the company began. As 
a reward for this he has been made manager of the Middle Department of the 
United States for the company, and his district embraces the states of New York, 
New Jersey, Delaware, Pennsylvania, Maryland, and the District of Columbia. 





New Fire Escape. 


THE following is given as the description of a recently invented appa- 
ratus to rescue persons from burning buildings. 


The machine consists of a narrow wagon, about forty feet long, mounted upon 
four wheels. A mast about thirty-five feet long lies flat upon this when not in use, 
together with a lighter timber of the same length. When the apparatus is brought 
into action a firm base is obtained by bracing it upona plank laid upon the ground 
at right angles with the length of the truck, By means of a windlass attached to 





the machine the mast is then hoisted to a perpendicular position, its end passing 
through a hole in the middle of the truck and down into a corresponding orifice in 
the bracing plank beneath. An ingenious contrivance of blocks working automat. 
cally closes around the base of the mast as it comes into position and locks it firm} 

in place. The lighter timber referred to swings upon the top of the mast after the 
manner of an old fashioned well sweep, and from one end of it hangs the basket 
By working the other end of the sweep the basket can be swung from side to side 
and raised or lowered at will. If anumber of persons are to be rescued from one 
window the sweep is made fast in the required position and the basket is raised and 
lowered with a pulley-line. Near to the end of the sweep whence swings the bas- 
ket is attached a smaller one, in which a fireman may be stationed to assist in get. 
ting persons out of the building. One of the advantages claimed for the new ap. 
paratus is that it is supported independent of the walls of the building at which it 
may be used and that the length of the arm or sweep admits of the machine being 
kept at such a distance from the flames as to prevent its being injured. 


A Smoke Escape. 


THE following is given as the description of a device for clearing a 
burning theatre or other building of smoke : 

Aniron funnel, eight feet in diameter and some twenty feet high, surmounts the 
dome of the stage. This funnel is clostd by a valve at the bottom. The ceiling 
above the stage and the inside of the proscenium is lined with heavy sheet iron, so 
that a fire on the stage can beconfined to that part of the house. The valve of the 
funnel is opened by pulling a strong cabl>, connected with it in various parts of the 
house, as at either side of the stage and at the main entrance. The special fire 
escape doors in the galleries are also connected with the valve, so that when they 
are opened the valve opens. In case of a fire the valve to the funnel is dropped, 
and the smoke, instead of permeating the auditorium with poisonous gases, passes 
rapidly out, as though through an immense chimney. In this way the audience 
might sit in perfect safety and witness the burning of the stage and its fixtures. 

A recent exhibition was made of the operation of this invention at Hooley’s 
theatre, Chicago, of which a Chicago paper says: 

Under the direction of Fire Marshal Benner, a vast quantity of powder and other 
sulphurous matter was burned on the stage, and the house was kept tightly closed 
till filled with smoke. Then the funnel was opened, and in precisely one minute 
and thirty seconds the room was clear. Not so much smoke remained as taints a 
well ordered kitchen. 


San Francisco Fire Department. 


THE Fire Commissioners of San Francisco recommended largely in- 
creased appropriations for fire department purposes. They recommended an in- 
crease of the appropriation for running expenses from. $40,000 to $60,000 ; for pur- 
chasing material, from $25,000 to $40,000. They also recommended the creation of 
a building fund of $30,000. Houses for two new hose companies are to be erected 
at a cost of $10,000. The $25,0c0 appropriation for hydrants and cisterns is said to 
be ample. 

A bill is before the state legislature, probably as a result of this recommenda- 
tion, which increases the salary of the chief $1,000 per annum ; creates an assistant 
at $3,000 per annum; gives the superintendent of engines an assistant at $1,680 
per annum ; creates a clerk and store-keeper at $1,500, a carpenter at $1,200, The 
supervisors are authorized to fix the number of firemen, and $100,000 is appropri- 
ated annually for running expenses; $15,000 is appropriated for building new 
engine houses. 


The Mobile Fire Department Insurance Company. 


THE Mobile Fire Department insurance company statement was un- 
satisfactory to the Insurance Department of the State of New York, and therefore, 
license was refused the company. The assets of the company were sufficient in 
amount, but not of a character to pass muster. 

In the settlement of accounts between the company and its New York agent, 
Mr. Henry R. Chandler, there was some difference of view as to the amount of the 
balance due the company, and the latter without waiting for an adjnstment of the 
account attempted to force a settlement by bringing suit against Mr. Chandler, 
and obtaining an order for his arrest. But this device proved unsuccessful, as the 
sheriff notified Mr. Chandler without executing the warrant, and bail was immedi- 
ately given. The purpose of this proceeding is obvious in view of the fact that the 
company had a “‘ gilt edged’’ bond to secure the payment by Mr. Chandler of a 
sum much larger than the company claimed from him. 


Legislation in Wisconsin. 
THE following are two bills introduced in the Wisconsin legislature: 


SECTION 1. All insurance policies hereafter issued, or renewed, or delivered in 
this state, which contain a reference to any application on representation made to 
the assured, and which application shall, by the terms of the policy, be madea 
part of the policy of insurance, or which shall be referred to as a warranty of 
representation, and which may in any manner affect the validity of the policy, 
oo sare a true copy of such application. attached to said policy or written 
therein. 

SEc. 2: If any insurance company, its agent, broker or solicitor, shall neglect 
to comply with the provisions of this act, such company shall be forever preclu 
from pleading or proving the contents of such application or representation, oF 
any part thereof, in actions upon such policy, and the license of such company to 
do business in this state shall be forfeited and canceled. 

SEc. 3. If any policy of insurance heretofore or hereafter issued shall not have 
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to a copy of the application or representation mentioned in section 1 
onacned O aal site necessary for the plaintiff to plead or to prove the con- 
tents of such application or representation in order to recover upon such policy. 

SECTION 1. No insurance company transacting both fire and life insurance 
business, and organized for such purposes, shall be entitled to a license for doing 
or transacting the business of life or fire insurance in this state, nor shall any such 
company or any agent of such company, issue or deliver any life or fire insurance 
policy in this state to any resident of this state. ; ; 

Sec. 2. Any person violating the provisions of section 1 of this act shall be 
deemed guilty of a misdemeanor, and on conviction thereof shall be punished by 
afine not exceeding $200 for each offense. 


The Kelsey Investigation. 


THE investigation of Secretary of State and ex-officio Insurance-Com- 
missioner Kelsey, of New Jersey, by a legislative committee, has resulted in two 
reports. A majority report pronounces Kelsey pure and spotless, or words to that 
effect; and a minority report, in which is quoted some of the evidence on which 
it is based, pronounces him, on the contrary, quite the reverse. It appears to be a 
clear case of ‘‘ whitewash” by the majority, and to have been secured by Kelsey's 
personal efforts in spite of overwhelming evidence that he was incompetent and 
very strong circumstantial evidence that he was corrupt. 

A resolution was introduced in the New York Legislature to secure the passage 
of a bill forbidding the New York Insurance Department to accept the certificate of 
the New Jersey Insurance Department as to the solvency of New Jersey compa- 
nies; but after the report of the New Jersey legislative committee, of course it was 
decided not to pass such a bill. 

The New Jersey,committee declined to come to New York where it was promised 
by ex-Judge Fulierton evidence which would clearly prove Kelsey's guilt. 





Legislation in Kentucky. 
in THE SPECTATOR for February we gave a law which is proposed in 
the Kentucky legislature, and which if passe? will promote the swindling of life 
insurance companies. The following bill is introduced in the same body, and 
will, if enacted, materially assist those who desire to defraud fire insurance com- 
panies. Comment would be superfluous : 


SECTION 1. Be it enacted by the general assembly of the commonwealth of Ken- 
tucky, that all fire insurance companies doing business in this state shall be re- 
sponsible to their policyholders for the full amount of their policies, whenever the 
building or other property insured is completely destroyed or rendered worthless, 
and in any suit on said policies it shall be no defence thereto that the building or 
other structure burned was insured for more than its value, any stipulations in the 
policies to the contrary notwithstanding, and said insurance companies shall not 
have the right to rebuild the building burned unless the insured so elect. 

SEc, 2. That all laws and parts of laws in conflict with this act be and are hereby 
repealed. 

SEC, 3. That this act shall take effect and be in force from and after its passage. 


Fires in New York. 


THE following is from the report of the Board of Fire Commissioners 
for New York for the first nine months of 1877: 




















January, Apri 
» pril, May July, August 
Petseary and and June. | and September. 
ST I cin cincnsnuws wanes neneseus 344 376 | 8 
Number caused by carelessness ._.-- ..-- 117 a } 36 
Loss on buildings...........- $52,105 $77,420 | 300,950 
i a easels cna weiueneaial 351.591 152.398 * 903,575 
Insurance on buildings ................ 1,240,850 984,200 owe 
insurance on stock..................... 1,783,450 562,797 pans 
Uninsured loss on bui'dings_... _..- 2,015 3.518 27,950 
Uninsured loss on stock............. -- 9.950 16,410 45,325 
| 


The Homepathic Life. 


THE Insurance Department, of the State of New York, reports as the 
result of a recent examination of the Homcepathic Life insurance company, that 
its capital is impaired, but there is a surplus, as regards policy holders, of $51,553. 
This comes from appraising real estate at its present value, and some other 
assets at less than the officers of the company regard as their value. 

Superintendent Smyth says in his report: ‘,The Company is economically 
managed by reputable gentlemen ;". and these officers say the company is entirely 
solvent, but the alleged deficiency will be made good by the stockholders, among 
whom is Mr. William Cullen Bryant. 


The Life Association Solvent. 


A DESPATCH dated 26th ultimo, announces that Superintendent 
Relfe, of Missouri, and Commissioner Row, of Michigan, have recently concluded 
an examination of the Life Association, and reported that it had a surplus of about 
$125,000 over all liabilities, basing reserve on four anda half percent. This is 
certainly very gratifying intelligence, and the more so in view of what this company 
has undergone at the hands of unscrupulous wreckers, aided by equally unscru- 
pulous lawyers who were ready to lend a hand to those who desired to rob the 





policyholders of the company, whether by taking it all at once by theft, or in pieces 
by means of barratrous law suits. But these conspirators are gradually coming to 
grief. Bowman and Mitchell are in a fair way to suffer some part of the punish- 
ment due them, and some of the others cannot escape much longer. 

When the Life Association is made thoroughly sound and re-established in the 
confidence of the public, the officers who have stood in the front during all this per- 
secution may well feel proud of their vindication. And when that time shall come 
as it now promises to come, they can make such improvements in their methods 
as their recent experiences have suggested to them, and go on to build up a large 
and strong company. 





Ohio State Board of Fire Underwriters. 


THE Ohio State Board held an interesting and instructive meeting on 
the 13th ultimo, and appointed a committee to devise a plan for revising the rates 
in Ohio, and to report at an adjourned meettng of the board at Columbus on the 
Ioth inst. 

The committee is composed of J. H. Beattie, secretary Amazon; C. W. Mar- 
shall, state agent Home, N. Y.; C. E. Bliven, general agent Howard, N. Y.; A. J. 
Waters, state agent Continental, N. Y. ; and the executive committee of the Board- 
viz.: L. J. Bonar, state agent Insurance Company of North America; W. P. 
Harford, state agent A°tna, Hartford ; H. K. Lindsey, manager Niagara and Lan- 
cashire. There is ample talent in this Board to do valuable work for the under- 
writing interest in Ohio. 





The Examination of the Metropolitan Life. 


THE examination of the Metropolitan Life insurance company by the 
New York Insurance Department, which was begun last October, was completed 
last month, and Superintendent Smyth's report of the result was published under 
date of February 18. The superintendent reports admitted assets $1,087,582 ; 
liabilities. exclusive of $200,000 capital stock, $1,795,822, leaving a surplus as to 
policyholders of $291,760. 

The superintendent speaks in the highest terms of the management of the com- 
pany andits investments. In reference to the real estate securities held by the 
company, the superintendent says that careful examinations of titles and apprai- 
sals of values were made, ‘‘and in no instance has a flaw in the title or a defi- 
ciency in value been found.” 


Hartford Life Companies in Canada. 


MR. WILLIAM H. ORR, who for twelve years past has been manager 
of the 42tna Life insurance company, Canada, branch office at Montreal, has 
removed to Toronto, to take personal charge of the company's Western Canada 
Branch, vice Mr. John Garvin. Mr. Garvin has accepted a salaried position in 
connection with the Canada Life insuranc2 company, as superintendent of 
agencies. Mr. Orr retains an oversight in the management at Montreal, under 
the style of Orr & Christmas, the latter having been in the Montreal office as 
cashier and assistant manager for many years. 

The Connecticut Mutual Life has definitely announced to its Canadian policy- 
holders its discontinuance of new business in the Dominion, owing to the restric- 
tive provisions of the Canadian Insurance Act of 1877. 





The Royal Canadian. 


Mr. ANDREW ROBERTSON was recently elected president of the Royal 
Canadian insurance company in place of Mr. John Ostell. Hon. J. R. Thibau- 
deau was re-elected vice-president. 

The annual report of the directors has this paragraph : 

The statements now submitted show gross assets of $947,995.12, and a surplus, 
as regards policyholders, of $851,668.87, the investments being calculated at the 
actual market value on the 31st December. This surplus, combined with the 
strength of your proprietary, so thoroughly proved in the payment of recent calls, 
affords ample grounds for public confidence. 





Legislation in Ohio. 


A BILL has been introduced in the Ohio Senate which requires the 
Superintendent of Insurance to annually make an examination of all life insurance 
companies organized in that state, and prohibits such companies from making any 
investment, except in Government bonds, and in first mortgages upon real estate 
worth double the amount loaned thereon, exclusive of buildings. The present 
law compels the Superintendent of Insurance to accept as correct the annual state- 
ments as made by the companies, unless he shall have good reason to believe that 
they are incorrect. 





Important if True. 


THE following is interesting, certainly, and The Washington Star of 
March 5 is reponsible for its truth : 


In the House, yesterday, Mr. A. L. Williams introduced a bill incorporating the 
National Security Life insurance company, of Washington, D.C. It names as in- 
corporators rf F. Starbuck, Lucien J. Barnes, Enoch T. Carson, James W. 
Husted, O. A. Hadley, F. S. Brown, William Barnes, Oliver Goldsmith, Harry 
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McKay, P. W. Mackey, Julius L. Clark, A. J. Kellar, John C. Burch, D. W. C. 
Wheeler, J, M. Lewis, William Preston, Robert C. Schenck, C. B. Farwell, J. A. 
J. Creswell, John A. Logan, W. W. Wilshire, Orrin T. Welch, Alexander Ram- 
sey, James O. Brodhead, Seth L. Phelps, Henry M. Watterson, Jos. Kenson, 
Orlando J. Hodge and others. The capital stock is to be fixed by the board of 
directors, at an amount not exceeding $2,000,000, in shares of $200 each. 


It comes just as we go to press, but we hope to know more about it before the 
issue of the next number of THE SPECTATOR. 





The Asbury Life. 


THE accounts of A. V. Stout, the receiver of the Asbury Life were 
referred to Theodore F. Miller to take testimony and report to the Court what 
should be done with the few remaining assets of the company. The referee reports 
that there are assets amounting to $114,402.65 to be distributed among policy- 
holders after paying expenses. He recommends that a fvo vata dividend be made 
on the face of policies which matured by the death of the insured before the 
appointment of a receiver or after his appointment, if during the time for which 
premiums had been previously paid. On other policies the dividend should be 
based on the reserve on the policies. The Court has approved the referee's report, 
and ordered that the New York Insurance Department deliver to the receiver the 
securities deposited with it by the company. It is estimated that the assets will 
pay about 60 per cent of the claims made on the basis recommended by the referee. 


The St. Paul Fire and Marine. 


THE St. Paul Fire and Marine makes a good statement, showing a 
surplus as regards policyholders of $552,176. Its unadjusted losses are only 
$16,980, which shows that the business is kept well in hand, and losses settled 
promptly. The company has discontinued the Ocean Marine branch of its busi- 
ness, having found it unprofitable, and wi!] hexceforth confine itself to fire and 
inland marine, in both of which it has produced satisfactory results. It says, in a 
circular to agents, ‘‘ We desire a small and carefully selected line of business.” 
This is the sort of communication which all companies should make to their agents 
and then be satisfied with agents when they try to act upon thehint. President 
Bigelow is justly entitled to the reputation he enjoys as a skillful, prudent under- 
writer. 


The Fairfield Fire, of Connecticut. 


THE Fairfield Fire had a prosperous year during 1877, notwithstanding 
the general demoralization. So much for careful management, and the courage 
to say no when risks are offered at inadequate rates. The Fairfield does one thing 
which many of the $200,000 companies lack either the sagacity to see the 
value of or the honesty to do, and that is in selecting agents it looks for com- 
petent men, and appoints them, even though they represent larger companies, and, 
therefore, cannot give the largest part of their business to companies of small 


a 
capital. In this way the Fairfield secures good agents, and a fair share of a clag 
of business which is desirable because it is safe. This is one of the class of com, 
panies alluded to in THE SPECTATOR some months ago, when it was said that 
some companies with only $200,000 capital would eventually become $1,000,009 
companies by the steady growth resulting from good management. 


Indictment of Illinois State Officials. 


THE indictment of State [Insurance Examiner Woods, of Illinois, was 
dismissed by the district attorney because, as he said after examining all the 
evidence accessible, he was satisfied that Examiner Woods was innocent of the 
charge in the indictment. 

Subsequently another indictment was presented, based on newly-discovered 
evidence which is said to be conclusive. Mr. Woods has given bail for his 
appearance. 

It would be better for Mr. Woods to have his trial go on now than to have this 
indictment dismissed, even if that were possible. 





The New York Surplus Law. 


THE Buffalo German insurance company has decided to do business 
under the surplus law, which restricts dividends to seven per cent on capital and 
surplus funds, and provides for a fund which will prevent the bankruptcy of the 
company in the event of a great conflagration. 

There are now under this law the Continental, the Standard, the Williamsburg 
City, the Glens Falls, and the Buffalo German. 

The Buffalo German has opened a branch office in New York, at No. 10 Pine 
street, and appointed Mr. J. S. Slater, who is a very competent surveyor, its 
agent. 


Obituary. 


Mr. EDWARD BOLTWOOD, president of the Berkshire Life insurance 
company, died in Cairo, Egypt, on the 6th ultimo, at the age of thirty-nine, Mr, 
Boltwood had been in feeble health for some time, and went abroad last December 
to obtain relief from pulmonary troubles. He had been an officer of the Berk 
shire Life since 1870, when he was elected treasurer of the company. In 1873 he 
was elected vice-president, and in 1876, president. 


The Insurance Department of Connecticut. 


A BILL has been introduced in the Connecticut Legislature to substi. 
tute for the present insurance department a board of three commissioners, to be 
appointed by the governor, one commissioner to be a lawyer, one a life under 
writer, and one a fire underwriter. 

This indicates dissatisfaction with Commissioner Stedman, and no doubt heis 
dissatisfied with the bill; but he is liable to still greater dissatisfaction, 





Admitted to New York. 


THE Union insurance company, of Philadelphia, has issued its seventy. 
fifth annual statement, and has been admitted to New York Messrs. N. C. Mik 
ler and J. M. Hodges of the Star Fire insurance company, No. 161 Broadway, are 
the New York agents of the company. The company bas a capital ot $200,000; 
assets, $333.980; surplus as regards policyholders, $234,662. 











The Business of the 


Life Companies in 1877. 


FROM returns in course of preparation for THE SPECTATOR LIFE CHART and THE POLICYHOLDER’S POCKET INDEX, we compile the follow. 


ing exhibit of the new business of the life companies in 1877° 












































| | 
| 
| ‘ — Gross 
| ais . Whole No. , Total Liabili- . 
r ts | Policies Amount Premiums Total Payments to Aca Whole : aa Admitted 
Name oF Company. | Issued. Insured. Received. | Income. Policyholders.| of Policies | 4 14 Insured, tes exclusive | “4 scotg 
| | | in force. of Capital. 
| Jan, 1, 1878, 
tna, Hartford --.-- sis nie Bieter eine thin ninalwincie crates ah 5,514 $7,822,488 $3,225,791 $4,753,093 $3,427,086 55,698 | $82,719,074 | $19,759,324 | $24,030,571 
American, Philadelphi . - 1,044 1,407,260 588,702 838,420 1,077,245 9,730 18,365,089 4,062,195 |  4,208,2% 
Berkshire, Pittsfield ey Sewers } 531 969,630 419,164 610,249 401,927 55354 11,653,069 2,770,577 | 3y276,460 
DONG, NOW BOR 6 5c02n nan oss i cen nos aenwneceeesenes | 453 1,061,392 334,829 496,549 631,784 3-762 8,604,318 1,909,864 2417399 
Connecticut General, Hartford | 715 927,793 242,029 311,520 186,940 | 35505 5,965,498 993,688 | 1,337 
Equitable, New York. ....-.- | 6,609 20,712,793 7,067,289 8,921,666 | 5,234,277 49,749 160,821,416 27,330.654 |  33:39899 
Germania, New York..........--.-..... 2,050 3,078,174 1,300,627 1,833,676 | 1,167,462 19,650 32,817,295 6,997,002 |  8,021,94 
Hartford Life and Annuity, Hartford.............-..-...- 308 | 429,847 86,039 145,750 65,054 | 2,328 3.278.453 574,086 995.49 
GEE MOU gaa nirnd pves vast wenacewn nese sans oie 797 1,408,533 570,202 839,162 | 648,405 | 8,425 16,800,407 3,705,926 453305,085 
SEE, DU BOM ccagucen ow akewssscdduuccesseke 996 1,586,070 211,939 252,907 | 139,930 | 2,957 4,782,020 619,773 | 700433 
— Hancock, Boston... ......------- Suna hancaaber a obiceaier 1,232 2,609,647 3545334 515,832 | 379,271 | 7,390 34,297,279 | «.----- 2,806 4b2 
mickerpocker, New York............-----2..-s..-c0--00= 1,072 2,502,467 1,491,621 1,799,974 | 1,940,679 | 8,467 17,991,753 5,957,099 6,564,257 
a ION OU aay suis cigs, seencee-donr ensecasins 1,261 3,009, [20 1,169,390 1,780,905 1,308,155 | 12,031 95,328,500 | 9 navencs 10,006,757 
Maryland, Baltimore -_--.. es. Seamer 259 390,366 102,346 160,725 | 67,479 1,456 739.925 gq7,88t 
Massachusetts Mutual, Springfield - -...--------- gieaided 1,289 34,114,004 964,497 1,286,016 909,487 13.983 5,405,269 6,223,99 
Metropolitan, New York.-..-......------- 2,405 2,391,442 737,93 844,707 | 597,591 11,950 2 1,795,822 2,141,004 
Michigan Mutual, Detroit 1,622 3,574,911 306,575 370,864 218,790 | 5,626 11,641,566 691,618 3,3. 
Mutual, New Y ork At ee ee See 8,494 26,951,815 14,030,153 18,912,461 13,949,100 91,553 294,488,311 74,080,264 84,749.98 
NE IR DUI es rewn ca enasdewnnensacsncceses 3,270 7,016,8 )£ 4,508,3« 6,521,167 4,673,973 42,799 126,193,045 28,618,410 344299,045 
EE A mae aN 285 802,865 241,876 345.471 243,844 4,216 8,562,232 1,354,303 2,109,873 
New England Mutual, Boston 1,871 5,466,504 2,002,040 2,862,282 2,128,474 20,043 58,438,077 | 12,133,462 14,907,195 
POO, BOCK, WOW VOU co rncanssesccceuscccuse 6,597 20,156,639 5,799,699 7,667,156 45439.454 45,605 IS QOE BEF | <cccoses 34957025 
Northwestern Mutual, Milwaukee 4,063 8,729,052 2,292,341 3,711,087 2,891, 34,766 64,416,847 14,328,616 18, 103,54 
Paciic Mutual, Sacramento... .......-....--.----<+2------ 1,241 4,913,346 333.480 430,559 264,463 3,062 8,259,147 989,151 1,009, 
Penn Mutual, Philadelphia ..............-.-.--..---- 1,977 5,124,086 1,175,392 1,558,407 813,639 10,905 30,757,072 5,046,546 6,280,723 
Phoenix Mutual, Hartford __..___ ae aGnes dapitiews 35449 4,092,105 1,581,579 2,192,074 1 £04,973 25,479 43,898,966 10,005,715 11,029,397 
Provident Life and Trust, Philadelphia Ee 996 3,054,673 769, 934.379 374,362 6,793 20,707,581 | 2,981,018 319541 
Provident Savings, New York oe] 503 1,031,334 495344 57,110 | 16,5) ter 2,151,374 | 42,932 122,914 
BORG DEMURE, WHCUUEE 60. 2200 co cn socnesesevcesecewsseue 291 703,500 2735453 383,997 | 178,655 4,853 10,475,045 1,786,520 2,238,247 
Travelers, Hartford -.... nienkdevenwasesen 2,333 382,771 499,673 706,732 1753777 11,008 18,690,183 2,816,198 4,316,514 
Union Central, Cincinnati ----........---. 1,227 2,003,359 508,483 596,067 429,503 5,104 9,303,324 1,111,678 134° 
United States, New York..........-..---- 45197 8,676,955 898,652 1,186,637 815,923 11,080 21,641,192 4,054,854 41846033 
I Ws civcdeindeuisdinansuneidedeniacdnocs 1,408 2,61:,810 | 983,839 1,280,278 862,815 10,229 | 217,545,302 45440,112 5,371 
| —_— 
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Book Value of 
Stock, per $100, | 


256.96 | 
185.46 
155.27 


94.63 | 
176.25 | 
101.00 | 
102.40 
198.96 
268.19 
148.36 
90.26 
156.39 
176.29 
147.89 | 
91.33 
153.86 
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230.61 | 
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158.08 
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Ti2.5t | 
186.10 
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133.89 
113.65 
126.56 
(52.44 
119 73 
248.37 
230,00 
118.09 | 


200.73 
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The Queen Insurance Company’s New Building. 


WHETHER we consider the structure itself, or its location, one of the 
finest homes for the abode of an insurance company in the city of New York is to 
be the new building now in process of erection, and nearly complete, at numbers 
37 and 39 Wall street, belonging to the United States branch of the Queen insur- 
ance company. 

The building is situated on the south side of Wall street, near the United States 
Sub-Treasury, Custom House, Stock Exchange, and the principal banks and 
brokers. 
thirty feet six inches, and depth of 112 feet. With this depth of 112 feet there is 
still left most abundant room for light and ventilation, as well as for the bviler 
house, which is in the rear of the main building. The front of the building pre- 
sents a striking and brilliant appearance, with its vatigated colors of brick and 
stone. It is of Baltimore brick ornamented with black brick, and trimmed with 
granite, brown stone and gray stone from Wyoming Valley. The arches over 
doors and windows are composed of alternate brown and gray stones, and some of 
the jambs have columns of black polished granite ; and polished red granite is also 
introduced. The fagade is enriched with elaborate and elegant carving, making 
the building the most attractive on the street, 

The building is finished with various colored hard woods, and is heated through- 
out with steam by the most approved methods. Its steam elevator, its plumbing 
for wash rooms, basins, and closets are all of the finest order, and all the sanitary 
provisions of the building in light, heat, ventilation and sewage seem to be per- 
fect. 

All the details of the structure have been under the personal supervision of Mr. 
William H. Ross, the United States manager of the company. 





Good Insurance Sense in a Legislature. 


THE Rhode Island legislature was considering a bill to reduce the tax 
imposed on life insurance. Mr. Amos Sherman, a member from Woonsocket, 
made a speech which, while it did not have much to do with taxation, was at once 


amusing, and instructive to those who share in the prevalent ignorant preju- 


dices against life insurance and life insurance companies. Mr. Sherman skillfully 
answered the numerous charges made against companies, and the best part of it 
was, his skill consisted in telling plain truths in an attractive way. Mr. Sherman 
should be kept in the legislature as long as he can be induced to serve. 


The Meriden Fire Increases its Capital. 


THE Meriden Fire insurance company, of Connecticut, has increased 


its capital to $300,000, by cash subscriptions, and not by the ‘‘ watering’’ process. 


This shows that stockholders have confidence in their officers, and in the case of 


the Meriden they ought to have. 





Brown University Alumni. 
THE graduates of Brown University, who are residents of Connecticut, 


have formed a state alumni association and elected Mr. M. Bennett, Jr., president 
A second meeting of the 


of the Connecticut Fire, president of the association. 
association will be held in Hartford on the 19th instant. 





The Springfield Fire and Marine. 


SURPLUS, as regards policyholders, $1,039,640 are the figures found 
in the annual statement of the Springfield Fire and Marine,‘made as of January 1, 
1878, and its capital is $750,000. This is the result of conservative underwriting 


and careful financial management. 











INSURANCE STOCKS. 





SALES DURING FEBRUARY. 


NEw YORK, 


No.of Par Price No.of Par Price 


Shares, Value. per cent. 





a 75 30—=—s«530 OI «Sisk ivescnnteke 15 500 87 
Continental - ... --- 20 00 155% i aitindde -enawuemions 55 25 240 
Empire City............. 24 100 119 EL wiinccsus inonummen Io 100 65 
Mecha tics & Traders.... 20 25 177% | United States ..........-. 67 25 135 
BOSTON, 

No. of Price No. of Price 

Shares. per cent. Shares. per cent 
Commonwealth ........-.- 20 100 100 DONNIE sce ccvasevdenee I2 100 70 
Faneuil Hall 14 100 81 co ee mere 5 100 68% 
PUREED Secccoccnesccese 5 100 7° 








CANADA, 


No.of Par Price 
Shares. Value, per cent. 


RO RNID crinenscncwcicnssssiscccsscccececassseeacewecdo snes sots S = & 





It is an elegant structure of six stories and basement, with a frontage of 


Shares. Value. per cent, 








JUST ISSUED, 


The Spectator Insurance Charts, 
For 1878. 


The attention of Insurance Companies and Agents, and of the general public, is directed 
to this series of charts, exhibiting a thorough, exhaustive and elaborate analysis of the 


CONDITION AND STANDING OF ALL THE FIRE INS, 
COMPANIES DOING BUSINESS IN NEW 
: YORK, JANUARY 1, 1878. 
The figures of these Charts are taken wholly from official sources, 
No. 1. Of the New York Joint Stock Fire Insurance Companies, 


No. 2. Of the Fire Insurance Companies of Other States doing 
Business in New York. 





These statistics, as every agent knows, are of the utmost importance to his business; 
therefore orders should be sent at once, to be sure of prompt delivery. The above Charts 
are printed in the most elegant style, on the very best of paper, in two colors, and are, 
beyond question, 

The Most Attractive Statistical Charts ever produced. 
The character of these publications is well known ; they contain not only the only com- 


plete and correct statistics ever presented in chart form, but they are issued in advance of 
publications from all other quarters whatsoever. 


PRICES; One Chart, 25 cents; Twelve Charts, $2; Fifty Charts, $8; One Hundred 
Charts, $15 ; One Thousand, $100. 


These Charts are also published on Bristol Board, sent prepaid by mail for 50 cents each, 


The Fire Register and Index 
RESOURCES, CONDITION and STANDING of the PRINCIPAL 
AMERICAN FIRE INSURANCE COMPANIES. 
For 1878. 


Compiled from the sworn statements to the New York Insurance Department, 





Containing a detailed list of the Capital, Assets, Liabilities, Income, Expenditures and 
actual condition of over 200 fire insurance companies. 

It not only is a complete index to the condition of the leading companies, but it comprises 
also a Register of Iusurance Expirations, which renders it a handy book of reference 
which will survive the fate of Calendars, Blotters and other advertisements, and will 
carefully kept to the end of the year. 

The Register and Index, durably mounted and bound in imperishable covers, in con- 
venient pocket form, will be supplied at the following prices : 

Single Copies, ~ - - - §$ .25 One Hundred Copies, - = $10.00 
Fifty Copies, - - - - 7.00 One Thousand Copies, - - 60,00 
Five Thousand Copies, - - - - - - - $250. 


On orders of one thousand or more, two pages of advertisements will be inserted without 
extra charge. 


"Ready, March 18, a 
THE SPECTATOR LIFE CHART 


For 1878. 


We shall issue, as usual, about March 15, THE Specrator Lire Cuart, which will 
contain a complete list of all the Life Insurance Companies reporting to the New York In- 
surance Department. 

The character of this publication is well known, the statistics given are invaluable to the 
Agent, and no person who has insurance on his life should be without one. 

Single Copies 
an 71 








SIMULTANEOUSLY WITH THE LiFE CHART, 


WILL BE PUBLISHED 


The Policyholders’ Pocket Index, 


Which 1s so highly valued by every Life Insurance Solicitor in the iand, will be issued at 
the same time with the Lire Cuart. It is the most valuable campaign document ever 
published. Printed on durable iaoting paper, in size convenient for the pocket, in the 
clearest of type, bought expressly for the purpose, and in elegant style ; comprises all the 
figures given in the Lire Cuart, with new ratio and percentage columns. 


Send orders at once to receive early copies. 
THe SPECTATOR COMPANY, 
Publishers, Printers and Stationers, 


No. 16 Dey Street, New York. No. 159 La Salle St., Chicago 



















